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Dear
Shareholders,

I am very proud of our exceptional results in Q3’23. As we’ve shared these past
several quarters, our focus has been on improving the user experience and driving
monetization through greater conversion with new paid offerings. We will continue to
deliver on both fronts while setting up a successful 2024.

Both our revenue growth and
Adjusted EBITDA margin in Q3’23

were ahead of our full-year guidance. m

This outperformance is due to the
successful execution of new product $70.3 Mmm revenue
monetization initiatives, and also +39% YoY growth

reflects the impact of Monkeypox virus

in 03 of 2022, which was a headwind $32,6mm adj, E BITDA

to Direct Revenue in the prior-year 46% of revenue
quarter.

Due to our outperformance to date,

we are raising our revenue guidance

for the full year. We now expect 2023 revenue growth of 31% or greater, and Adjusted EBITDA
margin of 41% or greater. The anticipated higher revenue growth rate contemplates strong
year-over-year growth and a stabilization in our sequential growth rate.

Grindr achieved strong business performance and growth while concurrently driving positive
and ongoing workplace culture change. In order to serve our users, create value for them
and for our shareholders, as well as attracting top talent, it is important for us to have a
performance-driven culture that seeks out audacious goals and strives to achieve them
through operational excellence and accountability.

Over the last year, a big focus for the executive team has been to facilitate our transition to an
environment where our employees can continually learn, execute successfully, and unleash
their full potential.
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Returning to the office on a hybrid basis was crucial to this change. I wrote recently about
the significant benefits that can be achieved when a team works together in person. In Q2
our leadership team decided Grindr would move to a hybrid work model, involving a return to
in-office work, and in August, we announced the adoption of a multi-phase return-to-office
(“RTO”) plan. This plan is designed to capture the benefits of in-office work while preserving
the flexibility that so many of us have come to value.

With this evolution of our company culture, a portion of our team chose to depart. This
possibility was modeled into our forecasting, and we supported these transitions with
generous severance.

At the end of September Grindr headcount stood at 111, down 45% from its peak at year-end
2022. This is the result of both natural and planned attrition in H1, and voluntary RTO-related
departures. We do not expect RTO-related departures to impact our performance in the near-
term — as is clear from our raised guidance for 2023 — nor do we expect it will impact our ability
to achieve strong results in 2024. That said, as our team is expanding we will have to prioritize
our focus within our longer-term product development pipeline.

We have also continued to add strong leaders across departments who will help us attract
more excellent talent. In Q3, Zac Katz, a former Chief of Staff at the FCC, joined as General
Counsel and Head of Global Affairs; Tristan Pineiro joined as VP of Brand and Communications
after impressive tenures at King, Bumble/Badoo, and Netflix; Tolu Adeofe joined as Director

of Investor Relations with over a decade of finance and technology experience at Google,
Goldman Sachs, and Lyft; and Solmaz Shariat Torbaghan, a computer scientist who has spent
the last decade building cutting-edge AI models, joined as Director of Artificial Intelligence and
Machine Learning.

We believe Al technology in particular will be transformative to the dating industry in general
and Grindr in particular. I’'m personally excited about AI’s potential to help us provide users
with unique insight about one another and to better match users based on their behavior
patterns. We are working on several significant Al features and look forward to telling you more
about them in the coming quarters.

Thank you,

i

"1:\ George Arison, CEO
=
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https://www.grindr.com/blog/our-philosophy-on-work-and-building-an-exceptional-community-going-forward

Q3
Accomplishments +
Strategic Progress

In Q3’23 Grindr delivered strong progress on each of its 2023 strategic priorities, particularly
driving monetization and planning for future growth. Please see updates below.

Improving the User Experience

The Grindr app continues to improve as we invest in a great user experience. This quarter, we
made enhancements to our popular Boost feature designed to help users make more high-
quality connections regardless of whether they are in a high or low density area. We also
introduced new measures, such as Optical Character Recognition, to reduce spam. We have a
lot more on tap in the coming months.

Driving Monetization Through Greater Conversion + New Offerings

Q3 marked the first full quarter with our Weekly subscription rolled out to 100% of our users,
and the results continue to be very strong as indicated in our financial performance and key
metrics. We also successfully tested trial offers for first-time subscribers and improved our
in-app marketing, both endeavors that we will continue to iterate on in order to engage new
subscribers, re-engage lapsed ones, and help all our users to more easily find the feature sets
they find most compelling.
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Planning for Future Growth

Grindr’s innovative combination of social networking with
geolocation offers significant untapped upside in product
development, and we have spent the past several quarters
developing new ideas to help our users connect across the
world. One such new feature we have tested and expect to
roll out in the coming quarters is Teleport, an expansion of
our Explore feature that enables users to show up in locations
to which they plan to travel so they can make more active
connections ahead of their trips. We’re excited about the
potential for this new paid feature, as well as several others we
are actively testing.

Serving the LGBTQ Community

This quarter, our Grindr for Equality (“G4E”) team was active in a number of regions across the
world. In Asia and Europe — particularly Thailand, India and Czechia — we completed a series
of grants to LGBTQ advocacy organizations specifically working towards marriage equality. We
also continued to provide financial support to our longtime grantees in the Middle East-North
Africa region. In Latin America, G4E pursued two programs, with The Trevor Project and the
Pan-American Health Organization (PAHO), each helping connect our users there to mental and
sexual health resources they would not otherwise be able to easily access. Here in the U.S,,

we worked with the Maui AIDS Foundation to ensure that Grindr users in Maui had access to
testing and other emergency services after the fires there changed their lives dramatically.
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Q3
Financial +
Operating Performance

We had a remarkable quarter
financially and in key user metric

trends, driven by continued Q3 2023 Highlights

momentum in our subscription

offerings, especially our Weekly 962k an. paylng users
subscription, and our enhanced +18% YoY growth
Boost a la carte offering.

13.5mm avg. MAU

Average Paying Users for the quarter +8% YoY growth

increased 18% year-over-year from
815 thousand to 962 thousand.
Average Monthly Active Users (“MAU”)
for the quarter was up 8% year-over-
year and up 3% compared to the
second quarter.

$21.33 ARPPU

+21% YoY growth

Average Direct Revenue per Paying User (“ARPPU”) increased by 21% year-over-year to
$21.33 from $17.67 in Q3 2022 and from $19.08 in Q2 2023, driven by the favorable impact of
Xtra weekly subscriptions and our unlimited product offering.
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Revenue

Q3 revenue of $70.3 million was up 39% year-over-year from $50.4 million, driven by strong
sales of our subscription and a la carte products. Direct Revenue increased by 43% year-over-
year to $61.6 million. Indirect Revenue was up 21% year-over-year to $8.7 million.

Operating Expenses

Operating expenses, excluding cost of revenue, were $35.4 million in Q3 2023, up 5% year-
over-year. Our operating expenses reflect higher people costs, with severance costs and higher
costs from legal and other professional services offset by lower salary and benefit expenses in
the later weeks of the quarter following implementation of our return-to-office initiative.

Operating Income

Operating Income for Q3 was $16.6 million, or 24% of revenue, versus operating income in Q3
2022 of $3.9 million, or 8% of revenue.

Net Loss

Net Loss for Q3 was $0.4 million, an improvement from a loss of $4.7 million in Q3 2022. Net
loss margin for Q3 was 1% compared to 9% in Q3 2022.

Adjusted EBITDA

Adjusted EBITDA for Q3 was $32.6 million, or 46% of total revenue, primarily reflecting our
strong revenue growth as more Grindr users adopt our expanded subscription and a la carte
offerings. Adjusted EBITDA also benefited from the add-back of severance costs related to
implementation of our hybrid work model.

Outlook

We have updated our 2023 outlook based on our performance year-to-date. We now expect
revenue growth in 2023 to be at or above 31% and expect our Adjusted EBITDA margin to
remain at 41% or better. This outlook reflects our strong performance year-to-date and implies
Q4 year-over-year revenue growth of more than 25%.
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Performance Metrics

Q3 2023
Average Paying Users 962k
Average Paying User Penetration 7.1%
Average MAU 13.5m
ARPPU $21.33

Guidance 2023 Full Year

31%+ 41%+

revenue growth adjusted EBITDA margin

up from 28%-+

Conference Call

Grindr will host a conference call to discuss these results at 2:00 p.m. Pacific Time (5:00 p.m.
Eastern Time), November 13, 2023. To access the conference call, participants should dial
(+1) 888 259 6580 and enter the conference ID number 36791446. The live audio webcast
along with the press release will be accessible at https://investors.grindr.com/. A recording of
the webcast will also be available on our website following the conference call.
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Condensed Consolidated Balance Sheets
(unaudited)

(

in thousands, except share data)
September 30, December 31,
2023 2022

Assets

Current Assets
Cash and cash eqUIVALENLS. .........cccuiiiiiiiriieiieieee ettt eaeeaeeeeesaeenaeens $ 29,948 $ 8,725
Accounts receivable, net of allowance of $876 and $336, respectively ........c.ccoevervennenne. 32,311 22,435
PrePaid EXPEISES .. vevetieeeeiieeieteierteete et ettetettestetessessesseeteessesaessesesesseeseaseeseensessensensensasens 5,942 7,622
DEferTed ChATEES .. .eveevieeieiieiieieeet ettt ettt ettt sbeeteesaesaensensesensens 3,711 3,652
OthET CUITENE ASSELS ...e.vieueetieureieietesteeteestetestestesessessesseeseeseessessessessessessesseessassessessessessansens 212 750

TOLAL CUITENT @SSELS ...eevvieierieetieeeteeeetee e et ee et e eeteeeete e e ettt e eseeeesseeeaeeesseseeneessnseeessessnsesensesenseeans 72,124 43,184
RESIIICEEA CASI ...ttt ee e et e e e e e e e e eaeeenaeseaeseteseeneeeereeens 1,392 1,392
Property and €qUIPMENT, NET ........ecueriieeieieiieieiesiese sttt ettt te st seeeeeeseeneessesesaeneens 1,516 2,021
Capitalized software development COSES, NEL........ccueriririeieiieieieee et 7,718 7,385
INtANGIDIE ASSELS, NEL ....eeueeeieiieiieieieee ettt ettt et sbeeteeneeneeneeseseeneens 86,549 104,544
GOOAWILL ..ttt et sa e e bt et eaee st en s et e beebesbeebeeneentensensensansens 275,703 275,703
RIGNE-0f-USE @SSELS ....euvieiiieiieiieiete ettt st ettt e e 3,668 4,535
OREE ASSELS «.vveutetertietieteete ettt et et ettt eteeaeettenteat et e bt st e ebeeseestestentensebenbeebeebeeneententensensensens 239 64

Total assets $ 448,909 $ 438,828

Liabilities and Stockholders’ Equity

Current liabilities
ACCOUNES PAYADIE .......vvieiieveiiieteeiietetitet ettt s st se st esese e s esesassesesessesesenssesesansanes $ 1,356 $ 5,435
Accrued expenses and other current liabilities .........c.cceereririeiieneniinenireeeeeeeseee e 22,223 15,681
Current maturities of long-term debt, Net........c..cocereririiiiiiiiiiiiiiceese e 24,341 22,152
DeferTed TEVEINUE......cvei ittt ettt et e e etre et e e beesveesreeeareeetaeensneenns 19,147 18,586

Total Current HHaDIIIIES ........veiiieiiiiiiieiiee ettt eett e eee e e e et e e e esaaeeeeesaaeeeeesaeeeeennanes 67,067 61,854
Long-term debt, NET......c.cociiiiiiieeieiieeetee ettt ettt e enae st e see e e aeeseens 319,036 338,476
WaALTANE HADILILY ..o.vevietieeieiieeieieiet ettt ettt et teeae e esaesessesbeeseeseeseessessensensensansens 29,514 17,933
LeaSE HHADIIILY ..ottt ettt ettt ettt e b s e b e sseebeeseesaesaensenbensasens 2,615 3,658
Deferred tax HaDIIILY ... ..cveoverieeeeieetiet ettt ettt et estesaeeteeneeneenaesensesseenesneas 5,455 12,528
Other NON-CUITENt HADIIILIES .......veiiviiiiie ittt et e eae e eree e 1,078 327

Total liabilities 424,765 434,776

Commitments and Contingencies (Note 14)

Stockholders’ Equity
Preferred stock, par value $0.0001; 100,000,000 shares authorized; none issued and

outstanding at September 30, 2023 and December 31, 2022, respectively..................... — —
Common stock, par value $0.0001; 1,000,000,000 shares authorized; 174,206,564 and

173,524,360 shares issued and outstanding at September 30, 2023 and December 31,

2022, TESPECTIVELY ...euteuientiterieeti ettt ettt ettt ettt ettt et et entesbe st saesbeebeestentensensesneeseenes 17 17
Additional paid-in Capital........ccccceriririririiieiee e s 40,175 9,078
Accumulated dEICIt......c.eeviiiieiieiieii ettt e eaaens (16,048) (5,043)

Total stockholders’ equity 24,144 4,052
Total liabilities and stockholders’ equity $ 448,909 $ 438,828
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Consolidated Statements of Operations and
Comprehensive (Loss) Income (unaudited)

(in thousands, except per share data)

Three Months Ended Nine Months Ended
September 30, September 30,
2023 2022 2023 2022
Revenue $ 70,258 $ 50,402 $ 187,605 $ 140,487
Operating costs and expenses
Cost of revenue (exclusive of depreciation and
amortization shown separately below) .........c..c.cc..... 18,243 12,955 49,168 36,758

Selling, general and administrative expense .................. 16,420 20,325 52,523 53,937
Product development €Xpense ..........ocvevevreerereeeverennnnen. 13,270 4,159 24,976 11,981
Depreciation and amortization ..............cceeceeeveveerresneennns 5,753 9,097 21,845 27,215
Total operating expenses 53,686 46,536 148,512 129,891
Income from operations 16,572 3,866 39,093 10,596
Other income (expense)
Interest EXPense, NEt .........c.cveveveveererereeeeeeerererereeeseseeeens (11,985) (4,786) (35,695) (10,998)
Other EXPENSE, NEL........c.cveveveveeeeeeeeeerereeeneeeresereseseseseeeeens (390) (263) (98) (329)
Change in fair value of warrant liability..............cocueeee.. (3,362) — (11,581) —
Total other income (expense), net (15,737) (5,049) (47,374) (11,327)
Net income (loss) before income tax.......ccceeeeeeeeeceennen 835 (1,183) (8,281) (731)
Income tax provision 1,272 3,474 2,724 3,727
Net loss and comprehensive loss $ (437) $ (4,657) $ (11,005) $ (4,458)
Net loss per share:

BaSIC vttt $ 0.00 $ (0.03) $ (0.06) $ (0.03)

DilUted.....covveiiiieciiccc e $ 0.00 $ 0.03) $ (0.06) $ (0.03)
Weighted-average shares outstanding:

BaSIC..ueutetiieieteieieteetet ettt be e enan 174,113,605 155,863,725 173,871,888 155,705,031

DIIULEd. ..veveeieieieeeeeee et 174,113,605 155,863,725 173,871,888 155,705,031
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Consolidated Statements of Cash Flows

(unaudited)

(in thousands)

Nine Months Ended
September 30,
2023 2022

Operating activities
INEELOSS 1uvvieitetieet ettt ettt ettt ettt b et et setese s ete st s et ese s et ase et eseseebesessebesese s esesesenens $ (11,005) $ (4,458)
Adjustments to reconcile net loss to net cash provided by operating activities: ..................
Stock-based COMPENSALION ........eeuveieiieiieiieiieieete ettt ettt ettt ettt esaesae b e esesaeeseesensenns 10,594 23,353
Change in fair value of warrant liability.........c.ccocevereriiieneniniiieneneseeeetesesee e, 11,581 —
Amortization Of debt ISSUANCE COSTS .....uiiiviiirriiiiiieeeteeeeteeeeteeeeeeeeeeeeereeeeteeeereeeeaeeeeaeeeeaes, 1,452 759
Interest income on promissory Note from MEMDET............cceeierieriereeeeieiese e eeeeeeenaen, (282) (2,232)
Depreciation and amOTrtiZation ..............ecueeeiierieeriieniieniiesiterieeie ettt ettt et eseesseeseeseen, 21,845 27,215
Provision for expected credit losses/doubtful acCOUNtS...........cecvereeriririierieninenereeieieaen, 540 27
Deferred INCOME TAXES ... ecuiiueeeieieteiteeeceee ettt ettt ettt e tesbe et eneeneesenae s (7,221) (3,595)
NON-CASH 1€ASE EXPEIISE ... eeueeuienietesieeeieieiestesteettestetessesseeseeseessessesseeseessessesessesseensensessense, 867 777
Changes in operating assets and [Habilities: .......c..coceveriiviererinieienieneeeceese e,

ACCOUNES TECEIVADIL ......veivieiiiiieiieie ettt ettt ettt e steesteesaeesteesaeesssessaesssesaeessaesanannen, (10,416) (575)

Prepaid expenses and deferred charges..........ccocveeveviiieieieneneeeeee e, 1,621 (1,030)

ONET CUITENT ASSELS ....vveuveurereerieeietietestesteeseeseessessessesseessessessessesseassessessessessessesssessessense, 538 4,779)

OLNET @SSELS ...ivvieitieiiieieeie ettt et ettt et et e et e ebe e bt e bee bt esbeesseenseenseenseenseenseenseenseenseen, (175) (677)

Accounts payable (2,883) (524)

Accrued expenses and other current Habilities.........oceeveierierireeieeeeeceees 6,542 5,545

DEferTed TEVENMUE .......evieiieieieeti ettt sttt et eteste e eseenaesesseeseeseessensessessesseessensensenns 561 (1,345)

LeaSe HHADILIEY ..ottt ettt (1,043) (1,667)
Net cash provided by operating activities 23,116 36,794
Investing activities

Purchase of property and €qUIPMENL ..........ccecveieriererieieiiesieneeeetieaessesseesesseeseessensens (241) (339)

Additions to capitalized SOtWATE............ccieriieriieiieiiecieecet e, (3,248) (3,434)
Net cash used in investing activities (3,489) (3,773)
Financing activities

Transaction costs paid in connection with the Business Combination ......................... (1,196) —

Proceeds from the repayment of promissory note to a member including interest....... 19,353 —

Proceeds from exercise of StOCK OPtIONS........c.everieriiriieieieieeie et eee e 2,142 1,136

DiStrIDULIONS PAIA ...ttt ettt ettt e sbesseeteesaessesbesseeseessensensenns — (79,524)

Proceeds of 1SSUANCE OF AEDE .....c..eiieuiiiiiiiiiiieeeiee ettt e eneeeeneeeen, — 60,000

Principal payment 0n debt..........cccocieiiriiiieiiieieieie ettt (18,703) (2,220)

Payment of debt iSSUANCE COSES .....ouvrririiriirriiieieiesieetietetesteeteeseeseesese e sseeseensesessens — (955)
Net cash provided by (used in) financing activities 1,596 (21,563)
Net increase in cash, cash equivalents and restricted cash 21,223 11,458
Cash, cash equivalents and restricted cash, beginning of the period ...............cc..cuc..... 10,117 17,170
Cash, cash equivalents and restricted cash, end of the period $ 31,340 $ 28,628
Reconciliation of cash, cash equivalents and restricted cash

Cash and cash eqUIVALENILS. .......cc.eeiirierieririieeieert ettt ettt sae bt nensenee $ 29,948 §$ 27,236

RESIICIEA CASNL....eviiiiiiiceic ettt e e e et e e eane e eaeeeeneee e, 1,392 1,392

Cash, cash equivalents and restricted cash 31,340 $ 28,628
Supplemental disclosure of cash flow information:

Cash INLETESt PAIA .....euviveriireeiieieeieteet sttt ettt teseeseseseesesesessesesessesesesesasessesanessenens $ 34973 $ 12,591

INCOME tAXES PAIA.....ceveeeeeieeeeeeeetee ettt ettt e et eeae et e s teeteseneereesens, $ 5494 § 2,207
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Reconciliation of Net Income to Adjusted EBITDA
(unaudited)

Three Months Ended Nine Months Ended
September 30, September 30,

($ in thousands) 2023 2022 2023 2022
Reconciliation of net loss to Adjusted EBITDA
NEEL0SS .ot $ 437 $ 4657) § (11,005) § (4,458)
INterest EXPENSE, NEL ......cvevereereeeeereeereereseeseeresereeseseseesesseseas 11,985 4,786 35,695 10,998
Income taX ProviSion............coeereeuiirinniniiieenieinannenan, 1,272 3,474 2,724 3,727
Depreciation and amortization .............cceecereeierierienenereennens 5,753 9,097 21,845 27,215
Transaction-related costs (). ........oovierieeiieieeeeeeeeeeeeeeeeeene — 1,033 — 2,211
Litigation-related coStS @) .........coiirirreererierierieeereieeeeenenes 414 439 1,913 1,521
Stock-based compensation EXPense ..........ceeeeereereereerereenenn 3,648 9,686 10,594 23,353
Severance exXpenses () ..........cocveirieeirieeinieeiseee s 6,744 — 8,077 552
Management fees @.........cooeiririeiririeiieeeeeee s 97 181 97) 544
Change in fair value of warrant liability © ...............c.cocooveee. 3,362 — 11,581 —
OLhers (O ..o (43) — 157 —
Adjusted EBITDA ......ccocoiiiniiiiiniiiiiiicnccceceeeeeenens $§ 32,601 $ 24,039 $§ 81,484 $ 65,663
REVENUE......ooiiiiiiiiiiccceeecee e $§ 70,258 $ 50,402 $ 187,605 $ 140,487
Net 10SS MATZIN...c..eveviriiieiirieieiceeieeetertee et (0.6)% 9-2)% (5.9)% 3-2)%
Adjusted EBITDA Margin ......ccccceeeveeenenieeneenenieieeneneenens 46.4 % 47.7 % 43.4 % 46.7 %

(1) Transaction-related costs consist of legal, tax, accounting, consulting, and other professional fees related to the Business Combination and other
potential acquisitions that are non-recurring in nature.

(2) Litigation-related costs primarily represent external legal fees associated with the outstanding litigation or regulatory matters incurred in connection
with the Business Combination, related to the potential NDPA fine, the CFIUS review of the Business Combination, as well as legal fees related to
employee unionization, which are unrelated to Grindr’s core ongoing business operations.

(3) Severance expenses related to severance incurred for employees who elected not to relocate or participate in our RTO Plan and other one-off
severance.

(4) Management fees represent administrative costs associated with San Vicente Holdings LLC's ("SVE") administrative role in managing financial
relationships and providing directive on strategic and operational decisions, which ceased to continue after the Business Combination. In September
2023, certain management fees previously accrued were forgiven.

(5) Change in fair value of warrant liability relates to our warrants that were remeasured as of September 30, 2023.

(6) Others represent other costs that are unrelated to Grindr's core ongoing business operations.
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Forward Looking Statements

This letter contains “forward looking statements” within the meaning of the “safe harbor” provisions of
the United States Private Securities Litigation Reform Act of 1995 regarding Grindr’s current views with
respect to our industry, operations and future business plans and performance. These forward-looking
statements can generally be identified by the use of forward-looking terminology, such as “anticipates,”
“approximately,” “believes,” “continues,” “could,” “estimates,” “expects,” “intends,” “may,” “outlook,”
“plans,” “potential,” “predicts,” “seeks,” “should,” “will” or the negative version of these words or
other comparable words or phrases, but the absence of these words does not mean that a statement

is not forward-looking. These forward-looking statements include, among others, statements about

our growth opportunities, expectations regarding new product launches and their expected effect on
full year 2023 guidance, including the expected continued success of Weeklies, our 2023 strategic
priorities, our plan to generate sustainable double-digit revenue growth and strong profitability and our
full year 2023 guidance. Forward-looking statements, including guidance related to revenue growth
and adjusted EBITDA margin, are predictions, projections and other statements about future events
that are based on current expectations and assumptions and, as a result, are not guarantees of future
performance and are subject to risks and uncertainties that may cause actual results to differ materially
from our expectations discussed in the forward-looking statements. Many factors could cause actual
future events to differ materially from the forward-looking statements in this press release, including but
not limited to: (i) our reliance on historical data, which may be of limited reliability, in providing revenue
guidance; (ii) our success in retaining or recruiting our directors, officers, key employees, or other key
personnel, and our success in managing any changes in such roles; (iii) the impact of the regulatory
environment and complexities with compliance related to such environment, including maintaining
compliance with privacy and data protection laws and regulations; (iv) our ability to respond to general
economic conditions; (v) factors relating to the business, operations and financial performance of
Grindr and our subsidiaries, including: (a) competition in the dating and social networking products and
services industry; (b) the ability to maintain and attract users; and (c) fluctuation in quarterly and yearly
results; (d) our ability to adapt to changes in technology and user preferences in a timely and cost-
effective manner; (e) our ability to protect systems and infrastructures from cyber-attacks and prevent
unauthorized data access; (f) our dependence on the integrity of third-party systems and infrastructure;
and (g) our ability to protect our intellectual property rights from unauthorized use by third parties; (vi)
whether the concentration of our stock ownership and voting power limits our stockholders’ ability to
influence corporate matters; (vii) the effects macroeconomic and geopolitical events on our business,
such as health epidemics, pandemics, natural disasters and wars or other regional conflicts; (viii) the
ability to maintain the listing of our common stock and public warrants on the New York Stock Exchange
(“NYSE”); (ix) and the increasingly competitive environment in which we operate. The foregoing list of
factors is not exhaustive. Further information on these and additional risks, uncertainties and other
factors that could cause actual outcomes and results to differ materially from those included in or
contemplated by the forward-looking statements contained in this press release are included in the
section titled “Risk Factors” included under Part I, Item 1A in our Annual Report on Form 10-K for the
year ended December 31, 2022, and updates in our Quarterly Report on Form 10-Q for the quarter
ended June 30, 2023. Any forward-looking statement speaks only as of the date on which it is made,
and you should not place undue reliance on forward-looking statements, and Grindr assumes no
obligation and does not intend to update or revise these forward-looking statements, whether as a result
of new information, future events, or otherwise.

” « ” «
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About Non-GAAP

Grindr uses Adjusted EBITDA and Adjusted EBITDA margin, which are non-GAAP measures, to
understand and evaluate our core operating performance. These non-GAAP financial measures, which
may differ from similarly titled measures used by other companies, are presented to enhance investors’
overall understanding of Grindr’s financial performance and should not be considered as a substitute
for, or superior to, the financial information prepared and presented in accordance with GAAP. Grindr
define Adjusted EBITDA as net loss excluding income tax provision, interest expense, net, depreciation
and amortization, stock-based compensation expense, severance, transaction-related costs, litigation-
related costs for matters unrelated to the Company’s ongoing business, including those matters
incurred as part of the Business Combination, Legacy Grindr management fees, change in fair value

of warrant liability and other expense. Grindr’s management uses this measure internally to evaluate
the performance of our business and this measure is one of the primary metrics by which our internal
budgets are based and by which management is compensated. Grindr excludes the above items as
some are non-cash in nature, and others are non-recurring that they may not be representative of
normal operating results. Adjusted EBITDA adjusts for the impact of items that Grindr do not consider
indicative of the operational performance of our business. Adjusted EBITDA Margin is calculated by
dividing Adjusted EBITDA for a period by revenue for the same period. While Grindr believes that
Adjusted EBITDA and Adjusted EBITDA Margin are useful in evaluating our business, this information
should be considered as supplemental in nature and is not meant as a substitute for the related financial
information prepared and presented in accordance with GAAP.

About Grindr

With more than 13 million monthly active users globally, Grindr has grown to become a fundamental
part of the LGBTQ community since its launch in 2009. The company continues to expand its ecosystem
to enable LGBTQ people to connect, express themselves, and discover the world around them. Grindr is
headquartered in West Hollywood, California. The Grindr app is available on the App Store and

Google Play, as well as on the web.
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