
U.S. Bancorp to Speak at the Bank of America Merrill Lynch Future of Financials 2016 Conference

November 9, 2016

MINNEAPOLIS--(BUSINESS WIRE)--Nov. 9, 2016-- U.S. Bancorp (NYSE: USB) announced today that Richard K. Davis, chairman and CEO, will
participate in a discussion regarding the Company at the Bank of America Merrill Lynch Future of Financials 2016 Conference. The session will begin
at 3:00 p.m. EST on Wednesday, November 16, 2016, in New York City. The discussion will include information about U.S. Bancorp's financial
performance and corporate strategies.

A live audio-webcast of the session will be available through U.S. Bancorp's website at usbank.com. To access the webcast, go to U.S. Bancorp’s
website and click on “About U.S. Bank” and then “ Webcasts & Presentations” under the Investor/Shareholder information heading, which is at the left
side near the bottom of the page. A replay of the webcast will be available after the live event at the same location on the website and will remain
posted for 90 days.

About U.S. Bancorp
Minneapolis-based U.S. Bancorp (NYSE: USB), with $454 billion in assets as of September 30, 2016, is the parent company of U.S. Bank National
Association, the fifth largest commercial bank in the United States. The Company operates 3,114 banking offices in 25 states and 4,875 ATMs and
provides a comprehensive line of banking, investment, mortgage, trust and payment services products to consumers, businesses and institutions.
Visit U.S. Bancorp on the web at www.usbank.com.
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