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Cranes AG Shares
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WESTPORT, Conn., Aug 16, 2011 (BUSINESS WIRE) --

Terex Corporation (NYSE: TEX)("Terex") today announced that it has completed the purchase of the shares tendered

as part of the public tender o�er by Terex Industrial Holding AG to all shareholders of Demag Cranes AG ("Demag

Cranes") at EUR 45.50 per share. As a result, Terex now owns approximately 82% of the shares of Demag Cranes.

Ronald M. DeFeo, Terex Chairman and Chief Executive O�cer, said: "We are very pleased with the addition of

Demag Cranes to the Terex Group. Demag Cranes AG will add a new business segment to Terex with world-class

products in industrial cranes and hoists, port technology and services. We are satis�ed with the results of the

tender process, and continue to believe strongly in the compelling industrial rationale of this deal and the growth

opportunities for both companies."

Forward Looking Statements

This press release contains forward-looking information based on the current expectations of Terex Corporation.

Because forward-looking statements involve risks and uncertainties, actual results could di�er materially. Such risks

and uncertainties, many of which are beyond the control of Terex, include those factors that are more speci�cally

set forth in the public �lings of Terex with the Securities and Exchange Commission. Actual events or the actual

future results of Terex and Demag Cranes may di�er materially from any forward looking statement due to those

and other risks, uncertainties and signi�cant factors. The forward-looking statements speak only as of the date of

this press release. Terex expressly disclaims any obligation or undertaking to release publicly any updates or

revisions to any forward-looking statement included in this press release to re�ect any changes in expectations with
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regard thereto or any changes in events, conditions, or circumstances on which any such statement is based.

Terex Corporation is a diversi�ed global manufacturer operating in four business segments: Aerial Work Platforms,

Construction, Cranes, and Materials Processing. Terex manufactures a broad range of equipment for use in various

industries, including the construction, infrastructure, quarrying, mining, shipping, transportation, re�ning, energy

and utility industries. Terex o�ers �nancial products and services to assist in the acquisition of Terex equipment

through Terex Financial Services. Terex uses its website to make information available to its investors and the

market at www.terex.com.
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