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TERRE HAUTE, Ind. and DAYTON, Tenn., Nov. 13, 2023 (GLOBE NEWSWIRE) -- First Financial Corporation (NASDAQ:

THFF) (“First Financial”) and SimplyBank. (“SimplyBank”) jointly announced today the execution of a de�nitive

agreement under which First Financial will acquire SimplyBank. First Financial will pay $718.38 per share in cash for

each share of SimplyBank’s common stock outstanding. The aggregate value of the transaction is $73.4 million.

Upon completion of the merger, SimplyBank will merge into First Financial Bank, N.A. (“First Financial Bank”), a

wholly owned subsidiary of First Financial.

SimplyBank, headquartered in Dayton, Tennessee, has approximately $702 million in assets and operates 13 bank

branches and 1 loan production o�ce in Tennessee and Georgia. SimplyBank has 10 branch o�ces in Tennessee in

the communities of Benton, Chattanooga, Cleveland, Dayton, Decatur, Harriman, Rockwood, Soddy-Daisy and

Spring City, as well as three branch o�ces in Georgia in the communities of Flintstone, Ringgold and Rossville.

First Financial, headquartered in Terre Haute, Indiana, has assets of approximately $4.8 billion and operates 70

banking centers in Illinois, Indiana, Kentucky and Tennessee through First Financial Bank. If the proposed merger is

completed as expected, it is anticipated that First Financial will have total combined consolidated assets of

approximately $5.5 billion.

“This acquisition is exciting for our company. SimplyBank provides us with an opportunity to deepen our

commitment to the Tennessee market while expanding into attractive new MSAs. We look forward to continuing
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SimplyBank’s commitment to its customers and the communities it serves,” commented Norman L. Lowery,

President and CEO of First Financial.

John Owen, CEO of SimplyBank, added, “We are pleased for our stakeholders, but are also delighted that our

customers will continue to enjoy a great relationship with the local SimplyBank employees, as they continue

working with a strong community-focused �nancial organization through the SimplyBank branch network. We are

excited about the stability and additional growth opportunities that our agreement with First Financial will provide.”

The transaction is expected to close in the second quarter of 2024 and is subject to customary closing conditions,

including, but not limited to, receipt of regulatory and SimplyBank stockholder approvals.

First Financial was advised by the investment banking �rm of Raymond James & Associates, Inc. and the law �rm of

Amundsen Davis, LLC. SimplyBank was advised by the investment banking �rm of Piper Sandler & Co. and the law

�rm of Frost Brown Todd LLP.

About First Financial Corporation

First Financial Corporation (NASDAQ: THFF) is the holding company for First Financial Bank N.A. First Financial Bank

N.A. is the �fth oldest national bank in the United States, operating 70 banking centers in Illinois, Indiana, Kentucky

and Tennessee. Additional information is available at www.�rst-online.bank.

About SimplyBank

SimplyBank is a premier provider of community banking and �nancial services based in Dayton, Tennessee. Deeply

rooted with 130 years in operation, SimplyBank today operates across Southeast Tennessee and Northwest

Georgia and o�ers retail consumer and business banking solutions at thirteen full-service branch locations. Pairing

hometown service with state-of-the-art technology, SimplyBank o�ers customers around-the-clock options at its

convenient ATM locations and via the SimplyBank mobile banking application. SimplyBank is an equal housing

lender and member FDIC. For more information, visit www.simply.bank.

Important Additional Information About the Merger

This press release is not a solicitation of any vote in any jurisdiction pursuant to the proposed merger or otherwise.

This press release is not a substitute for information provided to SimplyBank’s shareholders by the SimplyBank

board of directors.

SimplyBank and its directors, executive o�cers, and certain other persons may be deemed, under SEC rules, to be
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participants in the solicitation of proxies from SimplyBank’s stockholders in connection with the proposed merger.

No O�er or Sale

This press release shall not constitute an o�er to sell or the solicitation of an o�er to buy securities nor shall there

be any sale of securities in any jurisdiction in which such o�er, solicitation or sale would be unlawful prior to

registration or quali�cation under the securities laws of such jurisdiction. This press release is also not a solicitation

of any vote in any jurisdiction pursuant to the proposed merger or otherwise. No o�er of securities or solicitation

will be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933,

as amended.

Forward-Looking Statements

Certain statements contained in this press release, which are not statements of historical fact, constitute forward-

looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Such statements

include, but are not limited to, certain plans, expectations, goals, projections, and bene�ts relating to the proposed

merger between First Financial Bank and SimplyBank, which are subject to numerous assumptions, risks and

uncertainties. Words such as ‘‘believes,’’ ‘‘anticipates,’’ “may,” “will,” “should,” “likely,” “expected,” “estimated,”

‘‘intends,’’ “future,” “plan,” “goal,” “seek,” “project,” or the negative of these terms and other similar expressions may

identify forward-looking statements, but are not the exclusive means of identifying such statements. Please refer to

First Financial’s Annual Report on Form 10-K for the year ended December 31, 2022, as well as their other �lings

with the SEC, for a more detailed discussion of risks, uncertainties, and factors that could cause actual results to

di�er from those discussed in the forward-looking statements. First Financial intends that such forward-looking

statements be subject to the safe harbors created by Section 27A of the Securities Act of 1933, as amended, and

Section 21E of the Securities Exchange Act of 1934, as amended, except as may be required by applicable law.

Investors and security holders may obtain free copies of First Financial’s SEC �lings without charge at the SEC’s

website at https://www.sec.gov or under the “Investor Relations” section of First Financial’s website at

https://investor.�rst-online.bank.

Forward-looking statements are not historical facts but instead express only management’s beliefs regarding future

results or events, many of which, by their nature, are inherently uncertain and outside of management’s control. It

is possible that actual results and outcomes may di�er, possibly materially, from the anticipated results or

outcomes indicated in these forward-looking statements. In addition to factors previously disclosed in reports �led

by First Financial with the SEC, risks and uncertainties for First Financial, SimplyBank, and the combined company

include, but are not limited to: the possibility that any of the anticipated bene�ts of the proposed merger will not be

realized or will not be realized within the expected time period; the risk that integration of SimplyBank’s operations

with those of First Financial and First Financial Bank will be materially delayed or will be more costly or di�cult than
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expected; the inability to close the proposed merger in a timely manner; the inability to complete the proposed

merger due to the failure of SimplyBank’s stockholders to adopt the merger agreement; diversion of management's

attention from ongoing business operations and opportunities; the failure to satisfy other conditions to completion

of the proposed merger, including receipt of required regulatory and other approvals; the failure of the proposed

merger to close for any other reason; the challenges of integrating and retaining key employees; the e�ect of the

announcement of the proposed merger on First Financial’s, First Financial Bank’s, SimplyBank’s, or the combined

company's respective customer relationships, operating results, or market price; the possibility that the proposed

merger may be more expensive to complete than anticipated, including as a result of unexpected or unknown

factors, events, or liabilities; potential litigation or regulatory action related to the proposed merger; and general

competitive, economic, political and market conditions, and �uctuations. All forward-looking statements included in

this press release are made as of the date hereof and are based on information available at the time of the press

release. Except as required by law, neither First Financial nor SimplyBank assumes any obligation to update any

forward-looking statement.

Contacts:

First Financial Corporation 

Norman L. Lowery, 812-238-6487
 

President and CEO

SimplyBank 

John Owen, 423-775-8400
 

Chief Executive O�cer

 

Source: First Financial Corporation Indiana
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