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CleanSpark cautions you that  statements in this presentation  that  are not  a description  of historical  facts are forward -looking statements within the meaning of the Private Securities Litigation Reform 

Act of 1995. These statements are based on CleanSparkɅs current  beliefs and expectations. The inclusion of forward -looking statements  should not  be regarded as a representation  by CleanSpark that  

any of our  plans will be achieved. Actual results may differ  from  those set forth  in this presentation  due to the risk and uncertainties  inherent  in our  business, including, without  limitation : known and 

unknown  risks, uncertainties  and other  important  factors that  may cause our  actual results, performance  or achievements to be materially different  from  any future  results, performance  or 

achievements expressed or implied  by the forward -looking statements, including, but  not  limited  to: the success of its bitcoin mining activities; the volatility of bitcoin value and energy prices; disruptions  

in the crypto asset markets; market  perception  of the CompanyɅs business and the crypto asset markets generally; closing of acquisitions; the timely completion  of mining facilities or expansions 

thereof ; recognizing the full benefits of immersion  cooling; increasing difficulty  rates for  bitcoin  mining; future  hashrate growth; bitcoin  halving; new or additional  governmental  regulation ; the 

anticipated  delivery dates of new miners; the ability to successfully deploy new miners; the dependency on utility  rate structures  and government  incentive programs; dependency on third -party power  

providers  for  expansion efforts  and power  rates; the risk that  future  revenue growth may not  be realized; and other  risks described in the Company's prior  press releases and in its filings with the 

Securities and Exchange Commission (SEC), including under  the heading "Risk Factors" in the Company's most recent Annual Report on Form 10-K and any subsequent  filings with the SEC. The forward -

looking statements in this presentation  are based upon information  available to us as of the date it is given, and while we believe such information  forms a reasonable basis for  such statements, such 

information  may be limited  or incomplete, and our  statements should not  be read to indicate that  we have conducted  an exhaustive inquiry  into, or review of, all potentially  available relevant 

information . This presentation  also contains  aspirational statements  regarding our  efforts  to source renewable  and clean energy.  Our sustainable energy strategy includes the  use 

of renewable  energy certificates as well as other  strategies and efforts  we may employ from  time  to time  to mitigate  or change our energy mix.  Our sustainable energy strategy is at least in 

part dependent  on the  ability of certain  third  parties with  which we contract  to supply renewable  and clean energy, and we do not  control  or independently  review or audit  their  efforts  or 

data. You are cautioned  not  to place undue reliance on these forward -looking statements, which speak only as of the date hereof, and we undertake no obligation to revise or update  this presentation  

to reflect events or circumstances after the date hereof . All forward -looking statements are qualified in their  entirety  by this cautionary statement, which is made under  the safe harbor  provisions of the 

Private Securities Litigation Reform Act of 1995.
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Bitcoin Scarcity & Adoption

19,811,806.25  
mined today

21,000,000 BTC 
mined by 2140 

21402024

SPOT ETFs, 11 now available, 
Bitcoin ETFɅs now hold

Bitcoin Adoption Reaches All -Time High

1,002,343 BTC
in custody



Efficiency of Fleet: We mine more bitcoin with less power

Å Current fleet efficiency: 22.7 J/TH1

Å Current hashrate at: 22.6 EH/s1

Efficiency of Operations: We operate our own facilities

Å Vertically integrated

Å Power rate, $0.045 / kWh2

Å Maximum flexibility and industry -leading margins

Efficiency of Capital:  Faster ROI for shareholders

Å Build, buy rigs, and deploy as quickly as possible

Å Identify market trends to acquire latest -gen ASICs at industry-setting prices

We are one of the 
most efficient 

operators in the 
industry

1. For the month of August 2024.
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Leaders in Efficiency

2. For the nine months ended June 2024.



450 BTC per day NOW

900 BTC per day BEFORE HALVING
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Committed to Mining Bitcoin

We remain laser -
focused on driving 
operational efficiency 
and maximizing 
production despite 
the halving cycles. 225 BTC per day NEXT HALVING

Bitcoin Cycles

Est. March 2028



CleanSpark remains focused 
solely on bitcoin mining, 
while other miners explore AI 
infrastructure.

Our strategy leverages 
expertise and resources to 
maximize efficiency and output in 
bitcoin mining.

We believe this focus on 
bitcoin positions us to deliver 
long-term value, with our 
megawatt capacity driving 
current success.
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Evaluating HPC & AI: Unwavering Focus on Bitcoin Mining

We're focused on Bitcoin, 
with the option to pivot. Our first 
two data centers can easily 
convert to AI facilities.



Efficiency

Operational Leader

Infrastructure First

AmericaɅs Bitcoin Miner

For the month of August 2024

22.7 J/Th

Owned & Operated

Co-Located

As of August 31, 2024

91% 1

9%

Operational Highlights

As of July 31, 2024 Source: The Miner Mag
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Realized Hashrate of Bitcoin Mining Companies

*The Company closed on its first Wyoming acquisition on July 26, 2024. S ite development is current ly underway for the first 3 0 MW.
1. 91% includes MW relating to GRIID Infrastructure Inc., which we ant icipate to close in 2024 once it  gets shareholders' app roval.  

*

Operations
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Current 2H2024 2025

50+ EH/s
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22.6 EH/s

All Rights Reserved.

With A Clear Path For Measured Growth

ɋ

32+ EH/s

* ɋɋ

*As of August  31, 2024.

ɋ Includes planned fleet upgrades and energization of 50 MW in Sandersvil le and 15 MW in Dalton, expected in September 2024.

ɋɋ Includes inputs through 32 EH/s, energization of an additional 75 MW in Wyoming, and execution on M&A and organic growth pipeline, which will require  additional infrastructure to support. Please review our most recent press releases and SEC filings 
for the latest details on planned growth.

22.6 22.6 22.6

8.7 8.7

2.0 2.0

24.3

Machines Scheduled For Delivery

& Installation

Sites Under Development

Ongoing Expansions

Existing Infrastructure

Note: The Company closed on its first Wyoming acquisition on July 26, 2024. S ite development is current ly underway for the fi rst  30 MW.
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Our M&A Strategy, the CleanSpark Way

Efficiency Valuation

Power Accessibility Community Engagement

Our operations are designed to maximize 

output, which means we can mine more bitcoin 

with less energy.

We pursue opportunities that offer substantial 

value not just on paper, but in real operational 

terms.

Access to current and future low -cost power 

resources is crucial, ensuring sustainability and 

scalability.

We prioritize opportunities that allow us to 

maintain and enhance relationships within local 

communities, aligning our growth with broader 

social values.
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A Proven Track Record  of Strategic Growth

1. For the quarter ended June 2023 versus for the quarter ended June 2024.
2. FY2024 wholesale low. Q3-2024 all-in average power rate at wholly -owned and operated facilities is 4.8 cents.
* Gross Profit Margin is calculated as [(Revenue - Cost of revenue)/Revenue]*100

Proven Track 
Record of 
Growth

Market -
driven 

Strategies

129%
YoY 

Revenue Growth 1

204%
YoY 

Hashrate Growth 1

Power rates as low 
as 2

1.3¢

Gross Margin Q3 FY2024 *

57%
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HODL vs BTC Price 
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Pragmatically Growing our Bitcoin Balance

Bitcoin is a strategic part of 
our capital strategy. We are 
bullish on bitcoin and believe 
it plays an important role in 

our growth plans.
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Best Operator  in the Industry

Leading efficiency

22.7 J/TH *

Owned & operated infrastructure
16 Data Centers, 4.8 Million Sq. Ft. 

Repair shop
Chip -level lab onsite

Energy expertise
$0.045 / kWh 1

Massive scale
22.6 EH/s *
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*For the month of August 2024
1. For the nine months ended June 2024.


