. 8937 | Report of Organizational Actions

(Decembar2011) Affecting Basis of Securities OMB No, 1646-2224
B Ravatn b » 800 separats Instustions.
Re lssuer

1 lssuer's name . 2 lasuer's employer identification number (EIN)
HORIZON BANCORP 361862417

3 Nama of contact for additiona) Information |4 Teisphono No, of contact 6 Emall address of contact

Dona Lucker {219) 874-9272 diucker@harizonbank.com

6 Number and strest (or P.O, box if mall ts not delivered to street address) of contact 7 Cily, town, or post office, stats, and ZIp coda of contact
818 FRANKLIN SQUARE MIC INDIANA 48360

8 Date of action 9 Classification and description

Qctober 17, 2017 . SEE ATTACHMENT

10 CUSIP number 11 Serial pumber(s) 12 Ticker symbo) 13 Account number(s)

440407104 HBNC
mﬁ Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 nmmommmwonmuapm.mmdmmmmweagmmmww ownershlp Is msasured for

the action > SEE ATTACHMENT.

16  Describe the quantitative effect of tha erganizational aotloacntmbaalsowwsnwmylnmehandsofau.s.taxpayermanadhmwznef
ghare or a3 a percentage of old basis > SEE ATTACHMENT

46  Describe the calculation of the change in basis and the data that supports the calculation, such as tha market vaiues of sacuritles and the
valuation datss P SEE ATTACHMENT

For Paparwork Reduction Act Notice, 800 tho separato (nstrustions. Cat. No, 37752P Form 8937 (52-2019)



Form BS37 (Rav. 12-201Y)

Paga 2
Organizational Action (continued)

17 List the applicablo Intemal Rovenue Code saction(s) and aubsection(s) upon which the fax treatment is based >
IRC SECTIONS 302, 318, 354, 356, 358, 361, 388, 1001,1032, AND 1223

18 Can &ty resulting loss be récopnlzed? » No lass ean b facognizedin connaction with the exchange of Wolverine common stock for
shares of Horlzon common stock and cashi, but if a taxablo logs I8 calculated on the deomad salo of a fractional shara of Horizon commion
stock deamed t6 have boon recelvad In the exchando, this loss ¢an bo raveanized.

19 Provide any other information necessary to tmplemient the adjustiment, such as the reportable tax year » Tha transaction was consummatad

on October 17; 2017, Consequently, the reportable tax yoar for raporting the tax effocts of tho share exchango {5 the tax year that includes
Octobor 17, 2017, This Is the 2017 tax yesr forthose sharaholders who report taxabla incoma on the hasis of a calondar year.

shareheldars should consult tholr own tax advisors.as 1o tho gpeclile tax congegquonces to tham resuiting from the mamuy,‘tnctuding' tox
roturn reporting requirements; This Informatlon s not tax advice and 18 not intended or writton 1o bo used, and cannot bo used, by.any.

sharahotdor of Wolvarine, any shareholdor of Horixon'cr any other person for the purposa of avolding panaltios that may bo imposed by tho
internal Rovenuae Sarvico. )

undarpanaluoso{pedmy,wmomauhnveoxamhwm!amwn.‘ fuding panying sehadules and nts, and fo the best of my knowiedge and
bellaf, it ls'tron, comect, and comploto, Declaration of proparar 1. than efficer) s based on all Ink lon of which proparer has ny knawledg
Sign >
Here Signaturo & ( Dato» /6 -/ 9 -~ /7
[
Piint your pamo > Mark E, Secor Tit» Chief Financlal Officar
PrinVType propurer's pamo Pmp(omf 7 Dato ful) PTIN
g?é?)arer Pamols MacDougal N 10-19-201 ook omved|  P01692004
Use Only | Frmsnume > Barnos & Thomburg LLP bl { Fma EN > 35-0800598
Fuin's dddiess. 471 Morroe Avanuo, N.W., Sulte 4000, Grand Raplds, M| 49503-2684 * Phong no. {616) 7423852

Send Form 8937 {ncluding acco nq statements) to: Department of {he Treasury, Intemal Revenua Senvice, UT 84201-0054



HORIZON BANCORP
35-1562417
ATTACHMENT TO FORM 8937

REPORT OF ORGANIZATIONAL ACTIONS
AFFECTING BASIS OF SECURITIES

FORM 8937: PART I, BOX 9:

Horizon Bancorp (“Horizon™) common stock issued in exchange for Wolverine Bancorp, Inc.
(“Wolverine”) common stock.

FORM 8937: PART II, BOX 14:

The reportable organizational action involves the merger of Wolverine with and into Horizon
on October 17, 2017.

FORM 8937: PART 11, BOX 15:

Each Wolverine shareholder that received shares of Horizon common stock and cash in the
exchange is required to determine the tax basis of the shares of Horizon common stock so
received by performing the following calculations separately for each identifiable block of
Wolverine common stock surrendered in the exchange for Horizon common stock having a
common tax basis:

o Begin with the aggregate tax basis of the Wolverine common stock surrendered in the
exchange;

e Add the amount of recognized taxable gain, if any, (excluding any gain or loss resulting
from the deemed receipt and sale of fractional shares described below);

e Subtract the total amount of cash received (excluding any cash received in lieu of
fractional shares described below); and

e Subtract the tax basis in any fractional shares of Horizon common stock that was deemed
to have been received in the exchange and immediately sold.

The resulting figure represents the aggregate tax basis of the shares of Horizon common
stock received in the exchange for that identifiable block of Wolverine common stock
transferred. The tax basis of each individual share of Horizon common stock within this
identifiable block is determined by dividing this aggregate tax basis by the number of shares
of Horizon common stock that comprise this identifiable block.



FORM 8937 PART II, BOX 16:

Refer to the description of the basis calculation in Part II, Box 15 above. Pursuant to the
terms of the Agreement and Plan of Merger dated June 13, 2017, each Wolverine shareholder
is entitled to receive $14.00 and 1.0152 shares of Horizon common stock for each share of
Wolverine common stock which was exchanged for Horizon common stock. The October 16,
2017, closing price of a single share of Horizon common stock on the NASDAQ Global
Select Market was $29.06. To the extent that the merger resulted in the issuance of a
fractional share of Horizon common stock to a Wolverine shareholder, a cash payment equal
to the market value equivalent of such fractional share was paid in lieu of issuing a fractional
share of Horizon common stock. The Horizon common stock price used to determine the
fractional share consideration was the average of the daily closing sales prices of a share of
Horizon’s common stock, rounded to the nearest cent, during the fifteen (15) consecutive
trading days immediately preceding the second business day prior to October 17, 2017, or
$28.49.

DMS 11018193v1



