
 

 

Galiano Gold Provides Asanko Gold Mine  
2023 Exploration Program Update 

 

VANCOUVER, BC,  October 25,  2023 -  Galiano Gold Inc.  (“Galiano” or the “Company ”)  (TSX:  
GAU) (NYSE:  GAU) is  pleased to provide an update on its  explorat ion activ it ies  at  the Asanko 
Gold Mine (the “AGM”) completed to-date in  2023.  
 
The 2023 explorat ion program at the AGM has focused on expanding mineral ization at known 
deposits ,  as well  as advancing a robust pipeline of regional greenfields targets towards 
potentia l  new discoveries.   Highlights inc lude:  
 

• Resource and Reserve upgrade drilling at Nkran: Completed 6,689 metres (“m”) of drilling focused on 
the southern extent of the deposit which has further demonstrated the upside potential of the orebody. 
The drilling confirmed zones of strong mineralization extend beyond the current mineral reserve pit shell, 
which remains open along strike and at depth, with intercepts including 19m @ 3.0 grams per tonne 
(“g/t”) gold (“Au”) from 567m, and 18m @ 2.6 g/t Au from 361m. 

• Resource conversion drilling at Abore: Early results returned strong intercepts outside the current 
mineral reserve pit shell including 36m @ 2.1 g/t Au from 278m and 21m @ 2.6 g/t Au from 226m, 
highlighting potential pit expansion opportunities. 

• Resource conversion drilling at Midras South: Completed the first phase of infill drilling of inferred 
mineral resources at Midras South, with the deposit advancing towards a maiden Mineral Reserve 
estimate. Significant intercepts from the first two holes drilled include 18m @ 4.0 g/t Au from 7m, 17m 
@ 2.3 g/t Au from 24m, and 28m @ 1.2 g/t Au from 24m. 

• Drilling at the Gyagyatreso regional prospect: Encouraging first results including intercepts of 38m @ 
2.0 g/t Au from 20m, 20m @ 1.7 g/t Au from 32m and 11m @ 3.6 g/t Au from 98m, highlighting the 
presence of a fertile gold bearing system with significant strike length potential. 

• Regional greenfield exploration: Through early-stage mapping, geochemistry and geophysics work, large 
soil geochemical anomalies have been identified at the Aburi and Sky Gold targets, as well as Induced 
Polarization (“IP”) chargeability anomalies on the Esaase-Abore shear zone have been identified for 
follow up trenching and/or drilling.  

 
“ The 2023 explorat ion results received to-date bode wel l  not only for extending the l i fe of 
our current operations at the AGM, but also in identifying addit ional deposits  located 
throughout our large,  underexplored land package,” stated Galiano’s Vice President  of 
Exploration, Chris  Pettman. “ The posit ive dri l l  results at  Nkran and Abore highlight examples  
of the growth potentia l  at  our exist ing deposits,  and it  is  excit ing to see robust new regional 
targets,  including Gyagyatreso, being proven across the wider AGM tenements.  We look 
forward to continuing our aggressive exploration program in 2024 and beyond in order to 
further extend the l i fe  of the mine.”  
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Nkran Highlights  
 
The Nkran South dri l l  program was designed to upgrade a  zone of  inferred mineral  resources 
at the south end of the deposit  and determine the potentia l  for growth in the open pit  
mineral  reserves.  In addit ion to the potential  expansion of mineral  reserves,  the Company is  
incorporat ing the dri l l ing results into the Nkran underground study that is  currently  
underway. Dri l l ing began in late 2022 and was completed in 2023. 
 
Based on these posit ive results ,  the Company has confirmed the primary mineral ized zones 
at Nkran are contiguous and remain open at  the southern end of the deposit .  The mineral ized 
zones current ly extend up to 185m immediately along str ike to the south of the proposed 
Nkran Cut  3 pit  shel l .    
 
Highlighted Dri l l ing intercepts (see Table 1 for ful l  dr i l l ing results)  
 
13 combination reverse circulation (“RC ”)/diamond dr i l l  holes total ing 6,689m were dri l led 
as part of this program. Results include:    

•  Hole NKPC22-111: 19m @ 3.0 g/t gold from 567m  
•  Hole NKPC22-114W1: 18m @ 2.6 g/t gold from 361m 
•  Hole NKPC23-118: 9m @ 5.9 g/t gold  from 565m  
•  Hole NKPC23-116: 19.5m @ 1.6 g/t gold from 451m  
•  Hole NKPC23-119: 19m @ 1.3 g/t gold from 483m and 7m @ 5.6 g /t gold from 324m 

 
The Nkran pit  is  located immediately adjacent to the AGM’s processing plant and has  
histor ical ly  yielded the highest average mined grades on the Asankrangwa Gold Belt ,  while  
contribut ing s ignif icant cash f lows over  the years.  During the mining of  Cut 2 (years  2016 – 
2020),  Nkran produced 15.2 mil l ion tonnes (“Mt ”) at  1.63 g /t  and reported metal lurgical  
recoveries of 94%.  
 
The Nkran geological  sett ing is  typical  of the Asankrangwa Gold Belt  with a sedimentary 
sequence of inter layered shale,  s i ltstone, and sandstone. Two granit ic  bodies intrude along 
shear zones that control  mineral izat ion which dips steeply to the northwest along with the 
sheared host stratigraphy.  
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Figure  1 :  P lan  v iew  o f  Nkr an  as  bu i l t  p i t  w i th  ge ol og y,  2 023  dr i l l ing  l oca t i ons ,  s ign i f i cant  intercepts  and  
cro ss  se ct i on  loca t i on s .  Mi nera l i zed  d o main  i s  sh own in  orange,  cro s s  s ec t i on  l i nes  number ed  and  sh own i n  

b lue ,  and  as  bu i l t  p i t  show n in  gr ey.  

 

 
Figure  2 :  Cr o ss  se ct ion  70 0696  sh owing  h ol e  NKPC 2 3-11 1 wi th  s ign i f i cant  in te rcept s  d i rec t ly  b e l ow the  

current  N kran  M inera l  Res er ve  p i t  she l l .  
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Figure  3 :  Cr o ss  se ct ion  70 0600  sh owing  h ol es  NKP C2 3-11 9,  NKP C23 -11 9W1,  NK PC23 -11 3,  NKP C23 -12 2 an d  

NKP C23 -11 7 de mon st rat in g  ver t ica l  c ont inuat ion  o f  minera l i zat i on  between  th e  current  Nkran  Minera l  
Res er ve  p i t  she l l  and  $1, 8 00 p i t  she l l .  Th is  i mage  shows the  c ont inuat ion  o f  r o bust  mine ra l i zat i on  w ith in  
both  main  western  m inera l i zat ion  and  s outh  brecc ia  minera l i zat i on  zon es  a s  dr i l l ing  mo ve s  pr ogre ss iv e ly  

sou th  a l ong  st r ike  of  the  k nown N kran  dep os i t .  

 

 

Figure  4 :  Long  se ct ion  sh o wing  the  l ocat i on  of  the  c urrent  2 023  dr i l l ing  and  th e  areas  of  In fer red  Minera l  
Res ource  m inera l i zat ion  t hat  have  been  c onf i r med  by  th i s  d r i l l ing  shown in  or ange.  Top ography  i s  a s-bu i l t  

p i t ,  In fer red  M inera l  Res o urce  shown in  green ,  Ind ic ated  M inera l  Res ource  sho wn in  brown.  The  curr ent  
Nkran  Minera l  Re ser ve  p i t  she l l  i s  ou t l ined  in  p in k  a nd  the  $ 1,80 0 p i t  she l l  i s  i n  b lac k .  
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Abore Highlights 
 
Abore is  located directly on the Esaase haul  road approximately 13 ki lometers (“km”) north 
of the AGM processing plant  and has current Measured and Indicated Mineral  Resources of 
477,000 ounces @ 1.16 g /t  Au and Inferred Resources of  131,000 ounces @ 1.14 g /t  Au as  
described in the “NI 43-101 Technical  Report and Feasibi l ity  Study for Asanko Gold Mine,  
Ghana” with an effect ive date of December 31, 2022 (the “2023 Technical  Report ”)  f i led on 
SEDAR (see news release dated February 22, 2023) .    
 
Exploration dri l l ing throughout 2023 has been primari ly  focused on the conversion of 
inferred mineral  resources below the mineral  reserve pit  shel l  and infi l l ing  zones below the 
$1,800 Measured, Indicated and Inferred Mineral  Resource pit  shell .  Whi le dri l l ing is  
ongoing, results received to-date demonstrate that mineral ization remains robust in the 
inferred mineral  resource zones tested with intercepts including 36m @ 2.1 g/t Au  (ABPC23-
190) from 278m and 21m @ 2.6 g/t Au  (ABPC23-189) from 226m. See table 2 for ful l  assay 
results .  
 
The deposit  s its  along the Esaase shear corridor,  which a lso hosts the Esaase deposit .  
Geology here is  characterized by a sedimentary sequence composed primari ly  of s i l tstones,  
shales  and thickly bedded sandstones that has been intruded by a  granite  which l ies  paral lel  
to the shear and dipping steeply to the northwest.   Mineral ization is  mostly  constrained to 
the granite,  hosted in west dipping quartz vein areas developed primari ly  along the eastern 
margin of the granite/sediment contact .  
 
 

 
Figure 5: Plan map of 2023 Abore infill drilling progress shown on geology highlighting location of holes ABPC23-189 and ABPC23-190. 

Granite which acts as primary host of Abore mineralization shown in pink. 
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Figure 6: Cross section through Abore showing holes ABPC23-189 and ABPC23-190 with significant mineralized intercepts below the 
current Inferred Mineral Resource and the $1,800 Mineral Resource shell as described in Section 14.2.8 of the 2023 Technical Report. 

 
Midras South Highlights 
 
The Midras South deposit  l ies approximately 5km south of the AGM processing plant a long 
the Takorase – Afraso shear zone,  a lateral ly  extensive structure recognized from airborne 
VTEM, magnetic surveys and extensive ground mapping. Midras  South consists  of 3 dist inct 
zones of mineral ization, interpreted to be fault  offsets  of the pr imary mineral ized structure.  
Typical  of Asankrangwa Gold Belt  deposits,  indicated mineral ization at Midras South is  
developed within a package of deformed sandstone, s i ltstone and phyll ite with strat igraphy 
and structure both steeply dipping to the northwest .  Gold mineral izat ion occurs in  
associat ion with quartz veining,  arsenopyrite and pyr ite,  within a broader envelope of 
quartz-seric ite-pyr ite and carbonate alteration.  
 
Midras  South has a  current Inferred Mineral  Resource of  5.4Mt @ 1.32 g /t  Au total ing 
232,000 oz.  Current dri l l ing is  des igned to upgrade the pr imary mineral ized zones to the 
Indicated Mineral  Resource category to advance the deposit  towards a maiden Mineral  
Reserve estimate.  
 
Dri l l ing throughout 2023 consisted of 5,061 m of resource conversion dri l l ing which targeted 
inferred mineral  resources within the southern zones of the deposit .  Notable results from 
the program inc lude:  
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• Hole MSRC23-253: 28m @ 1.2 g/t Au from 24m 
• Hole MSRC23-257: 10m @ 2.6 g/t Au from 18m 
• Hole MSRC23-258: 12m @ 2.5 g/t Au from 5m 
• Hole MSRC23-284: 18m @ 4.0 g/t Au from 7m 
• Hole MSRC23-285: 3m @ 26.6 g/t Au from 24m 
• Hole MSRC23-287: 17m @ 2.3 g/t Au from 24m 

See Table 3 for ful l  assay results.  
 
Two of the fert i le structural  trends that host mineral izat ion at Midras South a lso remain open 
along strike and are considered targets for further exploration dri l l ing.  
 

 
Figure 7: Midras South plan map showing location of 2023 infill drilling and significant intercepts on geology and mineralized domains. 
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Figure 8: Midras South section 695990 showing holes MSPC23-291 and MSRC23-257 highlighting significant intercepts both inside and 

outside the current mineralization domains. 

 
Figure 9: Midras South section 696080 showing holes MSPC23-281 and MSRC23-284 highlighting shallow high-grade intercept. 
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Regional  Greenfield Highlights 
 
The AGM controls the largest land package on the Asankrangwa Gold Belt  with tenements 
covering 476 km2 of highly prospective ground with a portfol io of  high quality greenfields  
exploration targets .   
 
Work in the regional  tenements throughout 2023 has focused on a ser ies of prior it ized 
targets in  various stages of exploration.  This work has included init ial  mapping and target 
identif icat ion, surfic ia l  geochemical  and geophysical  surveying,  and early-stage dri l l  test ing.  
Highl ights of some of  this work is  outl ined below.  
 

 
 

Figure 10: Location of regional exploration targets discussed in this release. 
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The Gyagyatreso prospect is  located approximately 4km northwest of the AGM processing 
plant and is  highl ighted by an approximately 3km long surfic ial  gold in soi ls  anomaly that is  
coincident to interpreted northeast trending structural  zone believed to be a southwest 
extension of the Esaase-Abore shear zone. A smal l  h istoric dri l l ing campaign conf irmed gold 
mineral izat ion,  but the dr i l l ing was local ized and l imited to shallow depths leaving the target 
largely untested. Subsequent f ie ld mapping conducted by AGM Geologists identif ied vis ible 
gold in hand samples and the area was prior it ized for fol low-up dri l l ing.  
 
Dri l l ing throughout the year has consisted of 5,783m of  combined RC and diamond dri l l ing 
across 55 holes.  Results  have been very encouraging,  returning mult iple s ignif icant  
intercepts  including 38m @ 2.0 g /t Au  from 20m (GYDD23-045),  20m @ 1.7 g/ t  Au from 32m 
(GYRC23-004),  11m @3.6g/t Au from 98m (GYRC23-038),  and 13m @ 1.3 g/t Au from 42m 
(GYRC23-011),  demonstrating that mineral ization is  present  over at  least 2km of  str ike 
length. The ful l  extent of the surf ic ia l  geochemical  anomaly has not yet been tested and 
mineral izat ion remains open along strike to the southwest  and northeast.  See Table  4 for  ful l  
assay results received to date.  
 
Data from the 2023 exploration programs have also provided a signi f icant ly increased 
understanding of the local  geology and structural  controls which wil l  be integrated into the 
design of fo l low-up dr i l l ing planned for 2024. 

 

 
 

Figure 11: Significant intercepts from Gyagyatreso planned 2023 drilling shown with geology, soil geochemistry, and structures. 
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The Gyetwi  prospect is  located immediately along strike to the south of the Esaase deposit .  
Esaase has produced nearly 500,000 ounces to-date and st i l l  contains over  1.2M ounces in 
Indicated Mineral  Resources and 0.3M ounces in Inferred Mineral  Resources,  and l ies  on 
the same structural  corridor.    
 
Vis ible gold in hand samples have been ident if ied during prospect ing work and the area was 
prior it ized for ground IP survey fol low-up. L ine-cutting and a  combinat ion of ground pole-
dipole  and gradient  array IP surveys  were carried out  between late 2022 and ear ly 2023. A 
total  of 56 l ine km of IP were col lected, which ident if ied a  series  of chargeabi l ity  anomal ies 
interpreted to be associated with the southwest extension of the Esaase shear  zone across a 
strike length of approximately 1.3 km. These anomalies  have been priorit ized and fol low-up 
surface trenching is  planned to test for shal low oxide mineral izat ion.  
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Figure 12: Gyetwi chargeable-conductive target zones with planned follow-up trenching immediately along strike to the south of the 

Esaase deposit. 

The SkyGold B  target area is  located approximately 9km northwest  of the Esaase deposit  and 
has seen no known historic explorat ion work. As part of the ongoing regional generative 
targeting program, AGM geologists recognized through regional geophysics  that the area may 
be underla in by l ithologies and structural  sett ings similar to those that host the known 
Asankrangwa gold deposits.   
 
The 2023 exploration program included init ial  mapping and reconnaissance prospecting 
along with a tenement-wide soi l  geochemical  survey. Mapping of surface pits and small -scale  
art isanal workings  successful ly  identi f ied a  structural  corridor of interest and l ithologies  
favourable to gold mineral izat ion. The f irst  phase of soi l  sampling consisted of 768 samples  
col lected across approximately 23 km2 . A 4km-long trend of highly anomalous gold in soi ls  
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has been identi f ied,  coincident with the newly mapped structures and consistent with the 
orientat ion of the major gold bear ing shear zones of the Asankrangwa Gold Belt .  Fol low-up 
work is  planned to del ineate potent ial  dri l l  targets for 2024.  
 

 
Figure 13: Sky Gold B target area gold in soil survey results highlighting a mineralized trend approximately 4km long and trending NE-SW 

coincident with orientation of the primary shear zones that host the Asankrangwa gold deposits. Base image is 2023 Au in soils results 
gridded using ordinary krigging. 

The Aburi  target area l ies directly southwest of Nkran, covering approximately 46 km 2 and is  
interpreted to be underlain by the extension of the Adubiaso shear zone over  a strike length 
of approximately 5km. Historic work in this area has been sporadic and local ized with smal l  
mapping and shallow dri l l ing programs identifying gold mineral izat ion with l itt le to no 
fol low-up.  
 
The AGM explorat ion team undertook a hol ist ic  review of a l l  histor ic data including regional  
VTEM surveys with dri l l ing data and prior it ized the area for a regional surfic ial  geochemical  
survey. The 2023 program consisted of  a regional soi l  geochemistry survey that covered the 
entire tenement area with 3,141 samples col lected.  A second inf i l l  survey was conducted 
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consist ing of 1,038 addit ional samples to further delineate several  robust geochemical  
anomalies identif ied.  
 
The results have identi f ied two dist inct trends highl ighted by anomalous gold coinc ident with 
interpreted structures  that extend across the length of the tenement. Fol low-up work is  
planned to del ineate possible dri l l  targets in 2024. 
 

 
Figure 14: Aburi soil geochemistry survey results showing multi-kilometer long mineralized trends coincident with the NE-SW orientation 

of the primary shear zones that host the Asankrangwa gold deposits. Mapped surficial geology shown in background. 

Table 1:  Intercepts for  2022/23 Nkran South Extension Dri l l ing 1 , 2 , 3 , 4  

Hole ID From 
(m) 

To (m) Width 
(m) 

Grade (g 
Au/t)  

Intercept 
Description 

NKPC 22- 11 1  237. 2  242  4 .8  0 .6  4 .8m  @ 0.6  g / t  

NKPC 22- 11 1  375. 9  384  8 .1  1 .5  8 .1m  @ 1.5  g / t  

NKPC 22- 11 1  567  586  19  3  19.0 m @  3. 0  g / t  

NKPC 22- 11 1  591  595  4  3 .4  4 .0m  @ 3.4  g / t  

NKPC 22- 11 1  599  601  2  4 .6  2 .0m  @ 4.6  g / t  
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NKPC 22- 11 1  605  615. 1  10.1  1  10.1 m @  1. 0  g / t  

NKPC 22- 11 3  343. 7  351. 6  7 .9  0 .5  7 .9m  @ 0.5  g / t  

NKPC 22- 11 3  483. 6  490. 6  7 .0  1 .1  7 .0m  @ 1.1  g / t  

NKPC 22- 11 3  516. 6  527. 1  10.5  2 .6  10.5 m @  2. 6  g / t  

NKPC 22- 11 3  537. 6  540. 6  3 .0  9 .5  3 .0m  @ 9.5  g / t  

NKPC 22- 11 3  545. 1  548. 1  3 .0  0 .8  3 .0m  @ 0.8  g / t  

NKPC 22- 11 4  257. 6  260. 4  2 .8  1 .3  2 .0m  @ 1.3  g / t  

NKPC 22- 11 4  402. 8  407. 9  5 .1  5 .3  5 .1m  @ 5.3  g / t  

NKPC 22- 11 4  560  564. 4  4 .4  0 .6  4 .4m  @ 0.6  g / t  

NKPC 22- 11 4  575. 2  577. 6  2 .4  0 .6  2 .4m  @ 0.6  g / t  

NKPC 22- 11 4  596  603. 6  7 .6  2 .7  7 .6m  @ 2.7  g / t  

NKPC 22- 11 4  612. 9  617  4 .1  1 .7  4 .1m  @ 1.7  g / t  

NKPC 22- 11 4  620. 8  624  3 .2  6 .4  3 .2m  @ 6.4  g / t  

NKPC 22- 11 4W1  361  379  18.0  2 .6  18.0 m @  2. 6  g / t  

NKPC 22- 11 4W1  396  398  2 .0  3 .8  2 .0m  @ 3.8  g / t  

NKPC 23- 11 5  512  530  18.0  4 .7  18.0 m @  4. 7  g / t  

NKPC 23- 11 5  546  551. 1  5 .1  1 .2  5 .1m  @ 1.2  g / t  

NKPC 23- 11 5  555  563  8 .0  2 .5  8 .0m  @ 2.5  g / t  

NKPC 23- 11 6  451. 2  470. 7  19.5  1 .6  19.0 m @  1. 6  g / t  

NKPC 23- 11 6  478. 2  482. 2  4 .0  2 .6  4 .0m  @ 2.6  g / t  

NKPC 23- 11 7  371  381  10.0  2 .5  10.0 m @  2. 5  g / t  

NKPC 23- 11 7  558  576  18.0  2 .0  18.0 m @  2. 0  g / t  

NKPC 23- 11 8  553  560  7 .0  1 .8  7 .0m  @ 1.8  g / t  

NKPC 23- 11 8  564. 8  574  9 .2  5 .9  9 .2m  @ 5.9  g / t  

NKPC 23- 11 9  175  180  5 .0  5 .3  5 .0m  @ 5.3  g / t  

NKPC 23- 11 9  324  331  7 .0  5 .6  7 .0m  @ 5.6  g / t  

NKPC 23- 11 9  483  502  19.0  1 .3  19.0 m @  1. 3  g / t  

NKPC 23- 11 9W1  27  29  2 .0  2  2 .0m  @ 2.0  g / t  

NKPC 23- 12 1  419  421  2 .0  0 .8  2 .0m  @ 0.8  g / t  

NKPC 23- 12 2  343  350  7 .0  0 .9  7 .0m  @ 0.9  g / t  

NKPC 23- 12 2  495. 5  502  6 .5  1 .2  6 .5m  @ 1.2  g / t  

NKPC 23- 12 2  524  532  8 .0  3 .1  8 .0m  @ 3.1  g / t  

NKPC 23- 12 2  560  575. 2  15.2  2 .5  15.2 m @  2. 5  g / t  

 

 
Table 2:  Abore 2023 dri l l ing intercepts received as of October 19, 20235 , 6 , 7  

Hole ID From 
(m) 

To (m) Width 
(m) 

Grade (g 
Au/t)  

Intercept 
Description 

ABPC 23- 181  143  146  3 .0  0 .7  3 .00 m @  0. 7  g / t  

ABPC 23- 183  145  151  6 .0  0 .9  6 .00 m @  0. 9  g / t  

ABPC 23- 183  176  178  2 .0  0 .8  2 .0m  @ 0.8  g / t  
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ABPC 23- 183  191  205  14.0  0 .8  14.0 m @  0. 8  g / t  

ABPC 23- 184  99  110  11.0  1 .4  11.0 m @  1. 4  g / t  

ABPC 23- 184  118  131  13.0  0 .6  13.0 m @  0. 6  g / t  

ABPC 23- 184  137  140  3 .0  1 .1  3 .0m  @ 1.1  g / t  

ABPC 23- 184  157  174  17.0  1 .0  17.0 m @  1. 0  g / t  

ABPC 23- 186  79  87  8 .0  2 .3  8 .0  @ 2 .3  g /t  

ABPC 23- 186  92  97  5 .0  0 .8  5 .0m  @ 0.8  g / t  

ABPC 23- 186  101  103  2 .0  4 .7  2 .0m  @ 4.7  g / t  

ABPC 23- 186  149  158  9 .0  0 .5  9 .0m  @ 0.5  g / t  

ABPC 23- 186  194  208. 5  14.5  2 .8  14.5 m @  2. 8  g / t  

ABPC 23- 189  225  247  21.0  2 .6  21.0 m @  2. 6  g / t  

ABPC 23- 189  270  279  9  1 .7  9 .0m  @ 1.7  g / t  

ABPC 23- 190  267  272. 6  5 .6  0 .6  5 .6m  @ 0.6  g / t  

ABPC 23- 190  278  314  36  2 .1  36.0 m @  2. 1  g / t  

ABPC 23- 190  322  325  2 .6  0 .9  2 .6m  @ 0.9  g / t  

ABPC 23- 190  330  346  16  0 .8  16.0 m @  0. 8  g / t  

ABPC 23- 190  350  356. 4  6 .4  4 .7  6 .4m  @ 4.7  g / t  

ABPC 23- 191  249  256. 7  7 .7  1 .0  7 .7m  @ 1.0  g / t  

ABPC 23- 191  306  326  20  1 .1  20.0 m @  1. 1  g / t  

ABPC 23- 191  330  335  5  0 .6  5 .0m  @ 0.6  g / t  

ABPC 23- 191  344  351  7  2 .6  7 .0m  @ 2.6  g / t  

ABPC 23- 191  355  357. 5  2 .5  1 .9  2 .5m  @ 1.9  g / t  

ABPC 23- 203  79  99  20  0 .9  20.0 m @  0. 9  g / t  

ABPC 23- 204  75  77  2  1 .2  2 .0m  @ 1.2  g / t  

ABPC 23- 204  83  88  5  0 .9  5 .0m  @ 0.9  g / t  

ABPC 23- 204  107  110  3  0 .6  3 .0m  @ 0.6  g / t  
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Table 3: Midras South 2023 drilling intercepts6,7 

Hole ID From 
(m) 

To (m) Width 
(m) 

Grade (g 
Au/t)  

Intercept 
Description 

MSP C23 -26 7  139  142. 6  3 .6  1 .6  3 .6m  @ 1.6  g / t  

MSP C23 -27 5  91  95  4  0 .6  4 .0m  @ 0.6  g / t  

MSP C23 -28 0  103. 5  109  5 .5  2  5 .5m  @ 2.0  g / t  

MSP C23 -28 1  95  100. 1  5 .1  0 .5  5 .1m  @ 0.5  g / t  

MSP C23 -28 2  188  190. 2  2 .2  1 .4  2 .2m  @ 1.4  g / t  

MSP C23 -28 2  195  200  5  1 .4  5 .0m  @ 1.4  g / t  

MSP C23 -28 2  210  214  4  0 .5  4 .0m  @ 0.5  g / t  

MSP C23 -28 3  95  98.5  3 .5  0 .8  3 .5m  @ 0.8  g / t  

MSP C23 -28 8  63  66  3  0 .5  3 .0m  @ 0.5  g / t  

MSP C23 -28 8  72  89  17  1 .6  17.0 m @  1. 6  g / t  

MSP C23 -29 0  197  199  2  1 .5  2 .0m  @ 1.5  g / t  

MSP C23 -29 1  61  63  2  0 .6  2 .0m  @ 0.6  g / t  

MSP C23 -29 1  165  171  6  1 .8  6 .0m  @ 1.8  g / t  

MSP C23 -29 1  186  195  9  1 .2  9 .0m  @ 1.2  g / t  

MSP C23 -29 2  74  78  4  1 .2  4 .0m  @ 1.2  g / t  

MSP C23 -29 2  183  187  4  1 .2  4 .0m  @ 1.2  g / t  

MS RC2 3-2 42  85  90  5  1 .4  5 .0m  @ 1.4  g / t  

MS RC2 3-2 43  14  16  2  1 .1  2 .0m  @ 1.1  g / t  

MS RC2 3-2 43  74  81  7  0 .7  7 .0m  @ 0.7  g / t  

MS RC2 3-2 44  41  45  4  0 .9  4 .0m  @ 0.9  g / t  

MS RC2 3-2 45  1  7  6  1  6 .0m  @ 1.0  g / t  

MS RC2 3-2 46  10  12  2  4 .9  2 .0m  @ 4.9  g / t  

MS RC2 3-2 46  62  66  4  3  4 .0m  @ 3.0  g / t  

MS RC2 3-2 49  1  11  10  1 .6  10.0 m @  1. 6  g / t  

MS RC2 3-2 49  26  29  3  0 .8  3 .0m  @ 0.8  g / t  

MS RC2 3-2 50  53  55  2  2 .3  2 .0m  @ 2.3  g / t  

MS RC2 3-2 50  67  70  3  0 .5  3 .0m  @ 0.5  g / t  

MS RC2 3-2 53  17  19  2  0 .6  2 .0m  @ 0.6  g / t  

MS RC2 3-2 53  24  52  28  1 .2  28.0 m @  1. 2  g / t  

MS RC2 3-2 56  11  16  5  1 .3  500m  @ 1.3  g / t  

MS RC2 3-2 57  18  28  10  2 .6  10.0 m @  2. 6  g / t  

MS RC2 3-2 57  42  44  2  1 .3  2 .0m  @ 1.3  g / t  

MS RC2 3-2 57  49  54  5  1 .1  5 .0m  @ 1.1  g / t  

MS RC2 3-2 58  5  17  12  2 .5  12.0 m @  2. 5  g / t  

MS RC2 3-2 58  21  25  4  0 .5  4 .0m  @ 0.5  g / t  

MS RC2 3-2 58  30  32  2  0 .8  2 .0m  @ 0.8  g / t  
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MS RC2 3-2 59  42  44  2  1 .6  2 .0m  @ 1.6  g / t  

MS RC2 3-2 60  25  45  20  1 .2  20.0 m @  1. 2  g / t  

MS RC2 3-2 60  56  60  4  0 .5  4 .0m  @ 0.5  g / t  

MS RC2 3-2 60  66  68  2  0 .6  2 .0m  @ 0.6  g / t  

MS RC2 3-2 61  37  46  9  0 .7  9 .0m  @ 0.7  g / t  

MS RC2 3-2 61  71  73  2  0 .7  2 .0m  @ 0.7  g / t  

MS RC2 3-2 64  44  46  2  1 .1  2 .0m  @ 1.1  g / t  

MS RC2 3-2 68  49  51  2  0 .8  2 .0m  @ 0.8  g / t  

MS RC2 3-2 68  70  72  2  0 .6  2 .0m  @ 0.6  g / t  

MS RC2 3-2 70  31  33  2  1  2 .0m  @ 1.0  g / t  

MS RC2 3-2 70  39  45  6  0 .9  6 .0m  @ 0.9  g / t  

MS RC2 3-2 70  72  74  2  1  2 .0m  @ 1.0  g / t  

MS RC2 3-2 70  84  103  19  0 .6  19.0 m @  0. 6  g / t  

MS RC2 3-2 70  121  130  9  0 .4  9 .0m  @ 0.4  g / t  

MS RC2 3-2 71  48  53  5  0 .7  500m  @ 0.7  g / t  

MS RC2 3-2 72  44  56  12  1  12.0 m @  1. 0  g / t  

MS RC2 3-2 73  33  39  6  1 .2  6 .0m  @ 1.2  g / t  

MS RC2 3-2 73  53  56  3  0 .5  3 .0m  @ 0.5  g / t  

MS RC2 3-2 74  51  57  6  1 .1  6 .0m  @ 1.1  g / t  

MS RC2 3-2 74  116  120  4  0 .5  4 .0m  @ 0.5  g / t  

MS RC2 3-2 77  61  72  11  0 .9  11.0 m @  0. 9  g / t  

MS RC2 3-2 79  10  12  2  1 .2  2 .0m  @ 1.2  g / t  

MS RC2 3-2 84  7  25  18  4  18.0 m @  4. 0  g / t  

MS RC2 3-2 85  24  27  3  26.6  3 .00 m @  26 .6  g /t  

MS RC2 3-2 87  17  20  3  0 .6  3 .0m  @ 0.6  g / t  

MS RC2 3-2 87  24  41  17  2 .3  17.0 m @  2. 3  g / t  

MS RC2 3-2 87  56  63  7  1 .2  7 .0m  @ 1.2  g / t  

MS RC2 3-2 89  17  20  3  0 .9  3 .0m  @ 0.9  g / t  

MS RC2 3-2 89  27  34  7  2 .2  7 .0m  @ 2.2  g / t  

 
 
Table 4:  Gyagyatreso dri l l ing intercepts 6 , 7  

 

Hole ID From 
(m) 

To (m) Width (m)  Grade (g 
Au/t)  

Intercept 
Description 

GYDD 23- 042  87.6  92.8  5 .2  2 .13  5 .2m  @ 2.1  g / t  

GYRC 23- 002  3  8  5  3 .12  5 .0m  @ 3.1  g / t  

GYRC 23- 002  14  17  3  2 .91  3 .0m  @ 2.1  g / t  

GYRC 23- 002  60  62  2  1 .37  2 .0m  @ 1.4  g / t  

GYRC 23- 002  66  81  15  0 .51  15.0 m @  0. 5  g / t  

GYRC 23- 003  5  7  2  1 .13  2 .0m  @ 1.1  g / t  

GYRC 23- 003  47  53  6  0 .71  6 .0m  @ 0.7  g / t  
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GYRC 23- 004  1  3  2  0 .53  2 .0m  @ 0.5  g / t  

GYRC 23- 004  32  52  20  1 .73  20.0 m @  1. 7  g / t  

GYRC 23- 006  18  25  7  0 .79  7 .0m  @ 0.8  g / t  

GYRC 23- 006  84  86  2  1 .54  2 .0m  @ 1.5  g / t  

GYRC 23- 006  90  94  4  0 .7  4 .0m  @ 0.7  g / t  

GYRC 23- 008  34  40  6  2 .13  6 .0m  @ 2.1  g / t  

GYRC 23- 008  47  50  3  0 .67  3 .0m  @ 07 g /t  

GYRC 23- 009  73  76  3  1 .91  3 .0m  @ 1.9  g / t  

GYRC 23- 010  20  25  5  1 .78  5 .0m  @ 1.8  g / t  

GYRC 23- 010  37  39  2  1 .24  2 .0m  @ 1.2  g / t  

GYRC 23- 011  42  55  13  1 .3  13.0 m @  1. 3  g / t  

GYRC 23- 012  58  60  2  2 .09  2 .0m  @ 2.1  g / t  

GYRC 23- 015  61  67  6  0 .65  6 .0m  @ 0.7  g / t  

GYRC 23- 018  14  20  6  0 .59  6 .0m  @ 0.6  g / t  

GYRC 23- 019  71  74  3  0 .57  3 .0m  @ 0.6  g / t  

GYRC 23- 019  84  93  9  1 .11  9 .0m  @ 1.1  g / t  

GYRC 23- 019  102  106  4  0 .89  4 .0m  @ 0.9  g / t  

GYRC 23- 020  36  38  2  0 .83  2 .0m  @ 0.8  g / t  

GYRC 23- 030  82  90  8  0 .63  8 .0m  @ 0.6  g / t  

GYRC 23- 032  71  75  4  0 .99  4 .0m  @ 1.0  g / t  

GYRC 23- 037  79  86  7  0 .74  7 .0m  @ 0.7  g / t  

GYRC 23- 038  98  109  11  3 .58  11.0 m @  3. 6  g / t  

GYRC 23- 039  1  4  3  0 .94  3 .0m  @ 0.9  g / t  

GYRC 23- 040  87  91  4  0 .67  4 .0m  @ 0.7  g / t  

GYRC 23- 044  57  59  2  0 .69  2 .0m  @ 0.7  g / t  

GYRC 23- 044  64  68  4  0 .48  4 .0m  @ 0.5  g / t  

GYDD 23- 045  20          58  38  1 .99  38.0 m @  2. 0  g / t  

GYRC 23- 050  83  85  2  0 .95  2 .0m  @ 1.0  g / t  

GYRC 23- 051  27  32  5  0 .83  5 .0m  @ 0.8  g / t  

 
Notes:   

1 .  See Sect ion 14.1 .10 o f  the 2023 Techn ical  Report  for  th e assu mption s u sed in  p repar ing the 
Nkran  reserve sh el l  and $1,800 resource sh el l .  

2 .  Inter vals  ind icated are not  tru e width s as th ere i s  in suf f i c ient  information to ca lcu late t ru e 
wid ths.  However,  dr i l l  h oles  h ave been dr i l led  to  cross interp reted min eral i zed  zon es as c lose  
to  perpend icular  as p ossib le.  

3.  Inter vals  are ca lcu lated  wi th  th e assu mpt ion s of  >0.5g /t  and <3m of intern al  waste and  
d isp layed as weighted averages .  

4.  Includ es  result s  from diamond and  RC d r i l l ing .  
5.  See Sect ion 14.2.10 of  the 2023 Technical  Report  for  descr ipt ion o f  Abore Min eral  Resou rce 

est imate and assu mptions u sed in  p rep ar ing th e  Abore $1,800  resource sh el l .  
6 .  Inter vals  reported are h ole length s.   
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7 .  Inter vals  are ca lculated wi th  th e assu mpt ion s o f  >0 .5 g /t  and <3m of internal  waste with  a  
top cut  o f  30  g /t  and  d isp layed  as  weighted  averages.  Th e top  cut  thresho ld  u sed i s  
unchan ged from that  ou t l in ed in  sect ion 14.2.3.3 o f  th e 2023 Techn ical  Report ,  ava i lab le on  
the Comp any ’s  website and f i led on SEDAR.  

 
Qualif ied Person and QA/QC 
Chris Pettman P. Geo, Vice President Exploration of Gal iano, is  a Quali f ied Person as defined 
by NI 43-101 (as defined below) and has supervised the preparation of the scientif ic  and 
technical  information that forms the basis for this news release. Mr. Pettman is  responsible  
for al l  aspects of the work including the Data Verif icat ion and Quality Control/Quality  
Assurance programs and has ver if ied the data disclosed,  by reviewing a l l  data and supervising 
its  compilation. There are no known factors that could material ly  affect the rel iabi l ity  of data 
col lected and verif ied under his supervision. No quality assurance/quality control  issues have 
been ident if ied to date. Mr. Pettman is  not independent of Galiano. 
 
Certif ied Reference Materia ls  and Blanks are inserted by Galiano into the sample stream at  
the rate of 1:14 samples.   F ield duplicates are col lected at the rate of  1:30 samples.  Al l  
samples have been analysed by Intertek Minerals Ltd. (“ Intertek”) in Tarkwa, Ghana with 
standard preparation methods and 50g f ire assay with atomic absorption f in ish. Intertek does 
its  own introduction of QA/QC samples into the sample stream and reports them to Gal iano 
for double checking. Higher grade samples are re-analysed from pulp or reject materia l  or 
both. Intertek is  an internat ional  company operat ing in 100 countr ies and is  independent  of 
Galiano. It  provides testing for a wide range of industries including the mining,  metals,  and 
oi l  sectors.  
 
Enquiries:  
Krista Muhr 
Toll-Free (N. America):  1-855-246-7341 
Telephone: 1-778-239-0446 
Emai l:  info@galianogold.com 
 
  

mailto:info@galianogold.com
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About Galiano Gold Inc.  
Galiano is  focused on creating a sustainable business  capable of  long-term value creation for 
its  stakeholders through exploration and discipl ined deployment of its  f inancia l  resources.  
The company currently operates  and manages the Asanko Gold Mine, located in Ghana, West  
Africa which is  jointly owned with Gold F ields Ltd. The Company is  strongly committed to the 
highest standards for  environmental  management,  social  responsibi l ity,  and health and 
safety for its  employees and neighbouring communit ies.  For more information, please v is it  
www.gal ianogold.com. 
 
Cautionary Note Regarding Forward-Looking Statements    
Certa in  s tate ments  and  in fo rma t i on  co nta ined  in  th i s  new s re lea se  const i tute  "  forward- lo o k ing  
sta tem ent s  "  w i th in  the  mean ing  o f  app l ic ab le  U. S .  secur i t ie s  laws  and  "  fo rward- l o ok ing  
in forma t i on  "  wi th in  the  mean ing  of  app l icab le  Ca nad ian  secur i t ie s  law s,  w h ich  we re fer  to  c o l le ct i v e ly  
as  "  forward- lo o k ing  sta te ment s  " .   Forward- l o ok ing  sta te ments  ar e  sta tem ents  and  in for mat ion  regard ing  
pos s ib le  event s ,  c ond i t i on s  or  re su l ts  of  operat ion s  t hat  are  based  upon  a ssu m pt ion s  ab out  fu ture  c ond i t ion s  
and  cour ses  of  act i on .  A l l  s tate ments  and  in forma t i on  o ther  than  state ments  of  h is to r ica l  fact  may  be  forw ard 
lo o k ing  stateme nt s .  In  s o me  case s ,  forward - l oo k ing  stateme nt s  can  be  ident i f ied  by  the  us e  of  w ords  s uch  
as  "  see k  " ,  "  exp ect  " ,  "  a nt i c ipa te  " ,  "  budg et  " ,  "  p lan  " ,  "  e st ima te  " ,  "  c ont i nue  " ,  "  for ecast  " ,  "  inten d  " ,  
"  bel i eve  " ,  "  pred ic t  " ,  "  p otent ia l  " ,  "  targ et  " ,  “ in i t ia l”,  “enc ourag ing ”,  “c ontempla ted”,  "  may  " ,  "  cou l d  " ,  
"  wou ld  " ,  "  m ight  " ,  "  wi l l  "   and  s i m i lar  w ord s  or  p hrases  ( inc lud ing  nega t i ve  var ia t i on s)  suggest ing  fu t ure 
outc o mes  or  sta tem ent s  re gard ing  an  ou t l o ok .  
Fo rward- lo o k ing  sta te ments  in  th is  new s re lease  in c l ude ,  but  are  n ot  l im ited  to :  state ments  regard ing  dr i l l ing  
resu l ts ;  the  i nterpr etat ion  of  d r i l l ing  re su l t s ;  add i t i on a l  d r i l l ing ;  underground  m i n ing  po tent ia l ;  fu ture  m in i ng 
at  N kran ,  Ab ore ,  M idras  S outh ,  Gyagyatre so  and  re g iona l  g reenf ie ld s ,  inc lud i ng  with  re spec t  to  the  nat ure  
and  ex te nt  of  p o ss ib le  p i t  des igns  and  the  c om me ncement  of  min ing  or  fu r ther  m in ing ;  and  state me nts  
regard ing  the  p ote nt ia l  th ereof ;  the  expec ted  resu l t s  of  the  exp lo rat i on  progr am and  the  na ture  and  t i ming  
of  fu ture  exp l ora t i on  pr o grams;  the  ab i l i ty  of  fu tu re  exp l ora t i on  pr ogra ms  to  pr ov ide  the  ba s i s  for  fu ture  
minera l  re s ources  and  m inera l  re ser ve s ,  and  the  ex te ns i on  of  the  l i fe  of  the  m in e;  and  in for mat i on  regard i ng  
p lanned  future  exp l orat io n ,  d r i l l ing  and  min ing .  Su c h  forward- lo o k ing  state me nts  are  ba sed  on  a  numbe r  o f  
mater ia l  fa ctors  and  as su mpt i ons ,  in c lud ing ,  but  n ot  l im i ted  to :  the  exp l or at i on  pr ogram  pro ceed in g  as  
ant i c ipa ted ;  th e  exp l ora t i on  progra m ach i ev ing  the  target s  and  m i l estones  i nc luded  ther e in  in  the  ma nner  
and  on  the  t i mel ines  ant ic i pated  ther e in ;  the  nature  of  d r i l l ing  and  exp lora t i on  target s  c onfor ming  to  curr ent  
expe cta t i on s ;  m in ing  pr oc eed ing  a s  cur rent ly  ant i c i pated ;  the  C o mpany  pr oce ed ing  w ith  fur ther  exp l ora t i on  
program s a s  cur r ent ly  ant i c ipa ted ;  fu ture  exp l orat ion  progra ms  wi l l  p ro v id e  the  ba s i s  for  fu ture  m in era l  
res ources ;  the  JV  appro ve s  the  Co mpany ' s   exp l orat i o n  budget ;  the  ab i l i ty  of  the  AG M to  cont inue  to  oper ate  
dur ing  the  COV I D-1 9  pandemi c;  that  g o ld  produ ct io n  and  other  a ct i v i t ie s  w i l l  not  be  cur ta i l ed  as  a  re su l t  o f  
the  COV I D- 19  pande mi c;  t he  AG M w i l l  be  ab l e  to  c ont inue  to  sh ip  dor é  f r o m  the  AG M s i te  to  be  re f in ed ;  
the  d oré  pr oduced  by  the  AGM w i l l  c ont inue  to  b e  a b le  to  be  re f ined  a t  s i mi la r  ra te s  and  c o st s  to  the  AGM,  
or  a t  a l l ;  the  C o mpany ' s  and  the  AGM' s  re sp onse s  to  the  COVI D-1 9  pande mi c  wi l l  be  e f fec t i ve  in  c ont in u ing  
i t s  operat ion s  in  the  ord i nary  cour se ;  the  accura cy  of  the  e st i mate s  and  as s umpt i ons  under ly ing  Min e ra l  
Res ource  and  Min era l  Res er ve  est i ma tes  and  pr i or  exp l orat ion  re su l ts ,  in c lud ing  fu ture  g o ld  pr ices ,  cut-o f f  
g rades  and  pr oduct i on  an d  proce ss ing  e st i mate s ;  th e  succe ssfu l  c o mpl et i on  of  deve l op ment  and  exp l ora t i on  
p roje ct s ,  p lanned  expans io ns  or  other  pr oje ct s  w ith in  the  t i mel ines  ant i c ipa ted  and  at  ant ic ipated  pr oduct ion  
leve ls ;  m inera l  re sourc es  can  be  d eve l oped  as  p lanned;  the  C o mpany ' s  re la t i onsh ip  w ith  i t s  JV  partner  w i l l  
cont inue  to  be  p os i t i ve  a nd  benef ic ia l  to  the  C o m pany;  requ ir ed  f inanc ing  and  permi ts  w i l l  be  o bta i ned ;  
genera l  econ o mi c  cond it i ons ;  lab our  d isp u te s  or  d isrupt i on s ,  f l o od ing ,  g ro und  instab i l i t y,  geo te chn i ca l  
fa i lu re ,  f i re ,  fa i lu re  of  p l ant ,  equ ip ment  or  p r oce ss es  to  operate  are  as  ant i c ipated  and  other  r i s ks  o f  the  
min ing  indu st ry  wi l l  no t  be  encountered ;  c ontra cted  p art ie s  w i l l  p ro v ide  g ood s  o r  se r v ice s  in  a  t i mely  mann er ;  
there  i s  no  mater ia l  adve r se  change  in  the  pr ice  of  gold  o r  other  m eta l s ;  t i t l e  to  m inera l  p roper t i es ;  c o st s ;  
the  retent i on  of  the  C o m pany ' s  key  pers onne l ;  and  changes  in  laws,  ru le s  and  regu lat i on s  app l icab le  to  
Ga l iano .  
Fo rward- lo o k ing  statements  i nv o lv e  known  and  unk nown r i s ks ,  uncer ta int ie s  and  o ther  fac tors  wh i ch  may  
cause  ac tua l  re su l ts ,  p er for mance  or  a ch i ev eme nt s  to  d i f fer  ma ter ia l ly  f r o m th o se  ant ic ipated  in  s uch 
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fo rward- l o ok ing  sta te ments .  The  C o mpany  b e l ieve s  the  expec tat i ons  re f lec ted  in  such  fo rward- l o ok ing  
sta tem ent s  are  r eas onab l e ,  but  n o  assurance  can  b e  g i ven  tha t  the se  expec tat i ons  wi l l  p r o ve  to  be  c or rect ,  
and  you  are  caut i oned  n ot  to  p lace  undue  re l iance  o n  fo rward- l o ok ing  sta tem e nts  c onta ined  her e in .  S om e of  
the  r i sks  and  o ther  fa ctor s  wh ich  c ou ld  caus e  actua l  resu l ts  to  d i f fer  ma ter ia l ly  f ro m th o se  expre ssed  in  t he 
fo rward- l o ok ing  sta te ment s  c onta ined  in  th i s  n ews  re lease ,  in c lude ,  but  are  n ot  l im ited  to :  the  re su l ts  of  t he  
Co mpany ' s  exp l ora t i on  pr o grams wi l l  no t  con fo rm w it h  the  C ompa ny ' s  expe cta t i ons ,  and  wi l l  no t  be  su f f i c i ent  
to  supp ort  m inera l  r es our ces  or  minera l  re se rv es  a t  the  AG M or  be  su f f ic ient  to  inc lude  in  the  C ompa ny ' s  
updated  l i fe  of  m ine  p lan ;  the  C ompa ny  may  no t  u ndertake  p lanned  fu ture  min ing  or  exp lo rat i on ,  or  such  
future  min ing  or  exp l orat i on  w i l l  n ot  be  su f f ic ient  to  suppor t  minera l  re s ourc es  or  m inera l  rese r ve s  a t  the  
AGM;  the  JV  wi l l  appro ve  the  C o mpany ' s  p rop o sed  exp l orat i on  and  min ing  pro grams;  the  C o mpany ' s  and /or  
the  AG M's  ope rat i on s  may  be  cur ta i led  or  ha l ted  ent i re ly  a s  a  resu l t  of  the  COVID-1 9  pandem ic ,  wh ether  as  
a  resu l t  o f  go vern menta l  or  regu la tory  law or  pr on ounce ment ,  or  o therw ise ;  the  d oré  pr oduced  at  the  AGM 
may  n ot  be  ab le  to  be  re f i ned  at  exp ec ted  leve ls ,  on  expec ted  ter m s or  a t  a l l ;  the  C o mpany  and/or  the  AGM 
wi l l  exper ience  in creas ed  operat ing  co st s  as  a  re su l t  of  the  COVID -19  pande mi c;  the  AGM may  n ot  be  ab l e  to  
sourc e  nece ssa ry  inpu ts  on  co m merc ia l ly  rea s onab le  terms,  or  a t  a l l ;  the  C o mpany ' s  and  the  AGM' s  re spon se s  
to  th e  COV ID- 19  pandem ic  may  n ot  be  succe ssfu l  in  c ont inu ing  i ts  operat i ons  in  the  ord inary  c ourse ;  the  AGM 
h as  a  l i mi ted  operat ing  h i story  and  i s  sub jec t  to  r i s ks  as so c ia ted  w ith  estab l i sh ing  n ew min ing  operat i ons ;  
susta ined  in creas es  in  c o sts  or  decrea ses  in  the  a va i lab i l i ty  of  c om m odi t i es ,  c onsu med or  o therw ise  u se d  by 
the  C ompa ny,  may  adver s e ly  a f fec t  the  Co mpany ;  actua l  p r oduc t i on ,  c osts ,  r eturns  and  oth er  econ o mi c  and 
f inanc ia l  per for mance  ma y  vary  f r om the  C o mpany ' s  e st ima te s  in  resp on se  to  a  var i ety  of  fac tors ,  many  of  
wh ich  are  no t  w i th in  th e  C ompa ny ' s  c ontr ol ;  adv erse  ge ote chn ica l  and  geol og ica l  c ond i t i ons  ( inc lu d ing  
geo techn ica l  fa i lu r es)  may  resu l t  in  opera t ing  de lays  and  lower  throughput  or  recov er y,  c l osure s  or  dam age 
to  mine  in f rastruc ture ;  th e  ab i l i ty  of  the  C ompa ny  to  t rea t  the  nu mber  o f  ton nes  p lanned ,  rec o ver  va lu ab le 
mater ia l s ,  re mo ve  de leter i ous  mater ia ls  and  proc es s  ore ,  c oncentra te  and  ta i l i ngs  as  p lanned  i s  depende nt 
on  a  number  of  fac to rs  and  a ssu m pt ion s  w h ich  may  no t  be  pre s ent  or  occur  as  expe c ted ;  
the  C o mpany ' s  operat ion s  may  enc ounter  de lays  in  or  l os se s  of  p r oduc t i on  due  to  equ ip ment  de lays  or  the  
ava i lab i l i ty  of  equ ipme nt;  the  C o mpany ' s  opera t i ons  are  sub jec t  to  c ont inuou s ly  ev ol v ing  leg i s la t i on ,  
comp l iance  w ith  wh ich  m ay  be  d i f f i cu l t ,  unec ono m i c  or  requ ire  s ign i f i cant  ex pend itures ;  the  C ompa ny  may 
be  unsucces sfu l  in  a tt ra ct ing  and  r eta in ing  key  personne l ;  lab our  d isru pt i ons  cou ld  ad ver se ly  a f fect  
the  C o mpany ' s  operat ion s ;  the  C ompa ny ' s  bu s ine ss  i s  sub je ct  to  r i sks  a ss o c ia te d  with  op erat ing  in  a  fore ign  
count ry ;  r i sks  re la ted  to  th e  C ompa ny ' s  u se  of  c ontra ctors ;  the  ha zards  and  r i s ks  n orma l ly  enc ounter ed  in  the  
exp l orat ion ,  deve lop ment  and  product i on  of  g old ;  t he  C ompa ny ' s  opera t i ons  are  sub jec t  to  env i ron me nta l  
hazards  and  c o mpl iance  w ith  app l icab le  e nvi r on menta l  laws  and  regu la t i ons ;  the  C o mpany ' s  operat ion s  and  
work forc e  are  exp osed  to  hea l th  and  sa fety  r i sks ;  u nexpe c ted  c o sts  and  de lays  re la ted  to,  or  the  fa i lu r e  o f  
the  C o mpany  to  obta in ,  n ecessa ry  per mi ts  cou ld  im pede the  C ompa ny ' s  opera t i ons ;  the  C o mpany ' s  t i t le  to  
exp l orat ion ,  d eve l op ment  and  min ing  interests  can  be  uncerta in  and  may  be  conte sted ;  
the  C o mpany ' s  p r opert ies  may  be  sub jec t  to  c la i ms  by  var i ous  c om muni ty  s takeho lders ;  r i sks  re la ted  to  
l i mi ted  acce ss  to  in f ra stru cture  and  wa ter ;  the  C o mpany ' s  exp l orat i on  progra m s may  no t  succes sfu l ly  exp and  
i t s  cur rent  m inera l  re ser v es  or  rep lace  the m w ith  n ew r ese r ves ;  the  C ompa ny ' s  revenue s  are  dep endent  on  
the  market  pr ice s  for  g o ld ,  wh i ch  ha ve  exper ienced  s ign i f i cant  recent  f luc tuat ion s ;  the  Co mpany  may  n o t  be  
ab le  to  se cure  add i t i ona l  f inanc ing  when  n eeded  or  o n  acceptab l e  term s;  the  C o mpany ' s  p r i mary  a ss et  i s  h e ld  
through  a  J V,  wh ich  exp ose s  the  C ompa ny  to  r i s ks  inh erent  to  J Vs ,  inc lud ing  d isa greements  w ith  i t s  JV  par t ner  
and  s i m i lar  r i sks ;  the  C o m pany  may  be  l iab le  for  un i nsured  or  par t ia l ly  in sure d  l os se s ;  the  C o mpany  ma y  be  
sub jec t  to  l i t igat ion ;  dam age to  the  C ompa ny ’s  repu tat i on  c ou ld  resu l t  in  decr eased  i nve stor  conf idence  and 
increa sed  cha l lenge s  in  deve l op ing  and  mainta in ing  com muni ty  re la t i on s  wh ic h  may  have  adv erse  e f fec t s  o n  
the  bus ines s ,  re su l ts  o f  o perat i ons  and  f inan c ia l  c ond i t i ons  of  th e  JV  and  t he  C ompa ny;  and  the  Co m pany 
must  c omp ete  w ith  o ther  min ing  co mpani es  and  ind i v idua ls  for  min ing  in tere st s .  
Al though  th e  C ompa ny  has  atte m pted  to  ident i fy  i mp ortant  fac tors  that  c ou ld  c ause  actua l  resu l t s  or  eve nts  
to  d i f fer  ma ter ia l ly  f r om  t hose  des cr ibed  in  the  forw ard- l oo k ing  state ments ,  y ou  are  caut ioned  tha t  th is  l i s t  
i s  no t  exhaust i ve  and  the re  may  be  o ther  fac tors  t hat  the  Co mpany  has  n ot  ident i f ied .  Fur ther m ore ,  the  
Co mpany  undertake s  n o ob l igat ion  to  update  or  rev i se  any  forward- l o ok ing  stateme nt s  inc luded  in ,  o r  
incorp ora ted  by  re ference  in ,  th is  new s re lea se  i f  the se  be l ie f s ,  e st i mate s  and  o p in i ons  or  other  c i r cu msta nces  
shou ld  change,  exce pt  as  othe rwi se  requ ired  by  app l icab le  la w.  
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Cautionary Note to US Investors Regarding Mineral  Reporting Standards:  
As  a  Br i t i sh  C olu mbia  c or porat ion  and  a  "repor t ing  i ssuer "  under  Canad ian  s ecur i t ie s  laws ,  the  C ompa ny  i s  
requ ired  to  pro v ide  d is c l osure  regard ing  i ts  m ine ra l  p r opert ie s ,  inc lud ing  the  AGM,  in  accordance  with  
Canad ian  Na t i ona l  Instru ment  43 -10 1 Standard s  o f  D i sc l osure  fo r  M inera l  Pr oje ct s  ( " NI  43- 101 ") .  NI  4 3-10 1 
i s  a  ru le  d eve l oped  by  t he  Canad ian  Secur i t ies  A dmin ist rator s  that  e stab l i shes  standards  for  a l l  pu b l i c  
d is c l osure  an  i s suer  makes  of  s c i ent i f i c  and  te chn ica l  in forma t i on  c oncern ing  mi nera l  p r oje ct s .   In  acc orda nce  
with  NI  43- 101,  the  C o mpany  use s  the  term s m inera l  rese rv es  and  r es ource s  as  they  are  def ined  in  acc ord ance  
with  the  C IM Def in i t i on  Standards  on  minera l  re s er ves  and  res ource s  ( the  "CI M Def in i t i on  S tandards")  
adopted  by  the  Canad ian  Inst i tu te  of  M in ing ,  Meta l lu rgy  and  Petr o leum .   In  p art icu lar,  the  ter ms  " mine ra l  
rese rv e" ,  "pro ven  minera l  res er ve " ,  "pr obab le  m in era l  re ser ve " ,  " m inera l  r es ource" ,  "m easured  min era l  
res ource" ,  " ind icated  min era l  re s ource"  and  " in fer red  m inera l  res ource "  u s ed  in  th i s  n ews  re l ease  are 
Canad ian  m in ing  ter m s de f ined  in  accordance  w ith  C IM Def in i t i on  Standards .  These  def in i t ion s  d i f fer  f ro m 
the  def in i t ion s  in  th e  d is c l osure  r equ ire ment s  pr omu lgated  by  the  S EC.  Acc ord i ng ly,  in for mat i on  conta ine d  in  
th is  n ew s re lea se  may  no t  be  co mparab le  to  s im i lar  in forma t i on  made pub l i c  by  U.S .  c o mpanie s  rep ort ing  
p ursuant  to  S EC  d i sc lo sure  requ ire ment s .  
Uni ted  Sta tes  i nve sto rs  are  a ls o  caut ion ed  that  wh i le  th e  S EC wi l l  now recogn ize  "mea sured  min era l  
res ources " ,  " ind i cated  m in era l  re s ources "  and  " in fer r ed  m inera l  re sourc es" ,  inv estor s  sh ou ld  n o t  a ssu me t hat 
any  part  or  a l l  of  the  m i nera l i zat ion  in  the se  cate gor ie s  w i l l  ever  be  c onver ted  in to  a  h igher  categ o r y  of  
minera l  res ource s  or  in to  minera l  res er ve s .  M inera l i zat ion  de scr ibed  us ing  the se  ter m s has  a  greater  a m ount  
of  uncerta inty  as  to  the i r  ex is tence  and  feas ib i l i t y  than  m inera l i za t i on  th at  has  been  character ize d  as  
rese rv es .   Acc ord ing ly,  inve stor s  are  caut i oned  n o t  to  assu me that  any  " measured  minera l  res our ces" ,  
" ind ica ted  m inera l  re sour ces" ,  or  " in fer r ed  minera l  re s ources "  that  the  C o mpany  repor ts  a re  or  w i l l  b e  
econ om ica l ly  or  lega l ly  mi neab le .  
Furthe r,  " in fer red  res ourc es"  hav e  a  greater  am ount  of  uncer ta inty  as  to  the i r  ex i stence  and  as  to  wh ether  
they  can  be  m ined  lega l l y  or  econ o mica l l y.  Therefore ,  Un i ted  Sta tes  inve stors  are  a ls o  caut i oned  not  to  
assu me tha t  a l l  or  a ny  par t  of  the  in fer red  re s ources  ex i st .   In  accordance  with  Canad ian  ru les ,  est i ma tes  of  
" in fer red  minera l  res ource s"  canno t  form the  bas is  o f  feas ib i l i ty  or  o ther  ec on om i c  s tud ie s ,  exce pt  in  l im ited  
c i r cum stance s  where  perm itted  under  NI  43 -10 1.   
Nei ther  the  Tor onto S to ck  Exchange  nor  the  Inve st m ent  Indu st ry  Regu lato ry  O rgan izat i on  of  Canada  accept s  
respon s ib i l i ty  for  the  adeq uacy  or  accuracy  o f  th is  re lease .  
 
 
 
 
 
 


