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Forward-Looking Statements

This presentation contains “forward-looking information” which involve a number of risks and uncertainties.

Often, but not always, forward-looking statements can be identified by the use of words such as “plans”,

“expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or

variations (including negative variations) of such words and phrases, or state that certain actions, events or

results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. Forward-looking statements

involve known and unknown risks, uncertainties and other factors which may cause the actual results,

performance or achievements of the Company to be materially different from any future results, performance or

achievements expressed or implied by the forward-looking statements. Forward-looking statements contained

herein are made as of the date of this presentation and the Company disclaims any obligation to update any

forward-looking statements, whether as a result of new information, future events or results or otherwise. There

can be no assurance that forward-looking statements will prove to be accurate, as actual results and future

events could differ materially from those anticipated in such statements.

Forward-looking statements or information contained in this presentation include, but are not limited to,

statements or information with respect to: the targeted tonnes per day for each of Kiena and Eagle River, along

with the associated breakdown; details of the planned 2026 drilling programs at Kiena and Eagle River; details

and timelines relating to the Company’s exploration strategy; model updates providing the potential for new

opportunities in Eagle River; new geological interpretation providing the potential for new opportunity in the

Mishi-Magnacon corridor; multiple potential open pit opportunities offering long-term growth potential; the

implication that Kiena will become another cornerstone asset for the Company; the largely unexplored land

package at Kiena being potentially prolific; two major corridors at Kiena (the Northern and Southern corridors)

hosting both high-grade and bulk-tonnage potential; the potential for high-grade opportunities across 5-kilometre

mineralized trend at Kiena; three new high-grade lenses highlighting the potential of Kiena Deep; the presence of

visible gold and multiple new lenses highlighting the B-Zone potential at Kiena; the projection of the North Zone

in the VC Zone at Kiena; the potential for Dubuisson being a game changer given the grades and widths it has

delivered to date; multiple opportunities across Kiena having the potential to develop bulk tonnage targets; the

Company’s production guidance for 2026 and components of the illustrative 2027 production; and the potential

for the Company to be a 400,000 – 500,000 gold producer.

Furthermore, should one or more of the risks, uncertainties or other factors materialize, or should underlying

assumptions prove incorrect, actual results may vary materially from those described in forward-looking

statements or information. These risks, uncertainties and other factors including those risk factors discussed in

the sections titled “Cautionary Note Regarding Forward-Looking Information” and “Risks and Uncertainties” in

the Company’s most recent Annual Information Form. Readers are urged to carefully review the detailed risk

discussion in our most recent Annual Information Form which is available on SEDAR+ and on the Company’s

website.

There can be no assurance that forward-looking statements or information will prove to be accurate, as actual

results and future events could differ materially from those anticipated in such statements. The Company

undertakes no obligation to update forward-looking statements if circumstances, management’s estimates or

opinions should change, except as required by securities legislation. Accordingly, the reader is cautioned not to

place undue reliance on forward-looking statements.

Non-IFRS Performance Measures

Certain non-IFRS financial measures and ratios are included in this presentation, including free cash flow, free

cash flow margin, free cash flow yield, operating cash flow, liquidity, available credit, return on invested capital,

and all-in sustaining costs.

Please see the Company’s MD&A for the three and twelve months ended December 31, 2025, for explanations,

definitions and discussion of non-IFRS financial measures and ratios. The Company believes that these

measures, in addition to conventional measures prepared in accordance with International Financial Reporting

Standards (“IFRS”), provide investors an improved ability to evaluate the underlying performance of the

Company. The non-IFRS and other financial measures and ratios are intended to provide additional information

and should not be considered in isolation or as a substitute for measures or ratios of performance prepared in

accordance with IFRS. These measures and ratios do not have any standardized meaning prescribed under

IFRS and therefore may not be comparable to other issuers. For definitions and reconciliations of these non-

IFRS measures, please refer to the last page of this presentation.

Currency

Unless otherwise disclosed, all references to “$” are to Canadian dollars and all references to “US$” are to

United States dollars.

Certain Other Information

Any graphs, tables or other information demonstrating our historical performance, or any other entity contained

in this presentation are intended only to illustrate past performance of such entities and are not necessarily

indicative of our future performance or such entities.



Today’s Speakers

Opening Remarks

Meet Our Exploration Team

Exploration Strategy

Eagle River Global Model

Eagle River Geology and Exploration

Kiena Geology and Exploration

Building a Mid-Tier Gold Producer

Today’s Agenda

ANTHEA BATH
President and 

Chief Executive Officer

JONO LAWRENCE
Senior Vice President, 

Exploration and Resources
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Opening 
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Meet Our 

Exploration 

Team



Jono Lawrence
Senior Vice President, Exploration and Resources

Joined Wesdome in January 2025

• 34 years of global exploration experience across Africa, Australia, 

Asia, and Central America, from early-stage exploration through 

resource definition.

• Former EVP, Exploration at Endeavour Mining (2016–2025), where 

he led major discovery and growth initiatives, including ~10Moz of 

exploration success at key assets such as Ity and Houndé. 

• Prior senior roles include at Randgold Resources (Kibali).

A Strong and Experienced Team 

Breanne Beh
Director Geology, Near Mine Surface and Greenfields Exploration

Joined Wesdome in July 2025

• Former CEO of Angus Gold with 15 years of geology experience.

• All projects worked on acquired by producers - Borden Gold 

(4.3Moz), Novador (4.1Moz), Golden Sky (Wesdome).

• Key in resource delineation, target generation.

Renan Lopes
Director Mineral Resources, Near Mine Geology, and UG Exploration

Joined Wesdome in June 2025

• 17 Years experience, SLR and Lundin Mining.

• Company QP, geologic and resource modelling, geostatistics.

• Responsible for NI 43-101 compliant resource estimates - directly 

accountable for June update.

Bruno Turcotte
Geology Superintendent Kiena Gold Mine

Joined Wesdome in July 2018

• 33 years experience, InnovExplo, Richmont Mines.

• Key role in Kiena Deep discovery, advancement of the Kiena geologic 

models.

• Accountable for underground exploration and resource conversion and 

growth.

Elfriede Moya
Chief Geologist Eagle River Gold Mine

Joined Wesdome in November 2021

• 15 years experience, Alamos Gold, Brigus Gold.

• Key role in coordination of production and geology teams, advancement 

of the Eagle River, Mishi, and Magnacon geologic models.

• Accountable for underground exploration and resource conversion and 

growth.
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Building Out the Structure to Support Our Multi-Year Exploration Strategy
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SVP, Exploration & Resources

Jono Lawrence

Director, Geology 

Group Compliance,
Procedures, and Project Reviews

Gustavo Durieux

Director, Geology

Near-Mine Surface and 
Greenfields Exploration

Breanne Beh

Director, Geology 

Resources and Near-Mine
(Underground) Exploration

Renan Lopes

22
GEOLOGISTS

3
COORDINATORS

17
TECHNICIANS

1
DATABASE 

MANAGER

3
EXPLORATION 

MANAGERS

1
STRUCTURAL 

SPECIALIST

Our team is supported by 

2
RESOURCE 

GEOLOGISTS



Exploration 
Strategy



ONTARIO QUÉBEC

CANADA

Eagle River 

Kiena 

1. Sources: S&P Capital IQ and public company data

Greenstone Belt

Toronto 

Head Office

Growing Two of Canada’s Highest Grade Gold Mines
Eagle River
(Producing, 100% Owned)

LOCATION

50 km west of Wawa, ON

GREENSTONE BELT

Mishibishu

LAND PACKAGE

400 km2

RESERVE GOLD GRADE1

#1 in Canada

OPERATING

Since 1995

DRILL RIGS ON SITE

8 (5 underground, 3 surface)

Kiena
(Producing, 100% Owned)

LOCATION

Val-d’Or, Québec

GREENSTONE BELT

Abitibi

LAND PACKAGE

75 km2

RESERVE GOLD GRADE1

#4 in Canada

OPERATING

1981-2002, 2006-2013, 2021-

DRILL RIGS ON SITE

8 (6 underground, 2 surface)
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Focused on Delivering Value Through Organic Fill-the-Mill Strategy
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~1,200 tpd*
~2,040 tpd*

Exploration success and 

mine plan optimization 

Presqu’île deposit ore

Increased Kiena Deep production

Global model & 

exploration success

Technology & automation

Cut-off grade & incremental ore

* Targeting 80%+ of Eagle River’s permitted capacity of 1,200 tpd * Targeting 80%+ of Kiena’s permitted capacity of 2,040 tpd

600 600

150 - 250

250 - 400

2025 Average tpd Target tpd

706 706

2025 Average tpd Target tpd

150 - 200

100 - 150

321 OPTIMIZING & LEVERAGING COSTSEXPLORATION GLOBAL MODEL



48 107 178 270 360 484 595 718 890

446 518 415 561 591 1,175 1,006 1,131 1,188

5.0
6.0

11.0

13.4
12.7 12.6 12.9 12.7

10.2

-10.0

-5.0

0.0

5.0

10.0

15.0

-1,000

-500

0

500

1,000

1,500

2016 2017 2018 2019 2020 2021 2022 2023 2024

Cumulative Production Reserve Ounces Reserve Grade

330 330

31

899 898

266
350 327

386

225 225

371

1,169
1,073

1,136

1,189

928

760

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

0

500

1,000

1,500

2,000

2,500

2016 2017 2018 2019 2020 2021 2022 2023 2024

M+I Ounces Inferred Ounces Resource Grade

Replacing Reserves While Growing Production at the Cost of Resource Ounces
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Total Resources Exclusive of Reserves (koz)Production (koz), Reserves (koz) and Reserve Grade (g/t) 

1. Maiden Kiena reserve published in 2021 – 651koz proven and probable

2. Maiden Kiena resource published in 2019 – 728koz measured + indicated, 798koz inferred

3. Falcon 720 discovered in 2019, reserve published in 2021

1 2,3

Average 90 km per year drilling

Average $6M year spend

Average 170 km per year drilling

Average $22M year spend



Data-Driven Exploration Strategy Targets High Probability Opportunities

x

Objective

Timeline 

& Targets

Workstreams

Up to 12 Months

Replace depletion

Grow resources

Global model

1-3 Years

Delineate laterally / at depth

Discover one new deposit

District consolidation

3+ Years

Major discoveries

Regional consolidation

• Short-term drilling strategy

• Development of platforms

• Evaluation of historic data

• Cut-off grade analysis

• Near / in-mine target generation

• Lateral and depth extension testing

• Infrastructure reviews

• Staking & acquiring strategic ground

• District to regional target generation

• Structural and remote sensing work 

to generate regional geology view

Support

Life of Mine

Extend

Life of Mine

Transform

Life of Mine

12



x

Advancing More Than 240 Known Targets Across the Portfolio
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Reserves

M+I 

Resources

Inferred 

Resources

Tier 4: Advanced Targets
Eagle River – 45 | Kiena – 17

Tier 5: Follow-up Targets
Eagle River – 30 | Kiena – 27

Tier 6: Identified Targets
Eagle River – 101 | Kiena – 24

55% 270,000 75%
2026 Drilling Focused on Resource Expansion Total Metres Drilled in 2026 Conversion from Tier 4 to Resources

120,000
Metres of Drilling in 2026

150,000
Metres of Drilling in 2026

Tier 6 

Identified

Tier 5 

Follow up

Tier 4 

Advanced*

Entry Point

• Conceptual - minimal 

data

• 0–1 drill holes

• Structural or 

geochemical anomaly

• Concept only

Developing

• 2–10 drill holes

• Variable data 

• Structural continuation 

interpreted

• Advancing toward T4 

with each drill cycle

Near-Resource

• 10+ drill holes and 

well-defined geometry

• Consistent grade and 

width

• Well-supported by data

• Next step: Inferred 

resource with further 

drilling

* Conversion of ounces from Tier 4 to reserves is ~40% and conversion from inferred resources to reserves is ~53%



EAGLE RIVER

$30M
KIENA

$25M

1. 2024 - $36M (189 km), 2025 - $39M (207 km)

2. Growth targets defined as outside of existing mineralized wireframes

50%
Delineation 

and conversion drilling

+50% of Record Exploration Budget1 Focused on Growth and Discovery

$55M
2026 Exploration Budget

50%
Testing growth 

targets2

40%
Delineation 

and conversion drilling

60%
Testing growth 

targets2

14



‘Fill The Mill’ - Strategic Pillar for Organic Growth 

Eagle River
Global Model



Capital Efficient Global Model Continues to Highlight New Opportunities
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EW

600 Zone

200 Zone

300 Zone

Falcon 

720

700 Zone

800 Zone 6 Central 

Zone

0 250 500 750 1000m

> 7 gt Au

5-7 g/t Au

Existing development

Mined out

4-5 g/t Au

3-4 g/t Au

2-3 g/t Au

1-2 g/t Au

< 1 g/t Au



Global Model Work Has Prioritized More Than 50 Target Areas To Date 
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0 250 500 750 1,000
300 Zone

800 Zone

700 Zone

600 Zone

Falcon 720

GM1

GM2

GM4
GM5

GM7

GM9

GM8

GM10

GM11

GM12 GM15

GM16

GM13

GM17

GM18

GM19

GM23

GM24

GM20

GM21

GM25
GM26

GM27

GM30

GM29

GM31

GM32

800C

300B

800E

800F

600B
600A

GM3

GM22

GM28

300-Fold 

Zone

2 Zone

Falcon 311

800A 800B

m

Existing workings

2024 drill targets (higher confidence)

2025 drill targets (lower confidence)

2025 drill targets (higher confidence)

YE 2024 resource shapes

EW

706

Global model, 

exploration 

success, 

technology and 

automation

* Targeting 80%+ of Eagle River’s 

permitted capacity of 1,200 tpd

1,200 tpd*

Average 

throughput 

in 2025



Eagle River 

Geology & 

Exploration



OPERATIONAL MILESTONES

1995
First production

at Eagle River 

underground mine

OVERVIEW

More than 2Moz produced over 30 years of continuous production.

Eagle River: Redefining the Asset that Built Wesdome

2013
High-grade 

7 and 300 zones 

discovered

2019
High-grade 

Falcon Zone 

discovered

2023
Global model 

program begins; 

high-grade 6 Central 

Zone discovered

2025
Angus Gold 

acquisition 

quadruples land 

position

2026
Record exploration 

program with 50% of 

metres targeting 

growth and discovery

2025 Production

~113,000 oz
2025 Grade

14.2 g/t Au
2025 AISC

US$1,446/oz
Targets Identified

176
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A World-Class District with Multiple Active Producers & Regional Infrastructure 

Hemlo 

(25Moz produced / 2Moz reserves1)
(Hemlo Mining Corp.)

Marathon

White River

Dubreuilville

Wawa

Chapleau

Sugar Zone 
(Vault Minerals)

Island Gold / Magino

(2Moz produced / 8Moz reserves2)
(Alamos)

Borden
(Discovery Silver)

Wawa Gold Project
(RPX)

Eagle River

(2Moz produced / 0.5 Moz reserves)

Producing mine

Town

Development project

Archean greenstone

0 25 50

Kilometres

20

Michipicoten 

Greenstone Belt

Mishibishu

Greenstone Belt

Hemlo

Greenstone Belt

Kabinakagami

Greenstone Belt

Gamitagama

Greenstone Belt1. Hemlo Mining Corp. NI 43-101 Technical Report effective December 31, 2024

2. Alamos Gold Island Gold NI 43-101 Technical Report effective February 3, 2026

Webb Lake Stock

Age: 2762 to 2680 Ma

Eagle River Mine Diorite

Age: 2719 to 2716 Ma

Hemlo Mineralization

Age: 2680 to 2677 Ma



Eagle River Mine

Eagle River 

Mill

Mishi 

Mine Magnacon 

Mine

Eagle River Deformation Zone

Eagle River 

Mine

Gold mine / deposit

Regional gold trend

Lake Superior

Wesdome property

Eagle River resource shapes 

(projected to surface)

Haul road

0 2.5 5.0

Kilometres

7.5 10.0

Cameron Lake 

BIF ZoneEagle River Splay 

Deformation Zone

400 km2 of Exploration Potential 

on the Mishibishu Greenstone Belt

21

Eagle River 

Splay

Dorset Zone
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Abbey Lake

Cameron Lake 

Iron Formation

Birch Vein / 

Eagle River Splay

Dorset

Eagle River 

Mine

Mishi Magnacon

Feather River

>100,000 oz

Tier 4

50,000 – 100,000 oz

10,000 – 50,000 oz

< 10,000 oz

Size Potential

Tier 5

Tier 6

Exploration Priority

Exploration Program

Ground geophysics

Structural mapping

Soil geochemistry

2026 drilling

100+ Targets With More than 145,000 Metres of Drilling Planned for 2026

10 km0 5



200

800

700
500

311 

811

300

720 

Falcon

Falcon

311

6

6 Central

ERS-2023-005

9.5 g/t Au / 1.3 m

High-Grade Replacement Top Priority With Plenty of Near-Mine Opportunities
600 m mine shaft

1,700 tpd capacity

(ore & waste)

25-355-07

32.6 g/t Au / 1.7 m

ERS-2025-027

11.0 g/t Au / 1.0 m

300 

Fold

1201-E-62

26.0 g/t Au / 1.2 m

EW

720 Falcon 

Extension

10 to 15 g/t Au

OPEN

23

758-E-570 

49.1 g/t Au / 2.0 m

758-E-580

115.9 g/t Au / 1.6 m

1201-E-59

20.6 g/t Au / 0.7 m

1201-E-68

46.8 g/t Au / 0.6 m

500, 800 

Extension

10 to 15 g/t Au

711

311 Extension

15 to 20 g/t Au

1201-E-72

27.8 g/t Au / 1.7 m

758-E-500 

40.0 g/t Au / 6.3 m

1224-E-04

17.5 g/t Au / 1.7 m

1201-E-87

18.5 g/t Au / 0.8 m

Tier 4 and 5 extensions

Highlight intercept

Existing development

Mined out

YE 2024 resource shapes

Intercept above 20 g/t Au

Interpreted high-grade trend

100 m x 400 m target shape

300, 300-Fold 

Extensions

10 to 20 g/t Au

0 250 500 750 1000m

2026 continuity drill targets

-1,000m -1,000m

857-E-64

10.2 g/t Au / 0.7 m

857-E-94

7.9 g/t Au / 0.3 m

857-E-108

14.6 g/t Au / 3.9 m
818

6 Central 

Extension

10 to 15 g/t Au

200

Extension

10 to 15 g/t Au



x

758-E-500

40.1 g/t Au / 8.0 m

758-E-578

13.2 g/t Au / 1.6 m

758-E-5822

19.2 g/t Au / 1.8 m

758-E-580

115.9 g/t Au / 1.8 m

758-E-539

12.5 g/t Au / 1.5 m

Highlight intercept

Existing development

Mined out

YE 2024 resource shapes

Mid-year 2024 resource shapes1

Interpreted high-grade trend

758-E-552

53.0 g/t Au / 1.5 m

25-805-02

36.0 g/t Au / 1.4 m

758-E-561

33.8 g/t Au / 1.8 m

25-805-12

47.0 g/t Au / 3.4 m

758-E-570

49.1 g/t Au / 2.2 m

758-E-571

38.4 g/t Au / 2.0 m

0 50 100 150 200

m

+11250E

758-E-533 

21.4 g/t Au / 1.5 m

1. As reported in previous Eagle River exploration update published January 21, 2025

2. 6 Central Parallel Zone

6 Central Zone: Grown to More Than 600 Metres Down-Plunge Since Discovery 

24



Returned high-grade results that 

were never followed up 

Historic 1987 DDH

20.5 g/t Au / 0.9 m

Historic 1987 DDH

21.8 g/t Au / 0.3 m

Mishi

Magnacon

Mill

MISHI MINE

67koz at 2.5g/t

MAGNACON MINE

43koz at 5.6g/t

H I S T O R I C  P R O D U C T I O N

Mishi-Magnacon Corridor – 15 Kilometres of 

Opportunity Driven by New Geological Interpretation

25

25.8 g/t

11.5 g/t

2.3 g/t

6.1 g/t
2.6 g/t

2.4 g/t
51.5 g/t

0 1 2 3 4km

Notable intercept

Monzonite

Mine (closed)

Mill (operating)

Anomalous grab sample

Conglomerate

Greywacke

QFP

Gabbro boundary

Felsic volcanic

Mafic-intermediate volcanics

Basin margin thrust

Basin margin thrust (proposed)

Fold hinge (F2 plunge)

H I S T O R I C  D R I L L I N G
0 250 500m
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Abbey Lake

Cameron Lake 

Iron Formation

Dorset

Multiple Potential Open Pit Opportunities Offer Long-Term Growth Potential

< 10,000 oz 

10,000 – 50,000 oz

50,000 – 100,000 oz

>100,000 oz

Size Potential

Exploration Priority

Tier 4

Tier 5

Tier 6

Open Pit Targets 

Eagle River

Mishi / Magnacon

Dorset

Abbey Lake

Iron Formation

Feather River

10 km0 5

Mishi Magnacon

Feather 

River

Eagle 

River OP
Eagle River 

Mine



Kiena Geology 

& Exploration



OPERATIONAL MILESTONES

1981-2002
Kiena produced 1.6 Moz; 

placed on care and maintenance

OVERVIEW

Decades of operational history. More than 2 million ounces of gold produced.

2003
Wesdome acquires

Kiena for $5M

2006-2013
Kiena produced 0.2 Moz; 

placed on care and maintenance

2021
Kiena mine 

restarted

2025
First ore processed from 

Presqu’île deposit

2025 Production

~73,000 oz
2025 Grade

10.5 g/t Au
2025 AISC

~US$1,628/oz
Targets Identified

68

Kiena: Building Another Cornerstone Asset

2016
High-grade Kiena 

Deep discovered1

2024
First production 

from Kiena Deep

2026
Record exploration program 

with 60% of metres targeting 

growth and discovery

281. Discovery hole 6125: 16.95 metres (core length) at 18.80 g/t Au (capped; 192.95 g/t Au uncapped)



Kiena: Situated in the Heart of the World’s Pre-eminent Greenstone Belt

Holt Holloway
Agnico Eagle

Fenn-Gib
Mayfair

Hislop
Agnico EagleBlack Fox / 

Grey Fox
McEwen

Whitney JV
Discovery Silver

Upper Beaver
Agnico Eagle

Wasamac
Agnico Eagle

Horne
Falco

Heva-Hosco
Orezone

Lapa
Agnico Eagle

O’Brien
Radisson

Marban
Agnico Eagle

Lac Herbin
Eldorado

Bonnefond
Eldorado

Monique
Fresnillo

Novador
Fresnillo

Perron
Amex

Beaufor
Fresnillo

Lamaque
Eldorado

Goldex
Agnico Eagle

Canadian 
Malartic

Agnico Eagle

LaRonde
Agnico Eagle

Westwood
IAMGOLD

Elder
Abcourt

Macassa
Agnico Eagle

Young-Davidson
Alamos

Taylor
Agnico Eagle

Hoyle Pond
Discovery Silver

Bell Creek
Pan American

Porcupine/

Hollinger/Dome
Discovery Silver

Timmins West
Pan American

Timmins

Matheson

Kirkland Lake

Rouyn Noranda Cadillac
Malartic

Val-d’Or

ONTARIO QUÉBEC

Porcupine-Destor Fault

0 20 40

kilometres

Producing mine

Development project

Abitibi greenstone belt

Town

Major fault system

Borden
Discovery Silver

Kiena
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Kiena: Underexplored and Surrounded by Multiple World-Class Deposits

PRODUCING MINE

DEPOSIT (NI 43-101 compliant or historical resource)

MINERALIZED ZONE (No compliant resource)

PAST PRODUCING MINE

Larder Lake-Cadillac Fault

LAPA

LAPA CADILLAC MALARTIC

MARITIME-CADILLAC

PAN CANADIAN NO 2

EAST AMPHI

PARBEC

BLACK CLIFF

LUDOVICK

EAST MALARTIC

CANADIAN MALARTIC

BARNAT

ODYSSEY

EAST GOULDIE

GP-2

MALARTIC H

MALARTIC HYGRADE

KIERENS

NORLARTIC
CAMFLO

MARBAN

RAND MALARTIC

MIDWAY
MARLARTIC

SHAWKEY JACOLA

SISCOE

SULLIVAN

JOUBI

GOLDEX

LAMAQUE

VEIN NO 6

SIXTEEN ZONE

STABELL

SIGMA
PARALLEL ZONE

NO 3

NO. 4 PLUG

TRIANGLE

KAPPA

ORENDA
BULLDOG

MID-CANADA

EAST SULLIVAN

AUMAQUE

ORMAQUE

DUMONT

LAC HERBIN

NORTH CONTACT

KIENA

LOWER TRIANGLE

PAN CANADIAN

PAN CANADIAN NO 1

FERDERBER
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K Shear Zone

Norbenite Fault

Marbenite Fault

0 500 1,000

metres

Kiena land package

Gold trend

Lake

Land

Resource shapes

Quartz / tourmaline 
veins with albite 
alteration corridor

NORTHERN CORRIDOR

Wesdome Mine
(never mined - 205koz at 4.9 g/t inferred)

Siscoe Mine
(past production - 882koz at 9.2 g/t -1929-1949)

SOUTHERN CORRIDOR

Dubuisson Zone
(discovered in 2008 - 36koz at 5.8 g/t reserves)

Shawkey Mine
(past production - 25koz at 6.3 g/t – 1935-1938)

Kiena Mine
(discovered in 1911 - mining started in 1981)

Presqu'île Zone
(discovered in 2012 - 76koz at 6.2 g/t reserves)

Kiena  Shaft

Largely Unexplored Prolific Land Package at Kiena
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Two Major Corridors With High-Grade and Bulk-Tonnage Potential 

NORTHERN 

CORRIDOR

SOUTHERN 

CORRIDOR

Wesdome

Siscoe >= 8 g/t

Dubuisson

Presqu’île
Zone134

>= 8 g/t

Shawkey

Kiena

>= 8 g/t
Northwest

> 100 koz

Tier 4

50 – 100 koz

10 – 50 koz

< 10 koz

Size Potential

Tier 5

Tier 6

Exploration Priority

Landmarks

Exploration shaft

Past producer

Producing shaft

Property boundary
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Most Known Areas Less Than 500 Metres Below Surface; Shallow for the Abitibi

Northwest

Martin

Kiena Deep

Shawkey

Dubuisson

Reserves

36koz | 5.8 g/t

Exploration Ramp

Level 33

Presqu’île

Reserves

76koz | 6.2 g/t

*Interval lengths are core length and not true width

1. N127-7035 returned 2,349.9 g/t (uncut) over 2.9 m core length

Wish

Wisik

Kiena Deep 

FW Zones

(Behind) 

930 m mine shaft

1,250 tpd capacity

(ore & waste)

PR-24-088

42.3 g/t Au / 2.6 m 

DB-25-068

4.1 g/t Au / 25.8 m*

DB-24-045

12.6 g/t Au / 9.8 m*

17.0 g/t Au / 11.9 m*

20.8 g/t Au / 7.2 m*

N127-6948 (FWZ)

53.7 g/t Au / 2.4 m

N103-6840W7 (ZA)

63.6 g/t Au / 3.8 m

S50 & B Zone

Presqu’île

VC

K109

109 Level Exploration Drift

134 Level Exploration Drift

DU-24-003

19.2 g/t Au / 3.2 m*

DB-25-064

8.1 g/t Au / 9.3 m*

10.7 g/t Au / 9.3 m*

0 250 500 750 1000m

N125-7039 (BZ)

25.7 g/t Au / 3.5 m

N127-6950 (FWZ)

33.2 g/t Au / 5.9 m

N127-7053 (FWZ)

52.3 g/t Au / 3.1 m

N127-6949 (FWZ)

44.8 g/t Au / 6.5 m

N033-6998

13.8 g/t over 3.3 m*

25.4 g/t over 3.5 m*

Kiena Deep

Reserves

587koz | 10.1 g/t

N127-7035 (ZA)1

32.6 g/t Au / 2.9 m*

NW-25-023

203.0 g/t Au / 1.2 m*
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N103-6752W10 (?)

10.0 g/t Au / 83.1 m*

N103-6840W6 (ZA)

24.8 g/t Au / 2.1 m

N103-6840W5 (ZA)

13.7 g/t Au / 3.5 m

100m gap

N067-6531 (VC)

20.5 g/t Au / 5.1 m

EW

Highlight intercept

Level 33 development

Mined out

Kiena resource shapes

100 m x 400 m target shape

Dubuisson

-1,000 m

-2,000 m

-500 m

-1,500 m

-1,000 m

-2,000 m

-500 m

-1,500 m



Drill Intercept Legend

Drill trace

Existing development

Planned development

A Zone intercept

A1 Zone intercept

A2 Zone intercept

BZA intercept

Footwall Zone intercept

Unassigned intercept

Estimated true width

Core length

m*

m

Three New High-Grade Lenses Highlight Potential of Kiena Deep

N134-7110

15.3 g/t over 3.2 m*

N134-7112

9.6 g/t over 9.7 m*

N127-7062

5.3 g/t over 5.9 m*

N127-7063

10.1 g/t over 3.5 m*

13.1 g/t over 6.2 m

N127-7062

21.4 g/t over 3.2 m

3.5 g/t over 3.0 m

N127-7061

11.1 g/t over 3.9 m*

11.2 g/t over 3.8 m*

N127-7061

12.7 g/t over 6.1 m*

N127-7062

22.3 g/t over 2.5 m*

N127-7060

12.9 g/t over 2.8 m*

N127-7059

7.4 g/t over 4.7 m*

7.0 g/t over 2.5 m*

N134-7138

14.1 g/t over 2.5 m*

4.2 g/t over 2.3 m*0 50 100 150m-1 730m

-1 580m

-1 430m

-1 280m

-1 130m

N127-7063

4.9 g/t over 6.0 m*

N127-7059

12.9 g/t over 3.5 m*

N127-7056A

5.8 g/t over 3.7 m*

N134-7141

6.1 g/t over 2.9 m*

N127-7058

6.4 g/t over 2.5 m*

33.3 g/t over 3.1 m*

N134-7138

6.9 g/t over 3.3 m*

N134-7058

8.5 g/t over 3.7 m

N127-7056A

4.4 g/t over 2.2 m*

7.6 g/t over 3.5 m

N127-7061

4.3 g/t over 4.8 m

N127-7059

7.1 g/t over 3.7 m

N127-7056A

8.5 g/t over 3.8 m
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\

N134-7170

6.5 g/t over 2.4 m*

5.6 g/t over 5.2 m*

N134-7172

3.0 g/t over 2.7 m

9.6 g/t over 1.9 m*

N134-7171

8.5 g/t over 2.0 m*

6.3 g/t over 2.9 m

N125-7076

4.5 g/t over 4.0 m*

N125-7078

3.1 g/t over 3.0 m

3.1 g/t over 2.1 m*

N125-7150

3.8 g/t over 3.0 m

N134-7166

4.1 g/t over 2.7 m*

N134-7169

8.3 g/t over 2.1 m*

N125-7160

7.9 g/t over 3.8 m

N125-7077

4.5 g/t over 2.3 m*

N125-7075

3.2 g/t over 2.7 m*

N125-7148

4.6 g/t over 3.0 m

0 25 50 100m75

N134-7191

17.3 g/t over 1.8 m

N134-7192

20.9 g/t over 2.2 m

Visible Gold and Multiple New Lenses Highlight B Zone Potential

Drill trace

B Zone intercept

Unassigned intercept

Estimated true width

Core length

New intervals with VG

m*

m

Drill Intercept Legend
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Looking for Discoveries Beyond the Norbenite Fault and in the VC Zone 

6752W10

10.0 g/t Au / 83.1 m

Norbenite fault

VC

Zone

Projection of

North Zone

N137-7152 

Terminated at 541 m

36

109 Level 

Exploration Drift

A Zone

A1 Zone

A2 Zone

Footwall Zone

Existing development

Norbenite fault

Hole 6531 (VG)

43.6 g/t Au over 5.1 m

Planned North Zone drilling

Planned VC Zone drilling

Existing development

VC Zone resource shape

Original level 109 platform

0 50 100 150m
0 50 100 150m



Dubuisson a Potential Game Changer Delivering Impressive Grades and Widths

W E

V

G

Level 33 Drift
Dubuisson 

South Zone

DB-24-045

17.0 g/t Au over 11.9 m 

DB-24-045

12.6 g/t Au over 9.8 m

DB-24-045

20.8 g/t Au over 7.2 m 

VG

VG

VG

Dubuisson 

North Zone

DB-25-064 (North)

8.1 g/t Au over 9.3 m

10.7 g/t Au over 9.3 m 

VG

DB-24-038 (North)

5.2 g/t Au over 11.1 m

VG

DB-25-051

19.4 g/t Au over 3.0 m

VG

DB-25-068

4.1 g/t Au / 25.8 m

Incl. 6.1 g/t Au / 6.1 m

VG

Lakebed 

Diorite

Drill trace

Notable intercept

VG Visible gold present

Dubuisson resource shapes

Metres
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DB-25-068 from 409.3 – 452.0 m



Property-Wide Geophysics Highlights Multiple High-Priority Targets

Siscoe

(produced 0.9Moz 

at 9.2 g/t)

Presqu’île

Kiena Mine

Goldex

Dubuisson

Sullivan

(produced 1.1Moz 

at 7.7 g/t)

Mine / deposit

Outline of Bourlamaque intrusive

Existing underground infrastructure

Kiena property boundary

Resource shape surface projection

Bourlamaque

Intrusive

Low

High

Tilt angle derivative

(reduced to pole - degrees)
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Wesdome

Snowshoe

Intrusive

(Intrusive Age 2686 Ma;

Mineralisation age 2660 Ma)

(Intrusive age

2700 to 2680 Ma)
Shawkey

Shawkey

South

(S50 Mineralisation 

age 2686 Ma)

(Canadian Malartic 

Mineralisation age

2665 to 2660 Ma)

Callahan Mine

(Non-NI 43-101

0.2 Moz at 11.6 g/t)



Multiple Opportunities Across the Property to Develop Bulk Tonnage Targets

NORTHERN 

CORRIDOR

SOUTHERN 

CORRIDOR

Wesdome

Siscoe

Dubuisson

Presqu’île
Zone134

Shawkey

Kiena

NW

Snowshoe

Intrusive

Goldex

Sullivan

Shawkey

South

Pontiac 

Sediments

> 100 koz

Tier 4

50 – 100 koz

10 – 50 koz

< 10 koz

Size Potential

Tier 5

Tier 6

Exploration Priority

Landmarks

Exploration shaft

Past producer

Producing shaft

Property boundary

Intermediate volcanic

Mafic volcanic

Ultramafic volcanic

Intermediate intrusive

Felsic volcanic

Conglomerate

Wacke mudrock interc

Paleoproterozoic dykes

Lithology
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Bulk Tonnage 

Targets at Kiena

Dubuisson (UG)

Shawkey (UG)

134 Zone UG)

Pontiac (OP)



Unlocking Our Potential Through Exploration

40

High-Grade 
• Growth through 

extensions of known 

zones

Global Model 
• Potential to mine 

untapped material

Discoveries
• Successful track record 

of adding ounces 

through discoveries

Optionality
• Long-term open pit 

and bulk tonnage 

opportunities



Building a 

Mid-Tier Gold 

Producer



Ongoing 

Extension of 

High-Grade 

Underground 

Zones

Shallow Zones

& Global Model

Potential Open Pits 

& Regional Targets

2022 2023 2024 2025 2026 2027 & beyond

Daylighting Value and Optionality in Underexplored Land Packages

Mill Utilization2 < 50% Mill Utilization 50-75% Target 100% Mill Utilization

94koz

123koz

172koz

186koz

180-205koz1

Illustrative Production Profile

300

6 Central

Falcon 311

720 Falcon

Kiena Deep A

Kiena Deep 

Footwall

Presqu’île

1. Production guidance for 2026 – see Company’s press release dated January 20, 2026

2. Mill utilization considers overall equipment effectiveness measured as utilization / available time 

Kiena Eagle River

Global Model

Dubuisson, VC

Mishi-Magnacon, 

Dorset, BIF, 

Abbey Lake,

Wesdome, Siscoe

Advancing 

Organic Growth 

Potential Through 

Strategic Investments
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Investor Relations

Raj Gill 
SVP, Corporate Development & 

Investor Relations

Trish Moran
VP, Investor Relations

Phone: +1 (416) 564-4290

Email: trish.moran@wesdome.com

Careers

@Wesdome Gold Mines

Corporate Head Office
220 Bay St, Suite 1200

Toronto, ON M5J 2W4
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