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Our strategy is to evolve our
brands utilizing the latest
technology to meet the needs of
today’s daters—transforming how
people make meaningful
connections















































































































































































































































































































































































Go-Forward Financial Outlook and Disclosures



Match Group Financial Outlook Detail



Business Unit Financial Outlook Detail



Match Group Reconciliation of Net Cash
Provided by Operating Activities Attributable
to Continuing Operations to Free Cash Flow

For the nine
months ended

For the year ended December 3], September 30,
2022 2023 2024
Net cash provided by operating
activities attributable to
continuing operations $ 525,688 $ 896,791 % 678,009
Capital expenditures (49,125) (67,412) (43,017)

Free Cash Flow $ 476563 $ 829379 $ 634,998

Note: Dollars in thousands.



Match Group Reconciliation of Operating
Income to Adjusted Operating Income

For the year ended December 3],

2019 2020 2021 2022 2023 LTM Q32024 TTM Q22020
Operating Income $ 645454 % 745715 $ 851679 $ 515005 $ 916896 $ 860,176 % 689,551
Stock-based compensation expense 89,724 102,268 146,816 203,880 232,099 266,329 83,024
Depreciation 34,355 41271 41,402 43594 61,807 86,295 36,373
Impairments and amortization of
intangibles 8,727 7525 28,559 366,257 47,731 77219 14,707
Adjusted Operating Income $ 778260 $ 896779 $ 1068456 $ 1128736 $ 1258533 $ 1290019 $ 823,655
Total Revenue $ 2051258 $ 2391269 $ 2983277 $ 3188843 $ 3364504 $ 3485425
Operating Income Margin 31% 31% 29% 16% 27% 25%
Adjusted Operating Income Margin 38% 38% 36% 35% 37% 37%

Note: Dollars in thousands. LTM Q3 2024 reflects Q4 2023 - Q3 2024. TTM Q2 2020 reflects Q3 2019 - Q2 2020.



Tinder Reconciliation of Operating Income
to Adjusted Operating Income

For the year ended December 3],

2016 2017 2018 2019 2020 2021 2022 2023 LTM Q32024
Operating Income $ 54086 $ 155319 $ 420382 % 635474 % 77320 % 899831 $ 956,470 $ 955518 $ 901,352
Stock-based compensation expense 8,465 16,215 - - - 39,390 56,085 68,645 84,422
Depreciation and amortization of
intangible assets T44 1124 1260 2,275 6,820 10,352 15,328 25197 37475
Adjusted Operating Income $ 63295 $ 172,658 $ 421642 $ 637749 $ 778140 % 949573 $ 1027883 $ 1049360 $ 1,022,949
Total revenue $ 176,065 $ 419693 $ 828399 $ 1175422 $ 1390880 $ 1699040 $ 1841630 $ 1963610 $ 2,008517
Operating income margin 31% 37% 51% 54% 55% 53% 52% 49% 45%
Adjusted Operating Income Margin 36% 41% 51% 54% 56% 56% 56% 53% S1%

Note: Dollars in thousands. Prior to 2021, stock-based compensation expense and depreciation were not allocated to the business units. Amounts
included in 2016-2020 for stock-based compensation expense relate to non-employee warrants, and 2016-2021 depreciation and amortization of
intangibles does not included an allocation of depreciation associated with corporate-owned assets. LTM Q3 2024 reflects Q4 2023 - Q3 2024.



Evergreen & Emerging Reconciliation of
Operating Income to Adjusted Operating Income

For the year ended
December 31, 2022

Operating Income $ 35879
Stock-based compensation expense 52,498
Depreciation 17,971
Impairments and amortization of

intangibles 53,369
Adjusted Operating Income $ 159,717
Total revenue $ 741,256
Operating income margin 5%
Adjusted Operating Income Margin 22%

Note: Dollars in thousands.



Match Group Reconciliation of Forecasted
Operating Income to Adjusted Operating Income

For the year ended December 3],

2024 2025 2027

Operating Income $823 to $828 $834 to $868 $1,070 to $1,150
Stock-based compensation expense 265 298 to 305 305 to 320
Depreciation and impairment and

amortization of intangible assets 162 120 to 130 95 to 105
Adjusted Operating Income $1,250 to $1,255 $1,269 to $1,286 $1,495 to $1,550
Total revenue $3,475 to $3,480 ~$3,478 $3,830 to $3,980
Operating income margin 24% 24% to 25% 28% to 29%
Adjusted Operating Income Margin 36% 36.5% to 37.0% 39%

Note: Dollars in millions.



Match Group Reconciliation of Forecasted Net Cash
Provided by Operating Activities to Free Cash Flow

For the year ended December 3],

2025 2026 2027
Net cash provided by operating
activities $1,010 to $1,030 ~$1,050 ~$1,150
Capital expenditures (40 to 60) (40 to 60) (40 to 60)

Free Cash Flow $950 to $990 ~$1,000 ~$1,100

Note: Dollars in millions.



Hinge Reconciliation of Forecasted Operating
Income to Adjusted Operating Income

For the year ended December 3],

2025 2026 2027

Operating Income $149to $155  $202 to $236 $269 to $283+
Stock-based compensation expense 53to 57 60 to 65 65to 75
Depreciation and impairment and

amortization of intangible assets 2to 4 2to5 2106
Adjusted Operating Income ~$210 $272 to $298 $350+
Total revenue $ 700 $ 850 $ 1,000
Operating income margin 21% 10 22% 24% to 28% 27% to 28%+
Adjusted Operating Income Margin ~30% 32% to 35% 35%+

Note: Dollars in millions.



Evergreen & Emerging Reconciliation of Forecasted
Operating Income to Adjusted Operating Income

For the year ended December 3],

2024 2025 2026 2027

Operating Income $64 to $66 $71to $99 $102to $117  $104 to $127+
Stock-based compensation expense 50 to 52 50 to 52 4410 48 40 to &7
Depreciation and impairment and

amortization of intangible assets 54 33to 37 33to 37 33to 37
Adjusted Operating Income $170 $160 to $182 $187 to $194 $188 to $200+
Total revenue $653 to $655 $615t0 $629  $622 to $647  $628 to $667
Operating income margin 10% 12% to 16% 16% to 18% 17% to 19%+
Adjusted Operating Income Margin 26% 26% to 29% ~30% 30%+

Note: Dollars in millions.



MG Asia Reconciliation of Forecasted Operating
Income to Adjusted Operating Income

Operating Income

Stock-based compensation expense

Depreciation and impairment and
amortization of intangible assets

Adjusted Operating Income

Total revenue

Operating income margin
Adjusted Operating Income Margin

Note: Dollars in millions.

For the year ended December 3],

2024 2025 2026 2027
($36) to ($32) ($8) to $13 $22to $41  $48to $62+
25027 25027 25027 25027
67 to 68 38 to 44 251029 17 to 23
$59 to $60 $63 to $76 $78t0$91  $98 to $104+
$2831t0$285 $276t0$282  $301to$313  $328 to $348
(13%) to (11%) (3%) to 5% 7%to13%  15%to18%+
21% 23% to0 27% 26% to 29% 30%+



