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FORWARD-LOOKING STATEMENTS

This presentation contains forward-looking s ta tements  based on current expecta tions  and assumptions  tha t involve  risks  and uncerta inties .  If the  risks  or uncerta inties  ever materia lize  or the  as sumptions  prove  
incorrect, they could a ffect the  bus iness  and results  of opera tions  of HP Inc. and its  consolida ted subs idia ries  (“HP”) which may diffe r materia lly from those  expressed or implied by such forward-looking 
s ta tements  and assumptions .

All s ta tements  other than s ta tements  of his torica l fact a re  s ta tements  tha t could be  deemed forward-looking s ta tements , including, but not limited to, any s ta tements  regarding the  impact of the  COVID-19 
pandemic; projections  of ne t revenue , margins , expenses , e ffective  tax ra tes , ne t earnings , ne t earnings  per share , cash flows , benefit plan funding, deferred taxes , share  repurchases , fore ign currency exchange  
ra tes  or other financia l items ; any projections  of the  amount, timing or impact of cos t savings  or res tructuring and other charges , planned s tructura l cos t reductions  and productivity initia tives ; any s ta tements  of the  
plans , s tra tegies  and objectives  of management for future  opera tions , including, but not limited to, our bus iness  model and trans formation, our sus ta inability goa ls , our go-to-marke t s tra tegy, the  execution of 
res tructuring plans  and any resulting cos t savings  (including the  fisca l 2023 plan), ne t revenue  or profitability improvements  or other financia l impacts ; any s ta tements  concerning the  expected deve lopment, 
demand, performance, marke t share  or competitive  performance  re la ting to products  or se rvices ; any s ta tements  concerning potentia l supply cons tra ints , component shortages , manufacturing dis ruptions  or 
logis tics  cha llenges ; any s ta tements  regarding current or future  macroeconomic trends  or events  and the  impact of those  trends  and events  on HP and its  financia l performance; any s ta tements  regarding pending 
inves tiga tions , cla ims , disputes  or other litiga tion matte rs ; any s ta tements  of expecta tion or be lie f as  to the  timing and expected benefits  of acquis itions  and other bus iness  combina tion and inves tment transactions  
(including the  recent acquis ition of Plantronics , Inc. (“Poly”)); and any s ta tements  of as sumptions  underlying any of the  foregoing .  Forward-looking s ta tements  can a lso genera lly be  identified by words  such as  
“future ,” “anticipa tes ,” “be lieves ,” “es timates ,” “expects ,” “intends ,” “plans ,” “predicts ,” “projects ,” “will,” “would,” “could,” “can,” “may,” and s imila r te rms .

Risks , uncerta inties  and assumptions  tha t could a ffect our bus iness  and results  of opera tions  include  factors  re la ting  to the  impact of macroeconomic and geopolitica l trends , changes  and events , including the  
Russ ian invas ion of Ukra ine  and tens ion across  the  Taiwan Stra it and the  regiona l and globa l ramifica tions  of these  events ; recent vola tility in globa l capita l marke ts , increases  in benchmark inte res t ra tes , the  
e ffects  of infla tion and ins tability of financia l ins titutions ; risks  as socia ted with HP’s  inte rna tiona l opera tions ; the  e ffects  of the  COVID-19 pandemic; the  execution and performance  of contracts  by HP and its  
supplie rs , cus tomers , clients  and partners , including logis tica l cha llenges  with respect to such execution and performance; changes  in es timates  and assumptions  HP makes  in connection with the  prepara tion of 
its  financia l s ta tements ; the  need to manage  (and re liance  on) third-party supplie rs , including with respect to component shortages , and the  need to manage  HP’s  globa l, multi-tie r dis tribution ne twork, limit 
potentia l misuse  of pricing programs  by HP’s  channel partners , adapt to new or changing marke tplaces  and effective ly de liver HP’s  services ; HP’s  ability to execute  on its  s tra tegic plans , including the  previous ly 
announced initia tives , bus iness  model changes  and trans formation; execution of planned s tructura l cos t reductions  and productivity initia tives ; HP’s  ability to comple te  any contempla ted share  repurchases , other 
capita l re turn programs  or other s tra tegic transactions ; the  competitive  pressures  faced by HP’s  bus inesses ; risks  as socia ted with executing HP’s  s tra tegy and bus iness  model changes  and trans formation; 
success fully innovating, deve loping and executing HP’s  go-to-marke t s tra tegy, including online , omnichannel and contractua l sa les , in an evolving dis tribution, rese lle r and cus tomer landscape; the  deve lopment 
and trans ition of new products  and services  and the  enhancement of exis ting products  and services  to meet evolving cus tomer needs  and respond to emerging technologica l trends ; success fully competing and 
mainta ining the  va lue  propos ition of HP’s  products , including supplies ; cha llenges  to HP’s  ability to accura te ly forecas t inventories , demand and pricing, which may be  due  to HP’s  multi-tie red channel, s a les  of 
HP’s  products  to unauthorized rese lle rs  or unauthorized resa le  of HP’s  products  or our uneven sa les  cycle ; integra tion and other risks  as socia ted with bus iness  combina tion and inves tment transactions ; the  
results  of our res tructuring plans  (including the  fisca l 2023 plan), including es timates  and assumptions  re la ted to the  cos t (including any poss ible  dis ruption of HP’s  bus iness ) and the  anticipa ted benefits  of our 
res tructuring plans ; the  protection of HP’s  inte llectua l property as se ts , including inte llectua l property licensed from third parties ; the  hiring and re tention of key employees ; dis ruptions  in opera tions  from sys tem 
security risks , da ta  protection breaches , cybera ttacks , extreme weather conditions  or other e ffects  of climate  change , medica l epidemics  or pandemics  such as  the  COVID-19 pandemic, and other na tura l or 
manmade  disas te rs  or ca tas trophic events ; the  impact of changes  to federa l, s ta te , loca l and fore ign laws  and regula tions , including environmenta l regula tions  and tax laws ; our aspira tions  re la ted to 
environmenta l, socia l and governance  matte rs ; potentia l impacts , liabilities  and cos ts  from pending or potentia l inves tiga tions , cla ims  and disputes ; the  e ffectiveness  of our inte rna l control over financia l reporting; 
and other risks  tha t a re  described in HP’s  Annual Report on Form 10-K for the  fisca l year ended October 31, 2022, and HP’s  other filings  with the  Securities  and Exchange  Commiss ion (“SEC”).

As  in prior periods , the  financia l information se t forth in this  presenta tion, including any tax-re la ted items , re flects  es timates  based on information ava ilable  a t this  time. While  HP be lieves  these  es timates  to be  
reasonable , these  amounts  could diffe r materia lly from reported amounts  in HP’s  Annual Report on Form 10-K for the  fisca l year ending October 31, 2023, HP's  Annual Report on Form 10-K for the  fisca l year 
ending October 31, 2024, and HP’s  other filings  with the  SEC. The  forward-looking s ta tements  in this  presenta tion are  made  as  of the  da te  of this  presenta tion and HP assumes  no obliga tion and does  not intend 
to update  these  forward-looking s ta tements . Forward-looking and other s ta tements  in this  presenta tion may a lso address  our corpora te  respons ibility progress , plans , and goa ls  (including environmenta l matte rs ), 
and the  inclus ion of such s ta tements  is  not an indica tion tha t these  contents  a re  necessarily materia l to inves tors  or required to be  disclosed in HP’s  filings  with the  SEC. In addition, his torica l, current, and 
forward-looking sus ta inability-re la ted s ta tements  may be  based on s tandards  for measuring progress  tha t a re  s till deve loping, inte rna l controls  and processes  tha t continue  to evolve , and assumptions  tha t a re  
subject to change  in the  future .

HP’s  Inves tor Rela tions  webs ite  a t inves tor.hp.com conta ins  a  s ignificant amount of information about HP, including financia l and other information for inves tors . HP encourages  inves tors  to vis it its  webs ite  from 
time to time, as  information is  updated and new information is  pos ted. The  content of HP’s  webs ite  is  not incorpora ted by re ference  into this  presenta tion or in any other report or document HP files  with the  SEC, 
and any re ferences  to HP’s  webs ite  a re  intended to be  inactive  textua l re ferences  only.



USE OF NON-GAAP FINANCIAL INFORMATION
HP has included non-GAAP financia l measures  in this  presenta tion to supplement HP’s  consolida ted financia l s ta tements  presented on a  genera lly accepted accounting principles  (“GAAP”) bas is . Definitions  of 
these  non-GAAP financia l measures  and reconcilia tions  of these  non-GAAP financia l measures  to the  mos t directly comparable  GAAP financia l measures  a re  included e lsewhere  in this  presenta tion. HP’s  
management uses  ne t revenue  on a  cons tant currency bas is , non-GAAP tota l opera ting expenses , non-GAAP opera ting profit, non-GAAP opera ting margin, non-GAAP tax ra te , non-GAAP ne t earnings , non-
GAAP diluted ne t earnings  per share , and other non-GAAP financia l measures  to eva lua te  and forecas t HP’s  performance  before  ga ins , los ses  or other charges  tha t a re  cons idered by HP’s  management to be  
outs ide  of HP’s  core  bus iness  segment opera ting results . Gross  cash, ne t cash (debt), and free  cash flow are  liquidity measures  tha t provide  useful information to management about the  amount of cash ava ilable  
for inves tment in HP’s  bus inesses , funding acquis itions , repurchas ing s tock and other purposes . Net cash (debt) provides  useful information to management about the  s ta te  of HP’s  consolida ted ba lance  shee t. 

These  and the  other non-GAAP financia l measures  tha t HP uses  may have  limita tions  as  ana lytica l tools , and these  measures  should not be  cons idered in isola tion or as  a  subs titute  for ana lys is  of HP’s  results  as  
reported under GAAP. For example , items  such as  amortiza tion of intangible  as se ts , though not directly a ffecting HP’s  cash pos ition, represent the  loss  in va lue  of intangible  as se ts  over time. The  expense  
associa ted with this  change  in va lue  is  not included in non-GAAP opera ting profit, non-GAAP tax ra te , non-GAAP ne t earnings , and non-GAAP diluted ne t earnings  per share  and therefore  does  not re flect the  full 
economic e ffect of the  change  in va lue  of those  intangible  as se ts . In addition, items  such as  res tructuring and other charges , acquis ition and dives titure  (credits )/charges , Russ ia  exit charges , non-opera ting 
re tirement-re la ted (credits )/ charges , defined benefit plan se ttlement charges , debt extinguishment (benefits )/cos ts , Oracle  litiga tion proceeds , tax adjus tments , and the  re la ted tax impact on these  items  tha t a re  
excluded from non-GAAP tota l opera ting expense , non-GAAP opera ting profit, non-GAAP tax ra te , non-GAAP ne t earnings  and non-GAAP diluted ne t earnings  per share  can have  a  materia l impact on the  
equiva lent GAAP earnings  financia l measures  and cash flow. HP may not be  able  to immedia te ly liquida te  the  short-te rm and long-te rm inves tments  included in gross  cash, which may limit the  usefulness  of gross  
cash as  a  liquidity measure . In addition, free  cash flow, which includes  cash provided by (used in) opera ting activities  adjus ted for ne t inves tment in leases  and ne t capita l expenditure , does  not represent the  tota l 
increase  or decrease  in cash for the  period. The  non-GAAP financia l information tha t we  provide  a lso may diffe r from the  non-GAAP information provided by other companies . We account for the  limita tions  on our 
use  of these  non-GAAP financia l measures  by re lying primarily on our GAAP financia l s ta tements  and us ing non-GAAP financia l measures  only supplementa lly. We a lso provide  reconcilia tions  of each non-GAAP 
financia l measure  to the  mos t directly comparable  GAAP measure , and we encourage  inves tors  to review those  reconcilia tions  ca refully. 

We be lieve  tha t providing these  non-GAAP financia l measures  in addition to the  re la ted GAAP measures  provides  inves tors  with grea te r ins ight to the  information used by HP’s  management in its  financia l and 
opera tiona l decis ion-making and a llows  inves tors  to see  HP’s  results  “through the  eyes” of management. We further be lieve  tha t providing this  information be tte r enables  inves tors  to unders tand HP’s  opera ting 
performance  and financia l condition and to eva lua te  the  e fficacy of the  methodology and information used by HP’s  management to eva lua te  and measure  such performance  and financia l condition. 

HP’s  Inves tor Rela tions  webs ite  a t https ://inves tor.hp.com conta ins  a  s ignificant amount of information about HP, including financia l and other information for inves tors . HP encourages  inves tors  to vis it its  webs ite  
from time to time, as  information is  updated and new information is  pos ted.



Agenda
Welcome Remarks Orit Keinan-Nahon

Global Head of Investor Relations

A Future Ready HP Enrique Lores
President and CEO

Future Ready Workforce Solutions Dave Shull
President, Workforce Solutions

15 Minute Break

Future Ready Print Tuan Tran
President, Imaging, Printing & Solutions

Future Ready Personal Systems Alex Cho
President, Personal Systems

Future Ready Financial Plan Marie Myers
Chief Financial Officer

15 Minute Break

Executive Q&A All Presenters


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Agenda

