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Leading leveraged finance franchise 

Comprehensive Emerging and Domestic credit market presence

Private Credit teams with deep knowledge across interconnected asset classes

Expertise and offerings in Transition Finance

12x Winner: Institutional Investor's Award for Best Credit Rating Agency

Recognized with 100+ major global awards over last 5 years 2

Best -in -class
Rating Agency

Strong 
Global Coverage

Enhanced
Offerings



RATES & CENTRAL
BANK ACTIONS

Major global central bank 
rate cuts in 2H 2024 still 
likely, but timing and 
extent more uncertain

Inflation expectations, 
wage growth and supply 
chain trends

Central bank balance 
sheet reduction

POLITICS & POLICY

Election results shaping 
policy priorities

Government investment 
and industrial policies

Trade, climate, tax and 
regulatory policies

Geopolitical tensions and 
risks

INVESTMENT DRIVERS

Global growth remains 
positive, pace varies 
across countries

Climate, infrastructure, 
technology and cyber 
investment

Ample dry powder at 
private equity firms

CREDIT MARKETS & 
SPREADS

Liquidity, sentiment and 
credit spreads

Credit performance and 
default rates

Growth in private credit 
markets



Landing
New

Customers

Expanding
Core

Relationships



9

6+ planned releases, including:

ͩ Banking Cloud Navigator

ͩ IRP Navigator

ͩ

ͩ

#ÐÏÏÆÄÕÊÏÈ -ÐÐÅÚšÔ ÅÂÕÂŖ 
content and analytics to 
deliver automation and drive 
productivity for customers

NAVIGATORS
ASSISTANTS

Improving existing 
product experience and 
ease of use

Driving new insights and new 
use cases by integrating and 
synthesizing across all Gen AI 
capabilities 

Enhance retention

Promote cross and up -selling

Support value proposition

Broaden customer base

Access new channels

QUIQ SKILLS
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Second Quarter 2023 - Earnings Call 11



MCO Revenue MCO Free Cash Flow
Growth 1,2 

MCO Adjusted 
Diluted EPS 2

MCO Revenue 
Growth 1

MCO Adjusted 
Operating Margin 2

MA Revenue
Growth 1

MA ARR
Growth 1,3

MA Adjusted 
Operating Margin

MIS Revenue
Growth 1

Rated Issuance
Growth 1,4

MIS Adjusted 
Operating Margin



As of February 13, 2024 As of May 2, 2024

Structured Finance

Public, Project and
Infrastructure Finance

Financial Institutions

Leveraged Loans

High Yield Bonds

Investment Grade

Total Issuance ~Mid -to -high -single -digits% 

~Mid -single -digits%

~Low-single -digits%

~20%

~35%

~Mid -single -digits%

~High -single -digits%

Rated ~37% of full year 2024 expected issuance 
during 1Q 2024

Positive market conditions; strong investor demand; 
and historically tight credit spreads

Heightened refinancing levels and improving M&A 
activity 

Rate and election uncertainties in 2H 2024

~170 First Time Mandates (FTMs) recorded during 
1Q 2024; expecting 500 ū600 by year -end



OUTLOOK AS OF 
MAY 2, 2024
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DATA & INFORMATION





780bps

36%



54.5%

56% - 58%

$4.4T

Increase in the 
mid -to -high -single -digit 

percentage range

$2.9B

Increase in the 
high -single to 

low -double -digit 
percentage range



Central banks to cut rates as inflation eases in 
the latter half of the year

Dry powder at private equity firms

~$4.4T of refinancing needs between 2024 and 
2027

Elevated funding costs pose potential refinancing 
risks for vulnerable issuers

Recessionary concerns

Geopolitical uncertainty, including the prolonged 
Russia-Ukraine military conflict, and the military 
conflict in Israel and surrounding areas

Real GDP2: U.S.: 1.5% - 2.5%; Euro area: 0.5% - 1.5%; Global: 2.0% - 3.0%

Global policy rates to remain elevated, with some gradual rate reductions 
in the second half of 2024

U.S. high yield spreads to fluctuate around 350 ū450 bps, with periodic 
volatility

U.S inflation rate to decline towards 2.0% by year -end; large Euro area 
ÆÄÐÏÐÎÊÆÔš ÊÏÇÍÂÕÊÐÏrate to decline towards 2.0% by year -end

U.S. unemployment rate to fluctuate around 4.0% during the year

Global high yield default rate to decrease towards 3.0% - 3.5% by year-end

FX rates of $1.26 and $1.08 for GBP/USD and EUR/USD, respectively, 
for the year 





Dial In Replay Available from 
May 2, 2024, through 
June 1, 2024.
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https://ir.moodys.com/investor-relations/default.aspx


Deutsche Bank
Global Financial Services Conference

Autonomous
Bernstein Strategic Decisions Conference

Stifel
Cross Sector Conference

William Blair
Growth Stock Conference

Barclays
Americas Select Conference


