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NORWALK, Conn., Nov. 3, 2025 /PRNewswire/ -- Terex Corporation (NYSE: TEX) today announced completion of its
sale of Terex® Tower and Rough Terrain Cranes businesses to Raimondi Cranes SpA, a global manufacturer of
cranes based in Milan, Italy. Included in the divestiture are manufacturing operations and facilities in Fontanafredda
and Crespellano, Italy, and the Terex North America Cranes service and support operation in Wilmington, North
Carolina, United States. The transaction does not include Terex's Franna® pick and carry cranes business based in

Australia.

"For Terex, this move aligns with our strategic focus on reducing cyclicality and accelerating the Company's growth,"
said Simon Meester, Terex President and Chief Executive Officer. "At the same time, we believe these Italian cranes
businesses will strategically benefit from becoming part of Raimondi, a Milan-based lifting conglomerate that is a
leader in the construction and heavy lifting sectors. We thank our cranes team members for their contributions to

Terex and the industry, and we wish them great success in the years ahead."

About Terex

Terex Corporation is a global industrial equipment manufacturer of materials processing machinery, waste and
recycling solutions, mobile elevating work platforms (MEWPs), and equipment for the electric utility industry. We
design, build, and support products used in maintenance, manufacturing, energy, minerals and materials
management, construction, waste and recycling, and the entertainment industry. We provide best-in-class lifecycle
support to our customers through our global parts and services organization, and offer complementary digital
solutions, designed to help our customers maximize their return on their investment. Certain Terex products and
solutions enable customers to reduce their impact on the environment including electric and hybrid offerings that
deliver quiet and emission-free performance, products that support renewable energy, and products that aid in the
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recovery of useful materials from various types of waste. Our products are manufactured in North America, Europe,

and Asia Pacific and sold worldwide. For more information, please visit www.terex.com.

About Raimondi Cranes

Raimondi Cranes, headquartered in Milan, Italy, is a heritage manufacturer of scalable heavy lifting solutions with a
legacy rooted in Italian engineering excellence. Founded in 1863, Raimondi has established a global presence,

delivering more than 17,000 cranes to clients globally.

With a focus on quality, innovation, and customer satisfaction, Raimondi continues to shape the construction and
heavy lifting sectors, offering cutting-edge solutions that meet the evolving demands of the industry. Under the
umbrella of Arada Industries, part of Arada Group, Raimondi is poised for further growth as a leading global lifting

conglomerate.

For more information, please visit www.raimondi.com
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View original content to download multimedia:https://www.prnewswire.com/news-releases/terex-completes-

sale-of-tower-and-rough-terrain-cranes-businesses-302597546.html
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