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Statement of intention not to make an offer for easyJet plc ("easyJet")

Further to the joint announcement made by easyJet and Castlelake, L.P. ("Castlelake") on 5 July 2026 regarding a
possible offer for easyJet, Castlelake confirms that, following careful consideration, it does not intend to make an
offer for easyJet.

Castlelake is very appreciative of the constructive engagement with the easyJet Board and management team,
and would like to thank them for their time and consideration of this potential transaction.

As a result of this announcement, Castlelake and any persons acting in concert with it will be bound by the
restrictions contained in Rule 2.8 of the Code.

Under Note 2 on Rule 2.8 of the Code, Castlelake and any persons acting in concert with it reserve the right to set
the restrictions in Rule 2.8 aside in the following circumstances:

(a) with the agreement of the Board of Directors of easyJet;

(b) following the announcement by or on behalf of a third party including, for the avoidance of doubt,
Apollo Management X, L.P. (together with Apollo Global Management, Inc. and its subsidiaries, "Apollo"),
any member of the Apollo group or any of Apollo's managed investment funds of a firm intention to make
an offer for easyJet;

(c) if easyJet announces a Rule 9 waiver proposal (as described in Note 1 of the Notes on Dispensations
from Rule 9 of the Code) or a reverse takeover (as defined in the Code); or

(d) where the Takeover Panel has determined that there has been a material change of circumstances.
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About Castlelake
 
Castlelake is a global alternative investment manager founded in 2005 with approximately $38 billion in assets
under management. Castlelake is strategically partnered with Brookfield, one of the world's largest investment
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firms with over $1 trillion in assets, a significant presence in the United Kingdom and Europe and significant
operational expertise. Castlelake is a scaled aviation investor and capital solutions provider with over two decades
of experience of supporting airlines to optimise capital structures and provide solutions to help airlines achieve
their strategic objectives. Castlelake itself has operated as an established investment manager in the United 
Kingdom since 2007. Castlelake has invested over $24 billion in aviation since 2005 and maintains over 200 airline
relationships.
 
Important Information
 
This announcement is not intended to, and does not, constitute or form part of any offer, invitation or the
solicitation of an offer to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of, any securities
whether pursuant to this announcement or otherwise. The distribution of this announcement in jurisdictions outside
the United Kingdom may be restricted by law and therefore persons into whose possession this announcement
comes should inform themselves about, and observe, such restrictions. Any failure to comply with the restrictions
may constitute a violation of the securities law of any such jurisdictions.
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct
Authority to act as a Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of
this information may apply. For further information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information
contained in this communication, and to share such analysis on an anonymised basis with others as part of our commercial services.
For further information about how RNS and the London Stock Exchange use the personal data you provide us, please see our
Privacy Policy.
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