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NEW BRUNSWICK, N.J.--(BUSINESS WIRE)-- Johnson & Johnson (NYSE: JNJ) (the Company) announced today that
Ashley McEvoy, Executive Vice President, Worldwide Chairman of MedTech, informed the company on October 20,
2023, that she is stepping down from her position to pursue other opportunities. Ms. McEvoy will remain with the
Company into Q1 2024 to support a successful transition. Tim Schmid has been appointed Executive Vice President,

Worldwide Chairman of MedTech, joining the Company’s Executive Committee.

Ms. McEvoy joined Johnson & Johnson 27 years ago in the Consumer Products Group, where she oversaw classic
brands including Tylenol® and Zyrtec® and grew her career to serve as President of McNeil Consumer Healthcare.
Ms. McEvoy moved to MedTech in 2009 where she served as Worldwide President of Ethicon and then advanced to
become Company Group Chairman of Vision and Diabetes Care prior to assuming her current role. Ms. McEvoy is
presently serving as chair of the AdvaMed board of directors, the leading global trade association and consortium
of companies for the medical devices industry and also serves on the Board of Trustees for the Children’s Hospital
of Philadelphia (CHOP).

“l want to thank Ashley for her leadership and 27 years of service at Johnson & Johnson. She has led significant
transformation of our MedTech business resulting in improved performance and allowing us to better meet the
needs of patients and consumers around the world,” said Joaquin Duato, Chairman of the Board and Chief
Executive Officer. “Her leadership of people and commitment to their development has been a hallmark of her

tenure. | wish her all the best in the next chapter of her career.”

Ms. McEvoy's passion for people and development of leaders has enabled the Company to confidently transition
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the sector leadership to Mr. Schmid, a respected, skilled, and tested, Credo-based MedTech leader. With 30 years of
Johnson & Johnson experience, Mr. Schmid most recently served as the Company Group Chairman of Johnson &
Johnson MedTech Asia Pacific (APAC). During his tenure, the APAC region has delivered above market growth and
further strengthened our leadership position across multiple businesses. Mr. Schmid has also been instrumental in

elevating the role of the region as a growing center for MedTech experimentation, digital innovation, and talent.

Mr. Schmid has held a variety of diverse leadership positions in sales, strategic marketing and general management
across multiple businesses and geographies, including Chief Strategic Customer Officer for Johnson & Johnson
MedTech, where he helped lead transformational changes to Johnson & Johnson's business-to-business

relationships with health systems in the U.S.

“We are pleased to have the depth of talent at Johnson & Johnson that allows us to transition to Tim, a respected,

results-driven and Credo-based leader,” said Duato.

About Johnson & Johnson

At Johnson & Johnson, we believe health is everything. Our strength in healthcare innovation empowers us to build
a world where complex diseases are prevented, treated, and cured, where treatments are smarter and less
invasive, and solutions are personal. Through our expertise in Innovative Medicine and MedTech, we are uniquely
positioned to innovate across the full spectrum of healthcare solutions today to deliver the breakthroughs of

tomorrow, and profoundly impact health for humanity. Learn more at https://www.jnj.com/.

Cautions Concerning Forward-Looking Statements

This press release contains “forward-looking statements” as defined in the Private Securities Litigation Reform Act
of 1995. The reader is cautioned not to rely on these forward-looking statements. These statements are based on
current expectations of future events. If underlying assumptions prove inaccurate or known or unknown risks or
uncertainties materialize, actual results could vary materially from the expectations and projections of Johnson &
Johnson. A list and description of risks, uncertainties and other factors can be found in Johnson & Johnson’'s Annual
Report on Form 10-K for the fiscal year ended January 1, 2023, including in the sections captioned “Cautionary Note
Regarding Forward-Looking Statements” and “Item 1A. Risk Factors,” and in Johnson & Johnson’s subsequent
Quarterly Reports on Form 10-Q and other filings with the Securities and Exchange Commission. Copies of these
filings are available online at www.sec.gov, www.jnj.com or on request from Johnson & Johnson. Johnson &
Johnson does not undertake to update any forward-looking statement as a result of new information or future

events or developments.
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