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NEW YORK--(BUSINESS WIRE)-- Moody’s Corporation (NYSE: MCO) announced today that its board of directors has elected 
its lead independent director, Henry A. McKinnell, Jr., PhD, as Chairman of the Board. This follows the board’s decision 
earlier this year to separate the roles of Chairman and CEO. The board also elected CEO Raymond McDaniel, Jr. to the new 
position of President of Moody’s Corporation. As President and CEO, Mr. McDaniel will continue to serve as a member of the 
board.  

Dr. McKinnell has been on Moody’s board since the company went public in 2000, having joined from the board of Dun & 
Bradstreet Corporation, Moody’s former parent company.  

“The decision to separate the Chairman and CEO roles follows last year’s advisory vote by shareholders recommending 
that, whenever possible, the Chairman should be independent,” said Dr. McKinnell. “Ray McDaniel has provided exceptional 
leadership to Moody’s during his tenure as Chairman, and I look forward to his continued strong leadership as President 
and CEO of the Corporation, and as a member of the board.”  

“I am pleased that Hank McKinnell has agreed to become our Chairman and will continue to provide independent guidance, 
as he has for the past five years as lead independent director,” said Raymond McDaniel, Jr., President and CEO of Moody’s. 
“His extensive business experience and perspectives on corporate governance are strong assets to the board and will 
continue to serve Moody’s well.”  

ABOUT MOODY’S CORPORATION  

Moody's is an essential component of the global capital markets, providing credit ratings, research, tools and analysis that 
contribute to transparent and integrated financial markets. Moody's Corporation (NYSE: MCO) is the parent company of 
Moody's Investors Service, which provides credit ratings and research covering debt instruments and securities, and Moody's 
Analytics, which offers leading-edge software, advisory services and research for credit and economic analysis and financial 
risk management. The Corporation, which reported revenue of $2.3 billion in 2011, employs approximately 6,100 people 
worldwide and maintains a presence in 28 countries. Further information is available at www.moodys.com.  
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