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Overstock.com Subsidiary Medici Land Governance to Develop Blockchain-Based Property and
Land Information Platform with Teton County, Wyoming

December 20, 2018

SALT LAKE CITY, Dec. 20, 2018 (GLOBE NEWSWIRE) -- Overstock.com, Inc. (NASDAQ:0OSTK) announced, Medici Land
Governance, its blockchain subsidiary focused on land administration, has signed a Memorandum of Understanding (MOU) with
Teton County, Wyoming to develop a blockchain-based land records and information platform in 2019.

Medici Land Governance (MLG) and Teton County will work together to develop and implement the software needed for the
county, which includes the town of Jackson, to transfer and display information from its current land and property titling system to
the new blockchain-based system.

The new system will utilize MLG’s technologies, policies, and programs to track, record, and make available to the public certain
information related to real property for management purposes. Once in place, the system will also automatically capture and
record subsequent land administration transactions and updates to the blockchain.

All Teton County land records going back to 1996 will be recorded on the new platform, including mortgages, release of liens, and
other similar documents. Title information that is obscured for viewing on the current system will also be obscured from the
blockchain-based system, but all public records will be available at the county clerk’s office.

“Our agreement with Teton County is another step toward a global economy where trust is generated through technology,” said
Patrick M. Byrne, Overstock.com’s CEO and founder. “I believe that our work in  Wyoming will let us introduce blockchain-based
land administration within the United States.”

“We are delighted to establish this partnership with a regional neighbor in demonstrating the long-term practical value of emerging
technologies. Teton County in Wyoming already has a well-deserved reputation for innovative approaches that serve the
coordinated interests of the local community and businesses,” said Medici Land Governance CEO, Ali El Husseini, PhD. “Medici
Land Governance and Teton County officials will collaborate to create a new blockchain platform for property registry that is
digitized, secure, and user friendly. Teton County is well positioned to build upon its reputation as a model leader in community
and economic development that emphasizes the best practices of emerging technologies.”

“We are proud to see Wyoming lead the way in implementing cutting-edge technologies, such as blockchain, into existing markets
like land registry,” said Sherry Daigle, Teton County’s County Clerk. “With Medici Land Governance’s expertise, we can create a
reliable property registry system in Teton County with hopes to expand into other Wyoming counties.”

The partnership between Teton County and MLG is supported by the Wyoming Legislative Blockchain Taskforce, and by other
Wyoming-based groups that have recently begun advocating for the introduction of blockchain technology to existing processes
and systems on a state-wide level, including the Wyoming Blockchain Coalition.

“It's exciting to see  Wyoming adopt blockchain technology to register and validate property ownership,” said Caitlin Long,
co-founder of the Wyoming Blockchain Coalition. “Medici Ventures has been a big supporter of Wyoming’s blockchain initiatives
from inception, and I'm thrilled that Teton County chose Medici Ventures for this project. This is yet another example of Wyoming
blazing blockchain trails.”

Medici Land Governance was founded in 2018 to put the power of property ownership and equity into the hands of the masses by
applying blockchain and other technologies to provide low-cost, easy-to-use land administration systems. MLG is a portfolio
company of Medici Ventures, Overstock.com’s wholly-owned blockchain subsidiary founded in 2014 to apply blockchain
technology to existing markets in order to democratize capital, eliminate middlemen, and re-humanize commerce.

About Overstock.com

Overstock.com, Inc Common Shares (NASDAQ:OSTK) / Series A Preferred (Medici Ventures’ tZERO platform: OSTKP) / Series B
Preferred (OTCQX:OSTBP) is an online retailer and technology company based in Salt Lake City, Utah. Its leading e-commerce
website sells a broad range of new products at low prices, including furniture, décor, rugs, bedding, home improvement, jewelry,
and more. The online shopping site, which is visited by nearly 40 million customers a month, also features a marketplace
providing customers access to millions of products from third-party sellers. Overstock was the first major retailer to accept
cryptocurrency in 2014, and in the same year founded Medici Ventures, its wholly-owned subsidiary developing and accelerating
blockchain technologies to democratize capital, eliminate middlemen, and re-humanize commerce. Overstock regularly posts
information about the company and other related matters on the Newsroom and Investor Relations pages on its website,



https://www.globenewswire.com/Tracker?data=rDbaGyt_i14lPZSMVlwAL4eF0em82pNFWDJIYMABZKnx8TuNa0DpKJzyQlPZXFT75QRmcQn-QGtfAz726XFNwH0iOIhC7tf4XBdvRckR25k=
https://www.globenewswire.com/Tracker?data=dLxr1xJtGGWFVYGli9BR3hnEzNx0Xnw24ynJRINYVTNNfPjiAyni-UNFrgd9UKKerArQkgDIV0D0XMjeDuZ_fYL80LstmJ9G614KpqHPjqE=
https://www.globenewswire.com/Tracker?data=j4wSwhHaSNqkffUnPsGRK_RlGFterQabQk_cQe0kJfsRju9IWeIG0sHccNjbFphTU1iPVPQhOXAQ9oRb47GEKRUojOOIy_Qevj-xWHQYcbnvPQaNtoXh0R2TH_xX69MnaKrH57MXXfdTcWGYgwC3SQ==
https://www.globenewswire.com/Tracker?data=j4wSwhHaSNqkffUnPsGRK5Duxe4J0IsgNIO7vgElecWzBQs-yM4pFISXyfhvb30z1ekeMq0S4o-hxqDmBeO5s44Uj33-joZaPotJnfkudOk=
https://www.globenewswire.com/Tracker?data=dLxr1xJtGGWFVYGli9BR3vr25HJtPgB38hVl3wB2hGJWadrBY1nfpqPBETtCDxOWEbB_3VDQHq1iMMoTKor2DQ==
https://www.globenewswire.com/Tracker?data=rDbaGyt_i14lPZSMVlwAL4niwmi5Tt8BcCIcxPgcJY-i1eGI1pb9eRCXLGdzO3-0cOctqsqsgvjzwBrJSJf-eZT7jNl2JVJ8-uGan1RrMT8=
https://www.globenewswire.com/Tracker?data=2YDH5liXBoG_RJgjYVWJFToVedFG9DjEK4jaI1z9jMZMq2-pudr_IdJNyYE5b8fYb6gAnkqK6xqxvtUktI_jS7V5dczC5Y2E9XJ8od4QCv1HMUJcsqczQLIrtAg8HeRe
https://www.globenewswire.com/Tracker?data=0xtE1fl5y3s8X5ofa7KHsM449OlfJhs5CynDe1V8FR3AuZ6N79gK5fS4QdXsT4_UHGKZbqekpo5CMagW8PwC9dJ63YwvSe_Qif3Sva7RbeUAlLFxrR2tp8ApXDL2M28f
https://www.globenewswire.com/Tracker?data=GK6Hu336UgN5tCIHfYRsF5IvI7WKQWGkG-pFMJGTw0oZOBWszmtuaXOJxto6EDsu0XY64xOr_q7K6LlKUfoNDl3Jq5auozCQzIL-5N_tMzieCbN9Ek_ZqTFPM-5VP2ku
https://www.globenewswire.com/Tracker?data=8YPy1XYgZ2PJPgX24Ii3Hf_4bFqGRXAou3uwVdQhPCmK2tyvrL0gcwiTXR1alAuMwnx2AI0DywJX85OnwBT8ASqAybl0mWw_d46mfPE9EjRJcXUbUlrDvzSO7GfZyDMA
https://www.globenewswire.com/Tracker?data=-sRkk62W5i8HONIvqxrJPiu7QblZwcU2pR1dwqhiOv-vsUpO3FZjb79_OV9Qkyh1wr7Y4tUT4JnRogjmTZo41E4eOn139meA7AUpmqCE-LjWHUi3IauH7urxPD3qtlGsN-OgQvJHuDIcTbPQ3nkXew==
https://www.globenewswire.com/Tracker?data=dLxr1xJtGGWFVYGli9BR3ujwIFrToiIL5oQB0BdtX_Wup6_168KKaUMWnuiB95hKmyzgCg-rnur2PzF2hswH28Lz9NmFloS_TSKEGRcHPxM=
https://www.globenewswire.com/Tracker?data=78QDGcXwOjzS62uV1NUbt8jdbOZ7qTNjWssFaIi2h9VvcknRRZYIGixUGBN7HM8zJke3wNHQeb74ABAe7Al82-Ny9reVFQrFFqz8pFlHFls=
https://www.globenewswire.com/Tracker?data=Jxx5aHdNdRb_Ec064DGUHtB3lhgmcH_hekeMKcfW_GmGfYuK5nKRHwwaezqoomDWKbJ9b5wI6n9_Vly5h5aY11RTqqbDwd36Z9omDfDSATXjUAnFl2F7u4Zn2mx_YzBCJnUc4nz81vAf-X9NCBtdCQ==

Overstock.com.

O, Overstock.com, O.com, Club O, Main Street Revolution, and Worldstock are registered trademarks of Overstock.com,
Inc. O.biz and Space Shift are also trademarks of Overstock.com, Inc. Other service marks, trademarks and trade names which
may be referred to herein are the property of their respective owners.

This press release contains certain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933
and Section 21E of the Securities Exchange Act of 1934. Such forward-looking statements include all statements other than
statements of historical fact. Additional information regarding factors that could materially affect results and the accuracy of the
forward-looking statements contained herein may be found in the Company's Form 10-Q for the quarter ended September 30,
2018, which was filed with the SEC on November 9, 2018, and any subsequent filings with the SEC.
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