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Cautionary Note Regarding Forward-Looking Statements

Certain statements in this presentation may be considered forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements are 
statements that are not historical facts and generally relate to future events, trends or DevvStream’s future financial or other performance metrics. In some cases, you can identify forward-looking 
statements by terminology such as “may”, “should”, “expect”, “intend”, “will”, “estimate”, “anticipate”, “believe”, “predict”, “potential” or “continue”, or the negatives of these terms or variations of 
them or similar terminology. These forward-looking statements include statements regarding the Company’s intentions, beliefs, projections, outlook, analyses and current expectations concerning, 
among other things, DevvStream’s ability to continue as a going concern and to realize the benefits of its recently completed business combination, DevvStream’s ability to remain listed on Nasdaq, 
the volatility of the market price and the liquidity of DevvStream’s common shares, the impact from future regulatory, judicial and legislative changes in DevvStream's industry, the trends in the 
carbon credit markets, future performance and anticipated financial impacts of certain transactions by DevvStream or others, the growth and value of the global carbon credit market traded value, 
the potential of carbon credits to provide carbon emission reductions and reduce carbon emissions to limit global warming, the tax credits generated by certain carbon related projects, or 
DevvStream’s opportunity pipeline and the ability of such opportunities to generated credits each year, or the growth of the international renewable energy certificates, are subject to risks and 
uncertainties, which could cause actual results to differ materially from those expressed or implied by such forward-looking statements. These forward-looking statements are based upon estimates 
and assumptions that, while considered reasonable by DevvStream and its management are inherently uncertain and subject to material change. Given these risks, uncertainties, and other factors, 
you should not place undue reliance on these forward-looking statements. New risks and uncertainties may emerge from time to time, and it is not possible to predict all risks and uncertainties.

These forward-looking statements are expressed in good faith, and DevvStream believes there is a reasonable basis for them. However, there can be no assurance that the events, results or trends 
identified in these forward-looking statements will occur or be achieved. Forward-looking statements speak only as of the date they are made, and DevvStream is under no obligation, and expressly 
disclaims any obligation, to update, alter or otherwise revise any forward-looking statement, whether as a result of new information, future events or otherwise, except as required by law. Readers 
should carefully review the statements set forth in filings made by, or to be made by, DevvStream from time to time with the SEC. This presentation is not an offer to sell or the solicitation of an offer 
to buy, any securities of DevvStream and this presentation is not intended to be all-inclusive or to contain all the information that a person may desire in considering an investment in DevvStream. All 
subsequent written and oral forward-looking statements concerning DevvStream or any person acting on their behalf are expressly qualified in their entirety by the cautionary statements above.

D I S C L A I M E R
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No representations or warranties expressed or implied are given in, or in respect of, this presentation. Industry and market data used in this presentation have been obtained from third-party industry 
publications and sources as well as from research reports prepared for other purposes. DevvStream has not independently verified the data contained from these sources and cannot assure you of 
the data’s accuracy or completeness and you should not rely on such data in order to make an investment decision in DevvStream. Such data is subject to change. Recipients of this presentation 
should not consider its contents, or any prior or subsequent communications from or with DevvStream or their respective representatives as investment, legal or tax advice. Recipients of this 
presentation should each consult their own legal adviser, independent financial adviser or tax adviser for legal, financial or tax advice, make their own evaluation of DevvStream and of the relevance 
and adequacy of the information contained in this presentation and make such other investigations as they deem necessary. The data contained herein is derived from various internal and external 
sources. No representation is made as to the reasonableness of the assumptions made or within or the accuracy or completeness of any projected information or forward-looking statement or 
modelling or any other information contained herein. Any data on past performance or modelling contained herein is not an indication as to future performance. 

D I S C L A I M E R
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1. The scope of the carbon credit market

2. An overview of our recent business combination

3. The 3 pillars of the company’s business model

4. Strategic offset portfolio

5. Project investment & industry consolidation

6. Project development

7. Management team

8. Appendix

C O N T E N T S
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C A R B O N  I S  A L R E A D Y  A  $ 1  T R I L L I O N  M A R K E T

SIGNIFICANT & GROWING MARKET

1) Equal to one metric ton of carbon dioxide removed

2) Barclays Voluntary Carbon Markets Report

3) American University School of International Service, “Fact Sheet: Nature-Based Solutions to Climate Change”

Carbon credits(1) are a financial tool designed to help organizations advance decarbonization efforts by funding environmentally-

conscious projects. The carbon market is already an approximately $1T market and is expected to more than double over the 

next 4 years.

CARBON CREDITS ARE GENERATED IN TWO WAYS

NATURE-BASED SOLUTIONS

▪ Includes protection, restoration, and management of natural ecosystems

▪ Makes up majority of current carbon credit market

▪ Can provide up to 20% of carbon emission reductions needed by 2050 (3)

TECHNOLOGY-BASED SOLUTIONS

▪ Leverages innovative technologies and capital to further avoid / reduce carbon 

emissions

▪ Limited number of players

▪ Addresses many of the issues that currently exist in the carbon market

▪ Potential solution to provide ~80%+ of carbon emission reductions needed to 
keep global warming below 2°C by 2050 (3)

DevvStream is the leading carbon credit company focused on 

technology-based solutions.
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O U R  B U S I N E S S  C O M B I N A T I O N  E N A B L E S  R A P I D  G R O W T H

The anticipated de-SPAC merger between Focus Impact and 

DevvStream was finalized on November 6, 2024.

▪ Allows access to an additional $43 million of 

operating capital

▪ In tandem, signed definitive agreement 

acquiring a 50% equity stake in the Monroe 

Sequestration Project (“Monroe Project”)

▪ Announced purchases of 3.7 million carbon 

credits; this portfolio serves as an important 

component of DevvStream’s strategic plans

▪ Business combination resulted in 

DevvStream becoming tradable on Nasdaq, 

with the current number of outstanding 

shares at 27,413,444
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▪ The additional layer of regulation and 

governance mandated by Nasdaq has the 

potential to create a significantly higher level of 

trust in DevvStream’s carbon credits.

▪ Trust is critical to inspiring investor confidence in 

carbon markets.

▪ DevvStream is in a unique and elevated position 

within the carbon space. The company’s 

standing in the industry results in a high volume 

of strong inbound leads from corporations, 

governmental bodies, and other organizations 

interested in purchasing credits but wishing to 

minimize reputational risks. 

D E V V S T R E A M  I S  T H E  F I R S T  &  O N L Y  C A R B O N  C O M P A N Y  O N  A N Y  
M A J O R  U . S .  E X C H A N G E
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T H E  3  P I L L A R S  O F  D E V V S T R E A M ’ S  B U S I N E S S

▪ Nature-based, tech-based, and carbon sequestration

▪ Current inventory of 3.7 million credits for resale

▪ Carbon credit industry is primarily populated with smaller operators 

or nonprofits

▪ Nasdaq listing may make the company a desirable merger partner

▪ DevvStream’s team includes private equity experts with deep 

transaction expertise 

▪ Consolidation may allow the company to become a full end-to-end 

solutions provider

▪ Project investment example: Monroe Project

▪ Project manager for eligible technologies and activities

▪ Carbon credits and international renewable energy certificates (I-

RECs)

▪ For generated credits, DevvStream generally retains 25% of the 

asset stream with little to no investment

1. STRATEGIC OFFSET 

      PORTFOLIO

2. PROJECT INVESTMENT    

    & INDUSTRY

    CONSOLIDATION

3. PROJECT DEVELOPMENT
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▪ Executed a process to substantially grow carbon 

credit inventory in November 2024.

o Management believes these acquisitions 

were completed at an opportunistic time

▪ Inventory represents a diversity of projects, 

including: 

o Nature-based 

o Biochar

o Renewable energy

▪ Nature-based programs have received renewed 

interest; Biochar projects in heavy demand.

▪ Heavily screened and reviewed for quality. 

Represents a small fraction of credits reviewed 

for acquisition.

▪ Credits can be found on reputable registries and 

are based on established methodologies.

S T R A T E G I C  O F F S E T  P O R T F O L I O :  3 . 7  M I L L I O N  C R E D I T S

1 .  S T R A T E G I C  O F F S E T  P O R T F O L I O www.devvstream.com/purchasing-credits
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5 0 %  E Q U I T Y  S T A K E  I N  T H E  M O N R O E  P R O J E C T  

▪ DevvStream executed a strategic acquisition in November 

2024 due to strong offtake interest in sequestration projects 

and the increase in scope and size of “45Q” tax credits

▪ DevvStream benefits as both project owner and exclusive 

carbon credits partner

▪ Monroe is developing one of the largest carbon sequestration 

reservoirs in the United States, with an estimated total 

storage capacity of 260 MMT of CO2

▪ A legacy oil and gas field covering 425 square-miles 

across 3 parishes in northern Louisiana

▪ Monroe will partner with regional emitters who require a 

sequestration repository

▪ Run by seasoned oil/gas executives

▪ Expected to be fully operational in early 2027

The Monroe Project represents a significant step forward in our Project Investment strategy. 

2 .  P R O J E C T  I N V E S T M E N T  &  I N D U S T R Y  C O N S O L I D A T I O N
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▪ Project revenues are expected to be generated from:

▪ Storage fees from accepted CO2 to be sequestered, 

funded by 45Q credits

▪ The sale of voluntary carbon offset credits

▪ Other potential revenue: timberland sequestration, 

stream bed remediation, and wetlands restoration

▪ 45Q tax credits are generated via a US tax credit program 

that incentivizes carbon capture, utilization, and storage 

(CCUS) projects

▪ 45Q tax credits are created via documented long-

term geologic carbon storage 

▪ Represents a transferable tax credit of $85 per ton of 

CO2 stored

5 0 %  E Q U I T Y  S T A K E  I N  T H E  M O N R O E  P R O J E C T  

2 .  P R O J E C T  I N V E S T M E N T  &  I N D U S T R Y  C O N S O L I D A T I O N
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L A R G E  A N D  D I V E R S I F I E D  P I P E L I N E

Total pipeline represents an opportunity to generate 30M+ credits/year across 140+ projects.

1 4 0 +

1 6

ACTIVE PROJECTS
Multiple opportunities for 

expansion exist for each 

contract.

Select nature-
based
12.5%

Water 
efficiency

18.8%

Building 
efficiency

18.8%

EV 
charging
25.0%

Industrial 
efficiency

25.0%

IDENTIFIED 

OPPORTUNITY 

TYPE

Examples of our large-scale development programs

EV Charging

Program

Region: United States and Canada

Targets: Charging Network Owners and 

Operators

Potential: <5% of existing EV chargers generate 

credits.

Status: First revenues expected during the first 

half of 2025. First program participants already 

onboarded.

Industrial  Faci l i t ies Energy

Eff iciency Program

International Renewable Energy

 Certi f icates (I -RECs)

Region: United States and Canada

Targets: Owners and operators of manufacturing 

facilities, EPCMs

Potential: Virtually no industrial facilities generate 

credits in US/Canada.

Status: Program registration expected by 2Q2025. 

Region: Macedonia, Indonesia, Philippines

Targets: Solar and geothermal facilities

Potential: Global I-REC demand rose to 60M I-

RECs in January-March, up from 36M I-RECs a 

year earlier.

Status: Contract signed with owner of multiple 

renewable energy facilities.

Sources: Management estimates; https://www.reccessary.com/en/news/world-market/brazil-surpasses-
china-become-biggest-irec-issuer
Note: DevvStream’s pipeline, including the potential investment opportunity and the number of credits 
generated, represents an estimate by management based on projects under various states of contract
negotiation and evaluation by DevvStream.

5

3 .  P R O J E C T  D E V E L O P M E N T
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▪ DevvStream is fundamentally a technology company, and 

it seeks to apply technology to help advance nature-

based projects.

▪ There has been a renewal of interest in nature-based 

projects. Many of these projects are conducted in 

cooperation with national governments.

▪ Article 6 of the Paris Agreement establishes a mechanism 

to enable countries to trade emissions reductions, 

allowing them to meet their climate targets through 

projects that reduce greenhouse gas emissions.

▪ At the recent COP29 event, more than 200 nations 

agreed on a framework to begin trading under Article 6.

▪ These developments are expected to increase the value 

and demand within the carbon market generally, including 

DevvStream’s Strategic Offset Portfolio.

R E C E N T  C H A N G E S  T O  A R T I C L E  6  O F  T H E  P A R I S  A G R E E M E N T  
A R E  R E V O L U T I O N A R Y

3 .  P R O J E C T  D E V E L O P M E N T
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A D D I T I O N A L  C O M P A N Y  D E T A I L S

Opportunity Business Model Regulation Investor Friendly Technology Advantage

TURNKEY 

SOLUTION

Providing a turnkey solution to 

help companies generate, manage 

and monetize environmental 

assets through carbon credits.

BLOCKCHAIN 

TECHNOLOGY

Utilizing blockchain technology 

to drive trust and transparency 

across the credit lifecycle.

PARTNERSHIPS 

& EXPERIENCE

Leveraging decades of in-house 

experience, in addition to strong 

partnerships with market leaders.

Significant, fast-growing 

total addressable market.

CAPEX-light business 

model with long-term 

recurring revenues.

Compliance credits lead 

to higher pricing and 

transparent demand.

Nasdaq listing increases 

investor transparency.

Technology enhances the 

overall credibility and 

transparency of credits.

3 .  P R O J E C T  D E V E L O P M E N T
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P R O G R A M  E X A M P L E :  E V  C H A R G I N G

Sources: Management estimates

                 EVO Report 2024 | BloombergNEF | Bloomberg Finance LP. BloombergNEF. Retrieved 15 June 2024.

▪ According to the Federal Highway Administration (August 27, 2024), there are 

an estimated 192,000 public EV charging points in the United States, with an 

additional 1,000 being added weekly.

▪ L2 chargers can generate up to $1K per year.

▪ Fast Chargers (next generation) with typical use can generate up to $10K 

per year from credits.

▪ DevvStream is driving project development.

▪ DevvStream serves as project owner.

▪ Participants have agreed to exclusive, multi-year terms.

▪ DevvStream will receive 25% of carbon credits generated and is 

responsible for program management and monetization.

▪ The company has achieved significant market penetration. 

▪ Contracts signed with 7 counterparties.

▪ In discussions with other EV charger companies.

▪ Strong potential to expand the program globally.

3 .  P R O J E C T  D E V E L O P M E N T
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R E C s  A R E  A  K E Y  C O M P O N E N T  O F  O U R  A S S E T  S T R A T E G Y

▪ The market for Renewable Energy Certificates (RECs) 

is expanding rapidly.

▪ Global International Renewable Energy Certificate (I-

REC) demand rose to 60M I-RECs in January-March, 

up from 36M I-RECs a year earlier.

▪ In 2023, there was a 42% increase in I-REC issuances 

from the previous year.

▪ Redemptions surged by 80%, reflecting a growing 

demand among corporates and energy buyers aiming to 

meet sustainability goals.

Source: Fourth Partner Energy; Echohz

Renewable energy certificates are produced when a renewable energy source (wind, solar, hydroelectric, 

etc.) generates one MWh of electricity and sends it to the grid. Purchasers include corporations seeking to 

make a green energy claim (e.g., Amazon is the world’s largest corporate purchaser of RECs).

3 .  P R O J E C T  D E V E L O P M E N T
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P E N D I N G  O P P O R T U N I T I E S :  L A R G E - S C A L E  I - R E C  P R O G R A M

▪ Pipeline is comprised primarily of renewable energy 

power plants and utility-scale solar.

▪ 1.3GW of solar in Macedonia (1.5M I-RECs/year)

▪ 600MW geothermal in Indonesia (4M I-RECs/year)

▪ Expected to increase to 1.3GW by 2028

▪ Agreement with Philippines government for 4KW 

solar in 68M homes, with initial 11.3M homes 

already signed

▪ Initial 11.3M homes generate 54M I-

RECs/year

▪ DevvStream is driving project development.

▪ DevvStream serves as project owner.

▪ Participants have agreed to exclusive, multi-year 

terms.

▪ DevvStream will receive up to 25% of net I-RECs 

generated and is responsible for program 

management and monetization.

Source: Management estimates
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3 .  P R O J E C T  D E V E L O P M E N T
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Sunny Trinh
Chief Executive Officer

• ~25 years experience in technology, ESG and carbon markets

• Led innovation, engineering and sales at Avnet (NASDAQ: 

AVT) and Arrow Electronics (NYSE: ARW) working with 

dozens of companies in renewable and energy efficiency 

technologies

David Goertz
Chief Financial Officer

• ~22 years experience in public accounting, taxation, 

and business advisory

• Deep understanding of public company operations, 

restructurings, acquisitions & IPOs

L E A D E R S H I P  W I T H  E X P E R I E N C E  I N  T E C H N O L O G Y  &  E S G

Bryan Went
Chief Revenue Officer

• ~15 years experience as a founder, executive, 

and investor in sustainability and blockchain 

technologies

• Co-founded companies in alternative fuel motors, 

LEDs and other green technologies

Erick Went
Chief Technology Officer

• Multiple VC-backed startups

• Multiple exits

• 30 years impact tech

Chris Merkel
Chief Operating Officer

• ~25 years experience in business development 

and operations

• Held various senior-level business development 

roles at Avnet (NASDAQ: AVT) and Arrow 

Electronics (NYSE: ARW)

Carl Stanton
Chairman of the Board

• Former Head of PE for Invesco, Managing Partner 

of Wellspring Capital, and current CEO of Focus 

Impact Acquisition Corp

• Brings nearly 30 years of private equity investment 

and board experience across more than 15 portfolio 

companies. 
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A P P E N D I X :  S U P P L E M E N T A R Y  
I N F O R M A T I O N
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S E L E C T  M E D I A  M E N T I O N S

DevvStream is a recognized leader in technology-based carbon credit generation.

DevvStream CEO and Founder Sunny Trinh 

(seated on left) speaks at the UN Science 

Policy-Business Forum.

https://finance.yahoo.com/news/harness-carbon-eradicate-greenwashing-devvstream-182425001.html
https://www.benzinga.com/news/24/05/39081171/exclusive-devvstream-collaborates-with-e-fill-electric-targets-carbon-credits-in-indias-ev-charging
https://www.spacinsider.com/news/intel/podcast-devvstream-ceo-sunny-trinh-carl-stanton-ceo-focus-impact
https://www.bnnbloomberg.ca/video/carbon-credit-developer-devvstream-listing-on-the-nasdaq~2767469
https://www.youtube.com/watch?app=desktop&v=sp78Mp5V7wM
https://carbonherald.com/devvstream-and-global-green-to-advance-high-quality-decarbonization-projects/
https://auto.economictimes.indiatimes.com/news/industry/e-fill-electric-joins-with-devvstream-for-carbon-credit-generation-from-ev-charging-network/110742560
https://worldfinance.com/issue/W24MJ.pdf
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