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Disclaimer

FORWARD-LOOKING STATEMENTS: This presentation includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements
other than statements of historical facts included in this presentation, including, without limitation, those regarding Seadrill's (the “Company”) outlook and guidance, plans, strategies, business prospects, financial performance, operations, rig activity and changes and
trends in its business and the markets in which it operates, are forward-looking statements. These forward-looking statements can often, but not necessarily, be identified by the use of forward-looking terminology, including the terms "assumes", "projects",
"forecasts", "estimates", "expects", "anticipates", "believes", "plans", "intends", "may", "might", "will", "would", "can", "could", "should" or, in each case, their negative, or other variations or comparable terminology. These statements are based on management's
current plans, expectations, assumptions and beliefs concerning future events impacting the Company and therefore involve a number of risks, uncertainties and assumptions that could cause actual results to differ materially from those expressed or implied in the
forward-looking statements. Important factors that could cause actual results to differ materially from those in the forward-looking statements include, but are not limited to: those described under Part I, ltem 1A, “Risk Factors” in the Company’s Annual Report on
Form 10-K for the year ended December 31, 2024, filed with the U.S. Securities and Exchange Commission (the “SEC”) on February 28, 2025, offshore drilling market conditions including supply and demand, dayrates, customer drilling programs and effects of new
or reactivated rigs on the market, contract awards and rig mobilizations, contract backlog, dry-docking and other costs of maintenance, special periodic surveys, upgrades and regulatory work for the drilling rigs in the Company’s fleet, the performance of the drilling
rigs in the Company’s fleet, delay in payment or disputes with customers, the Company’s ability to successfully employ its drilling units, procure or have access to financing, ability to comply with loan covenants, fluctuations in the international price of oil, international
financial market conditions, inflation, changes in governmental regulations that affect the Company or the operations of the Company’s fleet, increased competition in the offshore drilling industry, the review of competition authorities, the impact of global economic
conditions and global health threats, pandemics and epidemics, our ability to maintain relationships with suppliers, customers, employees and other third parties, our ability to maintain adequate financing to support our business plans, our ability to successfully
complete and realize the intended benefits of any mergers, acquisitions and divestitures, and the impact of other strategic transactions, our liquidity and the adequacy of cash flows to satisfy our obligations, future activity under and in respect of the Company’s share
repurchase program, our ability to satisfy (or timely cure any noncompliance with) the continued listing requirements of the New York Stock Exchange, the cancellation of drilling contracts currently included in reported contract backlog, losses on impairment of long-
lived fixed assets, shipyard, construction and other delays, the results of meetings of our shareholders, political and other uncertainties, including those related to the conflicts in Ukraine and the Middle East, and any related sanctions, the effect and results of
litigation, regulatory matters, settlements, audits, assessments and contingencies, including any litigation related to acquisitions or dispositions, the concentration of our revenues in certain geographical jurisdictions, limitations on insurance coverage, our ability to
attract and retain skilled personnel on commercially reasonable terms, the level of expected capital expenditures, our expected financing of such capital expenditures and the timing and cost of completion of capital projects, fluctuations in interest rates or exchange
rates and currency devaluations relating to foreign or U.S. monetary policy, tax matters, changes in tax laws, treaties and regulations, tax assessments and liabilities for tax issues, legal and regulatory matters in the jurisdictions in which we operate, customs and
environmental matters, the potential impacts on our business resulting from decarbonization and emissions legislation and regulations, the impact on our business from climate change generally, the occurrence of cybersecurity incidents, attacks or other breaches to
our information technology systems, including our rig operating systems, and other important factors described from time to time in the reports filed or furnished by us with the SEC.

The foregoing risks and uncertainties are inherently subject to significant business, economic, competitive, regulatory and other risks and uncertainties, many of which are difficult to predict and beyond our control. In many cases, we cannot predict the risks and
uncertainties that could cause our actual results to differ materially from those indicated by the forward-looking statements. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary
materially from those indicated. All subsequent written and oral forward-looking statements attributable to us or to any person(s) acting on our behalf are expressly qualified in their entirety by reference to these risks and uncertainties. You should not place undue
reliance on forward-looking statements. Each forward-looking statement speaks only as of the date of the particular statement. We expressly disclaim any obligations or undertaking to release publicly any updates or revisions to any forward-looking statement to
reflect any change in our expectations or beliefs with regard to the statement or any change in events, conditions or circumstances on which any forward-looking statement is based, except as required by law. Investors should note that we announce material
financial information in SEC filings, press releases and public conference calls. Based on guidance from the SEC, we may use the Investors section of our website (www.seadril.com) to communicate with investors. It is possible that the financial and other
information posted there could be deemed to be material information. The information on our website is not part of, and is not incorporated into, this presentation.

NON-GAAP FINANCIAL MEASURES: This presentation refers to Adjusted EBITDA and Adjusted EBITDA Margin, including certain metric(s) derived therefrom. These non-GAAP financial measures are not alternatives to GAAP measures and should not be
considered in isolation or as an alternative for analysis of the Company’s results as reported under GAAP. For additional disclosures regarding these non-GAAP measures, including definitions of these terms and a reconciliation to the most directly comparable
GAAP measure(s), please refer to the appendix found at the end of this presentation.

INDUSTRY AND MARKET DATA: This presentation includes market data, estimates and forecasts that are based on publicly available information or information and data from third-party sources believed by the Company to be reliable. We have not
independently verified the accuracy or completeness of the information and data and neither guarantee its accuracy or completeness nor undertake the responsibility to update such data after the date of this presentation.
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Disciplined deepwater driller with strong AT A GLANCE

backlog and a robust balance sheet $1: b

Premium floater o _ _ . . Enterprise value
pure-play Marketed fleet of 12 drillships, one niche semi-sub, and one harsh environment unit'

— 1T 14

Actively-marketed rigs

Intentional
@ positioning in Cluster assets primarily in Golden Triangle, 70%+ of global deepwater demand ~$3 0 b2
advantag_ed Target three or more rigs in each region, achieving local leadership and scale -
geographies Contract backlog
2
$505m
Commitment to, Committed to delivering safe, responsible, efficient drilling operations Cash & cash equivalents
maximizing fleet’s

earnings potential Secure leading rates, terms and conditions that support revenue efficiency

0.25x’

Net leverage

@ Prudent capital
stewardship with o . . I
ors Maintain strong balance sheet with low leverage to support capital priorities
competitive 9 J PP priatp ~22°A)
b shareholder Returned more than $792m* to shareholders via share repurchases since Sept. 2023 _
returns program Share count reduction

through December 2024

Includes two managed drillships, excludes three stacked rigs

Enterprise value calculated using closing price as of March 3, 2025; Cash & cash equivalents as of December 31, 2024; Contracted backlog as of Feb 26, 2025
Net leverage calculated as Net Debt over LTM Consolidated Adjusted EBITDA as of December 31, 2024

Total repurchases from September 2023 through December 2024
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2024 Highlights
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Relocated Additional Sale of Delisted Final Additional Petrobras West Jupiter & Sale of cold- Additional
corporate HQ $250m shares Qatar jack- from Oslo Aquadrill $192m shares ‘Supplier of West Tellus stacked jack- $100m shares
from London repurchased up fleet Stock drillship repurchased The Year’ recontracted in up West repurchased

to Houston (second completed Exchange reintegrated (third tranche) award winner Brazil Prospero (fourth tranche)
tranche)

Reduce Monetize non- Simplify Simplify

ge°graph'ca' R =l core assets, business and business and
footprint, move to shareholders,

closer to clients ~$500m to date
& vendors

Return capital Proven ~$1bn backlog, Monetize non- core Return capital to
to shareholders, operational enhance

assets at favorable shareholders,

streamline rationalize rationalize
structure cost cost

- earnings and valuation, ~$792m to dat
$692m to date excellence FCF ogtlook streamline structure $792m to date
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Deepwater demand expected to remain resilient

Oil and gas remains essential Depleting resources require reinvestment
Estimated to represent ~50% of the global energy Supplies virtually disappear absent investment as natural
supply through 2050, supporting long-term industry decline rates yield diminishing outputs

sustainability

120

Global energy mix (EJ) Million barrels per day

Oil supply with Investment in
no investment existing fields

2010 2024 2030 2040 2050 2010 2020 2030 2040 2050

-Other -Renewables -Nuclear -Coal Gas M oil

Sead r. Il Source: ExxonMobil Global Outlook, Rystad Energy, IEA, EIA , EJ- Exajoule (unit to measure energy)

Deepwater will continue to attract capital
Attractive for E&P capital as it represents some of the
most advantaged, profitable projects

124
Committed Offshore investment ($b) 118
98
94
75
72 70
| | |

2020 2021 2022 2023 2024 2025e 2026e 2027e



Supply-demand balance is dynamic

Global drillship fleet is limited

Investment requirements and lack of operating history
may disadvantage certain sidelined assets

Drillship global supply’

# of Units

Contracted utilization has softened
Demand deferral has increased idle capacity, though
recent fleet refinement moderates the impact on utilization

Drillship contracted utilization

# of Units

Utilization
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“n"
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¥l »

I l Notes: (1) Based on internal data as of March 3, 2025. Excludes state-owned assets
ea r. Source: S&P Global Petrodata and internal estimates

Dayrate outlook is unclear

Absence of recent contracting awards limits dayrate
visibility

Drillship dayrates and duration

Rate ($k/d)

Circle size indicates contract length
$600

$480

$360

$240



Seadrill marketed fleet is 77% contracted in 2025

2025 Guidance Active drillships with availability in next 12 months
90% of mid-point total operating revenues guidance is Excerpt from February 2025 Fleet Status Report

underpinned by firm backlog

Total Operating RIG REGION TYPE 2025 2026
y J F M AM J J A S O N D J F M
Revenues
$1,300m-1,360m West Capella S.E.Asia  6G Drillship
West Gemini? Angola 6G Drillship
Adjusted EBITDA Sonangol Libongos? Angola 7G Drillship
$320-380m
West Vela U.S. Gulf 7G Dirillship
Sonangol QuengueIa2 Angola 7G Dirillship
Capital Expenditures & Long-Term
Maintenance West Carina Brazi 76 oriiship [

$250-300m

Sead ri II (1) Total operating revenues excludes anticipated reimbursable revenues of $35 million

(2) Managed by Seadrill through Sonadrill, 50:50 joint venture with Sonangol, so Seadrill earns daily management fee, not dayrate

Firm contracts
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Drillship Marketed Supply	Jan-2013	Feb-2013	Mar-2013	Apr-2013	May-2013	Feb-14	Feb-15	Feb-16	Feb-17	Feb-18	Feb-19	Feb-20	Feb-21	Feb-22	Feb-23	Feb-24	108.66666666666667	110.33333333333333	112	112.83333333333333	114.09677419354838	113.80645161290323	114.25	113.64516129032258	111.3	111.3225806451613	112.83333333333333	114.12903225806451	114	113.6	113.38709677419355	112.03333333333333	112	111.74193548387096	109.48275862068965	108.3225806451613	105.7	103	101.96666666666667	99.806451612903231	98.322580645161295	99	99	98.1	97.870967741935488	96	95.75	95	94.36666666666666	93	93	92.290322580645167	92	92.533333333333331	92.806451612903231	92.1	92.354838709677423	90.935483870967744	88.75	88	88	88	88.033333333333331	89	89	89	89	89	88.967741935483872	88	88	88.548387096774192	89	88.483870967741936	89	88	88	88	88	88	88	87	87	87	85.466666666666669	84	83.5	82.709677419354833	82	82	82.838709677419359	83	82.032258064516128	82	82	79.096774193548384	78	79	79.966666666666669	80.967741935483872	81	81	81.967741935483872	82.533333333333331	82	82	81.75	82	82	82	82.066666666666663	84	84	84	84	84	84.483870967741936	86	87	87	87	87	87	87	87	87	87.838709677419359	88	88.709677419354833	90.483870967741936	91	91.903225806451616	92.9	93	93	93	92.931034482758619	Semi-submersible Marketed Supply	Jan-2013	Feb-2013	Mar-2013	Apr-2013	May-2013	Feb-14	Feb-15	Feb-16	Feb-17	Feb-18	Feb-19	Feb-20	Feb-21	Feb-22	Feb-23	Feb-24	193	192.46666666666667	189.41935483870967	186.23333333333332	186.83870967741936	185.80645161290323	182.35714285714286	176.87096774193549	173.46666666666667	171.2258064516129	170.73333333333332	170.25806451612902	166.67741935483872	164.4	163.32258064516128	160.26666666666668	159.51612903225808	160	152.37931034482759	145.61290322580646	142.4	133.80645161290323	131.43333333333334	131.16129032258064	129	127.7	125.54838709677419	121.7	121.48387096774194	118.51612903225806	114.39285714285714	114.6774193548387	114.66666666666667	111	110.16666666666667	110.54838709677419	109.93548387096774	109	108.09677419354838	104.63333333333334	103	103	104	105.58064516129032	105.3	104.45161290322581	103.76666666666667	103	103	103	103.35483870967742	103	102.7741935483871	103.64516129032258	105.32142857142857	105.96774193548387	106	106	106.93333333333334	107	107	107.16666666666667	106.29032258064517	106	106	105.45161290322581	105	104.03225806451613	101.56666666666666	98	95.2	94.903225806451616	92.903225806451616	90.666666666666671	90	89.2	89.483870967741936	88.354838709677423	87.785714285714292	86.096774193548384	86	85.354838709677423	86	85	86	86	86	86	86	85.645161290322577	83	83	82.333333333333329	80.516129032258064	81	81.161290322580641	82.709677419354833	83	83	83	83	82.032258064516128	82	82	82	82	81.5	81.870967741935488	82	82	82	82	82	81.290322580645167	81	81	81	80.483870967741936	80	79.935483870967744	78.896551724137936	Drillship Marketed Util %	Jan-2013	Feb-2013	Mar-2013	Apr-2013	May-2013	Feb-14	Feb-15	Feb-16	Feb-17	Feb-18	Feb-19	Feb-20	Feb-21	Feb-22	Feb-23	Feb-24	0.95092024539877296	0.9371601208459216	0.92425115207373276	0.90782865583456429	0.87107718405428336	0.85034013605442182	0.82994685839324789	0.86971331251774064	0.89308176100628933	0.88611996522747027	0.87119645494830134	0.84652345958168451	0.83389926428975658	0.82012910798122074	0.81223328591749644	0.79886938411187147	0.78542626728110598	0.75577367205542734	0.74488188976377956	0.75699821322215599	0.77861873226111633	0.77074851237081121	0.74141876430205944	0.75145442792501616	0.7572178477690289	0.74579124579124578	0.72727272727272729	0.7234114848793749	0.72050098879367164	0.71270161290322587	0.69265199552405821	0.6977928692699491	0.70611091487107036	0.7190426638917794	0.72293906810035846	0.74624257252708848	0.72896213183730718	0.70713256484149867	0.69204031977754599	0.67607672819399212	0.68180230527418795	0.71443774388080883	0.72474849094567406	0.71187683284457481	0.70871212121212124	0.71517595307917892	0.71677394926164339	0.72381297571583914	0.73613628126132657	0.73520599250936336	0.71656397245378756	0.76292134831460678	0.76178390137781005	0.76136363636363635	0.77110389610389618	0.79016393442622956	0.78689138576779027	0.79730222384250815	0.8018726591760299	0.81744868035190621	0.78005865102639294	0.79962121212121207	0.78629032258064513	0.80719696969696964	0.78629032258064513	0.82091212458286988	0.81411018628616727	0.78680014831294032	0.76209048361934484	0.75768049155145933	0.75449101796407181	0.71489859594383787	0.71597167584579069	0.73861788617886182	0.71222741433021808	0.70120481927710843	0.7070389303971687	0.7140047206923682	0.73040069686411158	0.75407830342577498	0.77051282051282055	0.78889342588811762	0.77532305127136303	0.77649402390438238	0.82198327359617684	0.81851851851851853	0.83274301456119648	0.85783521809369945	0.87254130605822189	0.86664044059795431	0.85626911314984711	0.83831628638867028	0.8504065040650407	0.85365853658536583	0.86596263200649881	0.8698156682027649	0.89592933947772668	0.90476190476190477	0.88210445468509979	0.88452380952380949	0.88850706376479571	0.89272318079519886	0.90558292282430219	0.91954022988505746	0.91954022988505746	0.91472005932517608	0.90804597701149425	0.9084167593622543	0.92436040044493883	0.91954022988505746	0.91406536907822256	0.91174242424242424	0.90181818181818185	0.90623885918003566	0.9086775293671846	0.90207090207090213	0.89199856476498018	0.88172043010752688	0.88172043010752688	0.87270204647936178	0.87613358070500935	Semi-submersible Marketed Util %	Jan-2013	Feb-2013	Mar-2013	Apr-2013	May-2013	Feb-14	Feb-15	Feb-16	Feb-17	Feb-18	Feb-19	Feb-20	Feb-21	Feb-22	Feb-23	Feb-24	0.92227979274611394	0.92223761690335992	0.92847411444141692	0.93216395203150171	0.93767265193370164	0.93923611111111116	0.93321582452017227	0.92704723691409807	0.89085318985395845	0.8662396382818387	0.84400624755954712	0.83952254641909818	0.8126572479194889	0.80028386050283851	0.79044045032589372	0.79804492512479197	0.79514661274014153	0.75665322580645156	0.75990042996152973	0.75166149756313683	0.73595505617977519	0.74445515911282545	0.73370530053258942	0.72946384653221841	0.71392848212053006	0.68754894283476897	0.69552929085303195	0.67104902766365382	0.64630908125331921	0.66004354926510611	0.7043396815485482	0.71251758087201122	0.69302325581395352	0.72362685265911075	0.72193645990922839	0.76860227604318643	0.77112676056338036	0.77920489296636086	0.77499253954043579	0.80248486779229056	0.81365487002818671	0.80864390854995305	0.80151098901098905	0.78032386190039726	0.75910098132320358	0.79617047560222354	0.80982974622550596	0.78672095208268089	0.76260569996868144	0.76213592233009708	0.76279650436953805	0.74077669902912624	0.76020087884494658	0.77124183006535951	0.76839606646320791	0.77199391171993914	0.77295597484276735	0.77571515520389522	0.78179551122194502	0.79981911365691893	0.8233343382574615	0.8046656298600311	0.80091047040971164	0.79182389937106923	0.79245283018867929	0.79014989293361892	0.80722495894909685	0.82046511627906982	0.78142435182146375	0.75477287689269257	0.75455182072829119	0.75866757307953769	0.75902777777777775	0.78161764705882342	0.78136200716845883	0.76046337817638254	0.76027397260273977	0.76159182183278573	0.79780309194467047	0.81266391907081303	0.78643410852713191	0.75623582766439901	0.74612403100775204	0.76432637571157491	0.7531882970742686	0.75232558139534889	0.7700675168792197	0.79651162790697672	0.75693923480870218	0.75028248587570634	0.77882960413080893	0.77924601632335788	0.77773279352226721	0.80128205128205132	0.79876543209876549	0.79372019077901435	0.77301092043681752	0.77469879518072282	0.77885736494364555	0.78594377510040159	0.80567431014380109	0.81675186787259146	0.8266550522648084	0.81707317073170727	0.82886178861788617	0.80920535011801731	0.80981595092024539	0.79393223010244285	0.7859952793076318	0.79024390243902431	0.79268292682926833	0.79390243902439017	0.79543666404405977	0.78452380952380951	0.77862920391656021	0.79012345679012341	0.8271604938271605	0.83246492985971943	0.83041666666666669	0.83736884584342208	0.82867132867132864	

# of Units





 Utilization









Drillship Marketed Supply	41671	42036	42401	42767	43132	43497	43862	44228	44593	44958	45323	45689	94.354838709677423	96.5	100.83870967741936	102.6	104.64516129032258	105	105.3225806451613	108.66666666666667	110.33333333333333	112	112.83333333333333	114.09677419354838	113.80645161290323	114.25	113.64516129032258	111.3	111.3225806451613	112.83333333333333	114.12903225806451	114	113.6	113.38709677419355	112.03333333333333	112	111.74193548387096	109.48275862068965	108.3225806451613	105.7	103	101.96666666666667	99.806451612903231	98.322580645161295	99	99	98.1	97.870967741935488	96	95.75	95	94.36666666666666	93	93	92.290322580645167	92	92.533333333333331	92.806451612903231	92.1	92.354838709677423	90.935483870967744	88.75	88	88	88	88.033333333333331	89	89	89	89	89	88.967741935483872	88	88	88.548387096774192	89	88.483870967741936	89	88	88	88	88	88	88	87	87	87	85.466666666666669	84	83.5	82.709677419354833	82	82	82.838709677419359	83	82.032258064516128	82	82	79.096774193548384	78	79	79.966666666666669	80.967741935483872	81	81	81.967741935483872	82.533333333333331	82	82	81.75	82	82	82	82.066666666666663	84	84	84	84	84	84.483870967741936	86	87	87	87	87	87	87	87	87	87.838709677419359	88	88.709677419354833	90.483870967741936	91	91.903225806451616	92.9	93	93	93	92.931034482758619	93	93	93	93.935483870967744	90	89.708333333333329	Semi-submersible Marketed Supply	41671	42036	42401	42767	43132	43497	43862	44228	44593	44958	45323	45689	193	192.46666666666667	189.41935483870967	186.23333333333332	186.83870967741936	185.80645161290323	182.35714285714286	176.87096774193549	173.46666666666667	171.2258064516129	170.73333333333332	170.25806451612902	166.67741935483872	164.4	163.32258064516128	160.26666666666668	159.51612903225808	160	152.37931034482759	145.61290322580646	142.4	133.80645161290323	131.43333333333334	131.16129032258064	129	127.7	125.54838709677419	121.7	121.48387096774194	118.51612903225806	114.39285714285714	114.6774193548387	114.66666666666667	111	110.16666666666667	110.54838709677419	109.93548387096774	109	108.09677419354838	104.63333333333334	103	103	104	105.58064516129032	105.3	104.45161290322581	103.76666666666667	103	103	103	103.35483870967742	103	102.7741935483871	103.64516129032258	105.32142857142857	105.96774193548387	106	106	106.93333333333334	107	107	107.16666666666667	106.29032258064517	106	106	105.45161290322581	105	104.03225806451613	101.56666666666666	98	95.2	94.903225806451616	92.903225806451616	90.666666666666671	90	89.2	89.483870967741936	88.354838709677423	87.785714285714292	86.096774193548384	86	85.354838709677423	86	85	86	86	86	86	86	85.645161290322577	83	83	82.333333333333329	80.516129032258064	81	81.161290322580641	82.709677419354833	83	83	83	83	82.032258064516128	82	82	82	82	81.5	81.870967741935488	82	82	82	82	82	81.290322580645167	81	81	81	80.483870967741936	80	79.935483870967744	78.896551724137936	Drillship Marketed Util %	41671	42036	42401	42767	43132	43497	43862	44228	44593	44958	45323	0.97880341880341881	0.97002220577350118	0.95425463851567482	0.9707602339181286	0.97133168927250313	0.97873015873015867	0.97457886676875949	0.95092024539877296	0.9371601208459216	0.92425115207373276	0.90782865583456429	0.87107718405428336	0.85034013605442182	0.82994685839324789	0.86971331251774064	0.89308176100628933	0.88611996522747027	0.87119645494830134	0.84652345958168451	0.83389926428975658	0.82012910798122074	0.81223328591749644	0.79886938411187147	0.78542626728110598	0.75577367205542734	0.74488188976377956	0.75699821322215599	0.77861873226111633	0.77074851237081121	0.74141876430205944	0.75145442792501616	0.7572178477690289	0.74579124579124578	0.72727272727272729	0.7234114848793749	0.72050098879367164	0.71270161290322587	0.69265199552405821	0.6977928692699491	0.70611091487107036	0.7190426638917794	0.72293906810035846	0.74624257252708848	0.72896213183730718	0.70713256484149867	0.69204031977754599	0.67607672819399212	0.68180230527418795	0.71443774388080883	0.72474849094567406	0.71187683284457481	0.70871212121212124	0.71517595307917892	0.71677394926164339	0.72381297571583914	0.73613628126132657	0.73520599250936336	0.71656397245378756	0.76292134831460678	0.76178390137781005	0.76136363636363635	0.77110389610389618	0.79016393442622956	0.78689138576779027	0.79730222384250815	0.8018726591760299	0.81744868035190621	0.78005865102639294	0.79962121212121207	0.78629032258064513	0.80719696969696964	0.78629032258064513	0.82091212458286988	0.81411018628616727	0.78680014831294032	0.76209048361934484	0.75768049155145933	0.75449101796407181	0.71489859594383787	0.71597167584579069	0.73861788617886182	0.71222741433021808	0.70120481927710843	0.7070389303971687	0.7140047206923682	0.73040069686411158	0.75407830342577498	0.77051282051282055	0.78889342588811762	0.77532305127136303	0.77649402390438238	0.82198327359617684	0.81851851851851853	0.83274301456119648	0.85783521809369945	0.87254130605822189	0.86664044059795431	0.85626911314984711	0.83831628638867028	0.8504065040650407	0.85365853658536583	0.86596263200649881	0.8698156682027649	0.89592933947772668	0.90476190476190477	0.88210445468509979	0.88452380952380949	0.88850706376479571	0.89272318079519886	0.90558292282430219	0.91954022988505746	0.91954022988505746	0.91472005932517608	0.90804597701149425	0.9084167593622543	0.92436040044493883	0.91954022988505746	0.91406536907822256	0.91174242424242424	0.90181818181818185	0.90623885918003566	0.9086775293671846	0.90207090207090213	0.89199856476498018	0.88172043010752688	0.88172043010752688	0.87270204647936178	0.87613358070500935	0.87064516129032254	0.86677419354838714	0.85806451612903223	0.85302197802197799	0.88853046594982077	0.87923827217835582	Semi-submersible Marketed Util %	41671	42036	42401	42767	43132	43497	43862	44228	44593	44958	45323	0.92227979274611394	0.92223761690335992	0.92847411444141692	0.93216395203150171	0.93767265193370164	0.93923611111111116	0.93321582452017227	0.92704723691409807	0.89085318985395845	0.8662396382818387	0.84400624755954712	0.83952254641909818	0.8126572479194889	0.80028386050283851	0.79044045032589372	0.79804492512479197	0.79514661274014153	0.75665322580645156	0.75990042996152973	0.75166149756313683	0.73595505617977519	0.74445515911282545	0.73370530053258942	0.72946384653221841	0.71392848212053006	0.68754894283476897	0.69552929085303195	0.67104902766365382	0.64630908125331921	0.66004354926510611	0.7043396815485482	0.71251758087201122	0.69302325581395352	0.72362685265911075	0.72193645990922839	0.76860227604318643	0.77112676056338036	0.77920489296636086	0.77499253954043579	0.80248486779229056	0.81365487002818671	0.80864390854995305	0.80151098901098905	0.78032386190039726	0.75910098132320358	0.79617047560222354	0.80982974622550596	0.78672095208268089	0.76260569996868144	0.76213592233009708	0.76279650436953805	0.74077669902912624	0.76020087884494658	0.77124183006535951	0.76839606646320791	0.77199391171993914	0.77295597484276735	0.77571515520389522	0.78179551122194502	0.79981911365691893	0.8233343382574615	0.8046656298600311	0.80091047040971164	0.79182389937106923	0.79245283018867929	0.79014989293361892	0.80722495894909685	0.82046511627906982	0.78142435182146375	0.75477287689269257	0.75455182072829119	0.75866757307953769	0.75902777777777775	0.78161764705882342	0.78136200716845883	0.76046337817638254	0.76027397260273977	0.76159182183278573	0.79780309194467047	0.81266391907081303	0.78643410852713191	0.75623582766439901	0.74612403100775204	0.76432637571157491	0.7531882970742686	0.75232558139534889	0.7700675168792197	0.79651162790697672	0.75693923480870218	0.75028248587570634	0.77882960413080893	0.77924601632335788	0.77773279352226721	0.80128205128205132	0.79876543209876549	0.79372019077901435	0.77301092043681752	0.77469879518072282	0.77885736494364555	0.78594377510040159	0.80567431014380109	0.81675186787259146	0.8266550522648084	0.81707317073170727	0.82886178861788617	0.80920535011801731	0.80981595092024539	0.79393223010244285	0.7859952793076318	0.79024390243902431	0.79268292682926833	0.79390243902439017	0.79543666404405977	0.78452380952380951	0.77862920391656021	0.79012345679012341	0.8271604938271605	0.83246492985971943	0.83041666666666669	0.83736884584342208	0.82867132867132864	









Offshore sanctioning

												Sanctioning Year		Total EP Expenditure_nom Bd		Column1						Sanctioning Status												Applied filters:
Year is greater than or equal to 2010

												2020		51.938								Sanctioned

												2021		71.613								Sanctioned												Year		Sum of EP Expenditure Billion

												2022		98.379								Sanctioned												2010		38.4235106762

												2023		75.463								Sanctioned												2011		39.30345652

												2024		94.367								Sanctioned												2012		43.4056955181

												2025		2.732								Sanctioned												2013		43.2838704951

												2025		67.580		70.311						To Be Sanctioned												2014		45.2757155846

												2026		124.144								To Be Sanctioned												2015		37.078617949

												2027		118.363								To Be Sanctioned												2016		27.4939524278

												2028		97.717								To Be Sanctioned												2017		19.8934878816

												2029		56.571								To Be Sanctioned												2018		20.1290439767

												2030		20.155								To Be Sanctioned												2019		21.3588821862

																																		2020		16.7435879734

												Sanctioning Year		Offshore Sanctioning Activity																				2021		17.4672359443

												2020		51.9382138572																				2022		19.4518824397

												2021		71.613034386																				2023		22.5383980934

												2022		98.3790091518																				2024		23.2544746327

												2023		75.4632375716																				2025		27.2029150316

												2024		94.3674522049																				2026		29.8738617674

												2025		70.3112769673																				2027		30.9081229353

												2026		124.1440221552																				2028		28.6552551697

												2027		118.3630104962																				2029		24.5339663272

												2028		97.7165933039																				2030		24.8599045846

												2029		56.5708206608

												2030		20.1549906713



Offshore Sanctioning Activity

$ billion, by commitment year



Offshore Sanctioning Activity	2020	2021	2022	2023	2024	2025	2026	2027	51.938213857158502	71.613034385993402	98.379009151836996	75.463237571638999	94.3674522049252	70.311276967325384	124.144022155195	118.36301049616	







Drillships by Status

		Rig utilization								506

		2-Sep

				CATEGORIZING BASED ON COLUMN B, ENHANCING WHAT'S RECORDED IN COLUMNS H-K BASED ON WHAT WE KNOW

				INITIAL DRAFT WAS "FLEET BY CONTRACT STATUS" TAB



				Contracted		71

				Marketed available		12		Vet this category - rename "idle"?

				Cold stacked		8

				Undelivered		1

				Cold stacked and undelivered		9

				Excluded, not competitive		18

				Total, excluding "not competitive"		92



				Categories		Rig Name		Manager		Rig Type		Rig Water Depth		Jackup Type		Competitive		Marketed		Under Contract		Rig Status		Free Date		Region		Country/Area		Contract Type		Operator		Parent Contract		Contract Start Date		Day Rate		Contract Description		Construction Status				Location		Well Water Depth		Next Operator		Next Contract Start Date		Next Day Rate		Next Country/Area		Future Status		Year In Service		Rig Design

				Contracted		Laguna Star		Constellation Oil Services		Drillship		10000				Y		Y		Y		Drilling		21-Feb-2025		South America		Brazil		Standard		Petrobras				22-Feb-2022				1,095 days		Delivered				Marlim Leste/Marlim Leste-7-MLL-94D-RJS		4094										Well spudded on July 11, 2024. Build options: One option exercized on the 14th November 2012.. 		2012		Samsung Heavy Industries 10000

				Contracted		Amaralina Star		Constellation Oil Services		Drillship		10000				Y		Y		Y		Drilling		10-Oct-2025		South America		Brazil		Standard		Petrobras				11-Oct-2022				2 years + 1-year option		Delivered				Roncador/Roncador-7-RO-188D-RJS		6102		Petrobras		10-Oct-2024				Brazil				2012		Samsung Heavy Industries 10000

				Contracted		Brava Star		Constellation Oil Services		Drillship		10000				Y		Y		Y		Drilling		14-Dec-2026		South America		Brazil		Standard		Petrobras				15-Dec-2023		377000		1,095 days + up to 1,276 days of options		Delivered				Jubarte/Jubarte-4-JUB-76DA-ESS		3172										Build options: One option with the same price to be declared by 10th Dec 2013, for delivery Feb 2016. Not exercised.. 		2015		Samsung Heavy Industries 12000

				Contracted		Tidal Action		Daewoo (DSME)		Drillship		12000				Y		Y		N		Under construction		07-Feb-2025		Far East		South Korea		Not under contract												Under Construction				Hanwha Ocean, Okpo												Build options: One build option with each yard, for delivery first half 2016.. 		2025		Daewoo (DSME) 12000

				Excluded, not competitive		Dalian Developer		Dalian Developer Drilling Co. Ltd.		Drillship		10000				Y		Y		N		Cold stacked		01-Nov-2016		Far East		China		Not under contract												Delivered				COSCO Dalian												Build options: There were options for three additional vessels, none were exercised.. 		2015		MPF 1000

				Contracted		Ocean BlackLion		Noble		Drillship		10000				Y		Y		Y		Drilling		18-Sep-2026		USA, Gulf of Mexico		USA		Exercised option		BP		BP		14-Sep-2023		Private		1-year option		Delivered				Miss Canyon Blk 562 Isabela #3ST2		6435		BP		18-Sep-2024		480000		USA		BOP certified for GOM. 		2015		GustoMSC P10000

				Contracted		Ocean BlackHornet		Noble		Drillship		10000				Y		Y		Y		Drilling		26-Feb-2027		USA, Gulf of Mexico		USA		Standard		BP				27-Feb-2023		397000		2 years		Delivered				Miss Canyon Blk 776 Thunder Horse #4ST1				BP		26-Feb-2025		479500		USA		BOP certified for GOM. Build options: Additional option exercised 19-May-2011 after added Feb 2011 for exercise by 31-Mar-2011, later extended to 16-May-2011. 		2014		GustoMSC P10000

				Contracted		Ocean BlackHawk		Noble		Drillship		10000				Y		Y		Y		Drilling		05-Nov-2026		USA, Gulf of Mexico		USA		Standard		Occidental				05-Nov-2023		425000		1 year + 1-year priced option		Delivered				Miss Canyon Blk 562 K2 #9		3923		Occidental		05-Nov-2024		479000		USA		BOP certified for GOM. Build options: Option exercised 02-Feb-2011 for construction of 2nd unit Ocean BlackHornet. 		2014		GustoMSC P10000

				Contracted		Ocean BlackRhino		Noble		Drillship		10000				Y		Y		Y		Drilling		18-Jul-2025		West Africa		Guinea-Bissau		Standard		Apus Energy				28-Aug-2024		512000		1 well		Delivered				Sinapa/Atum-1X		2900		Beacon Offshore		19-Jan-2025		494444		USA		BOP certified for GOM. Next to US GOM for Beacon Offshore for 6 months + two 6-month options in 01/2025. 		2014		GustoMSC P10000

				Contracted		West Vela		Seadrill		Drillship		10000				Y		Y		Y		Drilling		07-Jul-2025		USA, Gulf of Mexico		USA		Standard		Beacon Offshore		Beacon Offshore		18-Aug-2023		391000		Remaining four wells of initial 225-day contract		Delivered				Green Canyon Blk 943 > 944 Winterfell #WA3ST1		5388		Talos Energy		05-Nov-2024		455500		USA		BOP certified for GOM. Build options: 2 x 1 newbuild options with deadline during Q1 2011. 1st option exercised 11-Apr-11 and second option deadline renegotiated. 		2013		Samsung Heavy Industries 10000

				Marketed available		Dorado		Eldorado Drilling AS		Drillship		12000				Y		Y		N		Warm stacked		18-Apr-2024		Southeast Asia		Malaysia		Not under contract												Delivered				Labuan												Build options: One build option with each yard, for delivery first half 2016.. 		2024		Samsung Heavy Industries 12000

				Contracted		Zonda		Eldorado Drilling AS		Drillship		10000				Y		Y		N		In port		15-Nov-2027		Southeast Asia		Singapore		Not under contract												Delivered				Singapore				Petrobras		14-Nov-2024		431000		Brazil		Next to S America for Petrobras for 3-yr + 3-yr option in 11/2024. Build options: Pacific Drilling had an option to build a 9th drillship - expired on 30 April 2013 - terms same as for Drsh Tbn1.. 		2024		Samsung Heavy Industries 12000

				Marketed available		Draco		Eldorado Drilling AS		Drillship		12000				Y		Y		N		Under construction		08-Sep-2024		Far East		South Korea		Not under contract												Under Construction				Samsung Heavy Industries, Okpo														2024		Samsung Heavy Industries 12000

				Contracted		Etesco Takatsugu J		Etesco		Drillship		10000				Y		Y		Y		Drilling		25-Apr-2025		South America		Brazil		Standard		Petrobras				26-Apr-2022				3 years		Delivered				Transfer of Rights/Buzios (Franco)-7-BUZ-71D-RJS		6667												2011		Samsung Heavy Industries 

				Contracted		Norbe VIII		Foresea		Drillship		10000				Y		Y		N		Moving to location		02-Oct-2027		South America		Brazil		Not under contract												Delivered				Brazil				Petrobras		02-Oct-2024		410000		Brazil		Next to Petrobras for 3 yrs + 3-yr option in 10/2024. 		2011		Daewoo (DSME) 10000

				Contracted		Norbe IX		Foresea		Drillship		10000				Y		Y		Y		Drilling		01-Feb-2025		South America		Brazil		Standard		Petrobras				31-Dec-2021				1,095 days		Delivered				ES-M-673/1-ESS-230		9343										Well also known as 1-BRSA-1393-ESS.		2011		Daewoo (DSME) 10000

				Contracted		ODN I		Foresea		Drillship		10000				Y		Y		Y		Drilling		01-Oct-2026		South America		Brazil		Standard		Petrobras				31-Jan-2023		345000		1,095 days + 1,095-day option		Delivered				Marlim/Marlim-7-MRL-243HA-RJS		3116												2012		Daewoo (DSME) 10000

				Contracted		ODN II		Foresea		Drillship		10000				Y		Y		Y		Drilling		08-Jun-2028		South America		Brazil		Standard		Petrobras				05-Mar-2024		440000		363-day extension		Delivered				Marlim/Marlim-3-MRL-3-RJS		2365		Petrobras		09-Jun-2025		349000		Brazil				2012		Daewoo (DSME) 10000

				Excluded, not competitive		Chikyu		Japan Drilling		Drillship		8200				Y		Y		N		Warm stacked		01-Oct-2023		Far East		Japan		Not under contract												Delivered				Japan														2005		JAMSTEC 

				Excluded, not competitive		Pacific Scirocco		Noble		Drillship		10000				Y		N		N		Cold stacked		23-Dec-2017		West Africa		Canary Islands		Not under contract												Delivered				Las Palmas												"Smart stacked" per Pacific		2011		Samsung Heavy Industries 12000

				Contracted		Noble Don Taylor		Noble		Drillship		10000				Y		Y		Y		Drilling		03-Jun-2027		South America		Guyana		Standard		ExxonMobil				31-Dec-2023				1.85-year extension		Delivered				Stabroek/Lau Lau-2		5600		ExxonMobil		05-Nov-2025				Guyana		BOP certified for GOM. 		2013		GustoMSC P10000

				Contracted		Noble Sam Croft		Noble		Drillship		10000				Y		Y		Y		Drilling		03-Jun-2027		South America		Guyana		Standard		ExxonMobil				31-Dec-2023				1.85-year extension		Delivered				Stabroek/Payara-PY-1I3		6300		ExxonMobil		05-Nov-2025				Guyana		BOP certified for GOM. Build options: Option for 4th P10000 design drillship built by HHI was exercised 31-Aug-2011 for delivery 2nd half 2014. 		2014		GustoMSC P10000

				Contracted		Noble Tom Madden		Noble		Drillship		10000				Y		Y		Y		Drilling		18-Jun-2027		South America		Guyana		Standard		ExxonMobil				15-Jan-2024				1.85-year extension		Delivered				Stabroek/Liza-LIZ-4I1		5470		ExxonMobil		20-Nov-2025				Guyana		BOP certified for GOM. 		2014		GustoMSC P10000

				Contracted		Noble Bob Douglas		Noble		Drillship		10000				Y		Y		Y		Drilling		03-Jun-2027		South America		Guyana		Standard		ExxonMobil				31-Dec-2023				1.85-year extension		Delivered				Stabroek/Yellowtail-YT-2I7		5590		ExxonMobil		05-Nov-2025				Guyana		BOP certified for GOM. Build options: Fixed price options for up to two additional drillships must be declared by early May 2011 for delivery in 2014. 		2013		GustoMSC P10000

				Contracted		Noble Stanley Lafosse		Noble		Drillship		10000				Y		Y		Y		Drilling		01-Feb-2026		USA, Gulf of Mexico		USA		Standard		Murphy				31-Jul-2023		435000		6 wells + 5 x 1-well options		Delivered				Green Canyon Blk 478 Mormont #SS6		3757		Murphy		01-Feb-2025				USA		BOP certified for GOM. Build options: 1 lapsed option. 1 further option extended, then exercised on 16/3/2012.. 		2014		Samsung Heavy Industries 12000

				Contracted		Noble Faye Kozack		Noble		Drillship		10000				Y		Y		Y		Drilling		01-Jan-2027		South America		Brazil		Standard		Petrobras				30-Jun-2024		Private		910 day		Delivered				Tupi/Tupi (ex-Lula)-7-TUP-127-RJS		6919												2013		Samsung Heavy Industries 12000

				Contracted		Noble Valiant		Noble		Drillship		10000				Y		Y		Y		Drilling		26-Feb-2025		USA, Gulf of Mexico		USA		Standard		LLOG				08-Feb-2024		470000		6-months		Delivered				Keathley Canyon Blk 686 Leon #4BP1		6147		LLOG		30-Aug-2024		470000		USA		BOP certified for GOM. Build options: Option exercised 5-Jul-2011 for 2x1 drillships. 		2014		Samsung Heavy Industries 12000

				Contracted		Noble Globetrotter I		Noble		Drillship		10000				Y		Y		Y		Drilling		26-Sep-2024		USA, Gulf of Mexico		USA		Standard		Shell				11-Aug-2024		390000		1-well extension		Delivered				Miss Canyon Blk 807 Mars #4BP2		2956										BOP certified for GOM. Build options: Were 3 x1 newbuild options originally due 22 Dec 08, 22 Mar 09 and 22 Jun 09. 		2012		STX-Huisman GT-10000

				Contracted		Noble Gerry de Souza		Noble		Drillship		10000				Y		Y		Y		Drilling		01-Nov-2024		West Africa		Nigeria		Exercised option		TotalEnergies		TotalEnergies		31-Jan-2024		Private		9-month option		Delivered				OML 130/Egina		5806										BOP certified for GOM. 		2011		Samsung Heavy Industries 12000

				Contracted		Noble Venturer		Noble		Drillship		12000				Y		Y		Y		Drilling		16-Jun-2025		West Africa		Equatorial Guinea		Standard		Trident Energy				27-Jun-2024		Private		3 wells		Delivered				Blk G/Ceiba		1509		Rhino Resources		23-Dec-2024		410000		Namibia				2014		Samsung Heavy Industries 12000

				Contracted		Noble Viking		Noble		Drillship		12000				Y		Y		Y		Drilling		19-Oct-2025		Southeast Asia		Malaysia		Standard		Shell		Shell		10-Jan-2024		407800		6 wells		Delivered				Malaysia				Shell		28-Feb-2025		442000		Malaysia		BOP certified for GOM. 		2014		Samsung Heavy Industries 12000

				Excluded, not competitive		Pacific Meltem		Noble		Drillship		12000				Y		Y		N		Cold stacked		04-Aug-2020		West Africa		Canary Islands		Not under contract												Delivered				Las Palmas												Cold stacked and not marketed. Build options: Option for another, 8th unit, same T&Cs as for the 7th. Further extended to 18 Jan 2013, then exercised for the Pacfic Zonda. 		2014		Samsung Heavy Industries 12000

				Marketed available		Noble Voyager		Noble		Drillship		12000				Y		Y		N		Standby		02-Sep-2024		Central America		Curacao		Not under contract												Delivered				Curacao												Build options: Additional option negotiated Jul 2011 for further two drillships of same design (newbuilds 5 and 6). These options allowed to lapse end Mar . 		2015		Samsung Heavy Industries 12000

				Marketed available		Noble Globetrotter II		Noble		Drillship		10000				Y		Y		N		Hot stacked		27-Apr-2024		USA, Gulf of Mexico		USA		Not under contract												Delivered				Grand Isle Blk 61												BOP certified for GOM. 		2013		STX-Huisman GT-10000

				Excluded, not competitive		Arpoador		Not known		Drillship		10000				Y		Y		N		Standby		21-Jul-2025		Southeast Asia		Singapore		Not under contract												Under Construction				Singapore														2025		Jurong Shipyard Limited Jurong Espadon

				Excluded, not competitive		Guarapari		Not known		Drillship		10000				Y		Y		N		Standby		09-Mar-2026		Southeast Asia		Singapore		Not under contract												Under Construction				Jurong Shipyard												According to Sete Brasil, construction on this rig is 74.21% complete.		2026		Jurong Shipyard Limited Jurong Espadon

				Excluded, not competitive		Sagar Bhushan		ONGC		Drillship		1000				N		Y		Y		Drilling		31-Dec-2026		Indian Ocean		India		Owner-Operated		ONGC				18-Oct-2023				Owner-operated		Delivered				India														1987		Gusto Pelican Class Enhanced

				Excluded, not competitive		Sagar Vijay		ONGC		Drillship		2950				N		Y		Y		Drilling		30-Dec-2025		Indian Ocean		India		Owner-Operated		ONGC				31-Dec-2021				Owner-operated		Delivered				Blk Mumbai High														1985		Gusto Pelican Class Enhanced

				Excluded, not competitive		Opus Tiger 1		OOS Energy		Drillship		5000				Y		Y		N		Cold stacked		29-Jun-2015		Far East		China		Not under contract												Delivered				China												May 19: Unit warm stacked at yard.		2015		CSSC Offshore Tiger Series

				Excluded, not competitive		Opus Tiger 2		Opus Offshore		Drillship		5000				Y		Y		N		Standby		07-Oct-2025		Far East		China		Not under contract												Under Construction				Shanghai Shipyard												Unit mechanically completed, short of sea trials. Build options: Options exist for 2 x 1 additional units, exercised with Opus 3 and 4.. 		2025		CSSC Offshore Tiger Series

				Excluded, not competitive		Opus Tiger 4		Opus Offshore		Drillship		5000				Y		Y		N		Standby		08-Mar-2026		Far East		China		Not under contract												Under Construction				Shanghai Shipyard														2026		CSSC Offshore Tiger Series

				Excluded, not competitive		Opus Tiger 3		Opus Offshore		Drillship		5000				Y		Y		N		Standby		05-Dec-2025		Far East		China		Not under contract												Under Construction				Shanhai Shipyard														2025		CSSC Offshore Tiger Series

				Contracted		Carolina		Petroserv		Drillship		10000				Y		Y		Y		Drilling		26-Mar-2026		South America		Brazil		Standard		Petrobras				21-May-2023		209000		1,040 days		Delivered				Transfer of Rights/Buzios (Franco)-8-BUZ-91D-RJS		6601										Well spudded on August 17, 2024.		2011		Daewoo (DSME) 10000										`

				Undelivered		CAN-DO		Rigco Holding Pte Ltd		Drillship		12000				Y		Y		N		Standby		08-Jan-2025		Southeast Asia		Singapore		Not under contract												Under Construction				Singapore												Unit now owned / managed by Rigco Holding Pte Ld, unit is 99% finished.		2025		Keppel FELS CAN DO

				Excluded, not competitive		Deep Venture		Saba Drilling Services		Drillship		5577				Y		Y		N		Yard		04-Nov-2024		Southeast Asia		Vietnam		Not under contract												Delivered				Petrovietnam Marine Shipyard JSC, Vung Tao				Nido Petroleum		20-Sep-2024				Philippines		Next to Nido Petroleum for 1 well + options in 09/2024. 		1981		Gusto Pelican Class

				Contracted		Saipem 12000		Saipem		Drillship		12000				Y		Y		Y		Drilling		10-Sep-2025		West Africa		Angola		Standard		Azule Energy				13-Jul-2023		Private		26 months		Delivered				Blk 15/6/Agogo		4445												2010		Samsung/Saipem Saipem 10000

				Contracted		Deep Value Driller		Saipem		Drillship		10000				Y		Y		Y		Drilling		13-Jul-2026		West Africa		Cote d'Ivoire		Standard		Eni				01-Nov-2023		Private		11 wells/985 days + 5 option wells of 82 days ea		Delivered				Blk CI-802/Baleine		3937										Build options: 19/12/11 - option declined for one additional unit with exercise deadline of October 2011, extended to 20-Dec-11. Delivery Q1 2014. 		2014		GustoMSC P10000

				Contracted		Santorini		Saipem		Drillship		12000				Y		Y		Y		Drilling		09-Oct-2025		West Africa		Cote d'Ivoire		Standard		Eni				10-Oct-2023		384000		2 years		Delivered				Baleine		3936										Build options: Fixed price option, to be declared by 15 Nov 2013, for delivery Q1 2016. 		2021		Samsung Heavy Industries 10000

				Contracted		Saipem 10000		Saipem		Drillship		10000				Y		Y		Y		Drilling		28-Jan-2025		Mediterranean/Black Sea		Italy		Exercised option		Eni		Eni		01-Aug-2024				6-month option		Delivered				Cassiopea		1800												2000		Samsung/Saipem Saipem 10000

				Contracted		West Polaris		Seadrill		Drillship		10000				Y		Y		N		En route		31-Oct-2027		West Africa		South Africa		Not under contract												Delivered				South Africa				Petrobras		01-Dec-2024		Private		Brazil		Next to S America for Petrobras for 3 years in 12/2024. 		2008		Samsung Heavy Industries 10000

				Contracted		West Auriga		Seadrill		Drillship		10000				Y		Y		N		En route		01-Dec-2027		Central America		Curacao		Not under contract												Delivered				Curacao				Petrobras		01-Dec-2024		Private		Brazil		BOP certified for GOM. Next to S America for Petrobras for 3 years in 12/2024. 		2013		Samsung Heavy Industries 10000

				Contracted		West Saturn		Seadrill		Drillship		10000				Y		Y		Y		Drilling		14-Oct-2026		South America		Brazil		Standard		Equinor				15-Oct-2022		200000		4 years + 4 x 1-year options		Delivered				BM-S-8/Bacalhau (ex Carcara)-7-BAC-5A-SPS		6850										Well also known as PE-4A		2014		Samsung Heavy Industries 12000

				Contracted		West Jupiter		Seadrill		Drillship		10000				Y		Y		Y		Drilling		01-Nov-2025		South America		Brazil		Standard		Petrobras				16-Dec-2022		261897		1,040 days		Delivered				Transfer of Rights/Buzios (Franco)-7-BUZ-87D-RJS		6565										Build options: One option exercised 21 Sep 2012, for delivery in 2014. 		2014		Samsung Heavy Industries 10000

				Contracted		West Carina		Seadrill		Drillship		12000				Y		Y		Y		Drilling		01-Nov-2025		South America		Brazil		Standard		Petrobras				20-Oct-2022		261448		3 years		Delivered				Transfer of Rights/Buzios (Franco)-7-BUZ-85-RJS		6575										Build options: One fixed price option for delivery Q1 2015. Not exercised, next unit built is for delivery 2nd half 2015.. 		2015		Samsung Heavy Industries 12000

				Contracted		West Tellus		Seadrill		Drillship		10000				Y		Y		Y		Drilling		28-Dec-2025		South America		Brazil		Standard		Petrobras				29-Dec-2022		245995		3 years		Delivered				Transfer of Rights/Buzios (Franco)-7-BUZ-88D-RJS		6263										Well spudded on August 16, 2024. Build options: 1  build option; exercised on the 27/Feb/2012 with 2 new units.. 		2013		Samsung Heavy Industries 10000

				Contracted		West Gemini		Seadrill		Drillship		10000				Y		Y		Y		Drilling		01-May-2025		West Africa		Angola		Exercised option		TotalEnergies		TotalEnergies		01-Aug-2024		284800		1-well option		Delivered				Blk 32/Rosa		4609		TotalEnergies		01-Nov-2024		404800		Angola				2010		Samsung Heavy Industries 10000

				Contracted		West Neptune		Seadrill		Drillship		10000				Y		Y		Y		Drilling		27-Jan-2026		USA, Gulf of Mexico		USA		Exercised option		LLOG		LLOG		02-Feb-2024		Private		6-month option		Delivered				Keathley Canyon Blk 872 Buckskin #3ST1		6852		LLOG		14-Oct-2024		470000		USA		BOP certified for GOM. Aug 2024: T/A well for around 2 days starting 8/22/24.		2014		Samsung Heavy Industries 12000

				Contracted		Sonangol Libongos		Sonadrill		Drillship		12000				Y		Y		Y		Drilling		30-May-2025		West Africa		Angola		Standard		Eni				30-Nov-2022		402500		12 wells		Delivered				Blk 15/06		6562												2019		Daewoo (DSME) e-Smart

				Contracted		Sonangol Quenguela		Sonadrill		Drillship		12000				Y		Y		Y		Drilling		01-Jun-2025		West Africa		Angola		Exercised option		TotalEnergies		TotalEnergies		01-May-2024		310500		9-well option		Delivered				17/Dalia-Dalia-6		4921												2019		Daewoo (DSME) e-Smart

				Contracted		Stena IceMAX		Stena		Drillship		10000				Y		Y		Y		Drilling		20-Sep-2025		USA, Gulf of Mexico		USA		Standard		BP				21-Sep-2023		Private		Two-year extension		Delivered				Miss Canyon Blk 775 Thunder Horse #4		5673										BOP certified for GOM. Build options: No more options thought to exist. This is the last. 		2012		Stena Stena/Samsung

				Marketed available		Stena DrillMAX		Stena		Drillship		10000				Y		Y		Y		Drilling		02-Mar-2025		Canada, East		Canada		Standard		ExxonMobil				12-Aug-2023				1 year		Delivered				EL 1169/Persephone C-54		9840		ExxonMobil		30-Aug-2024				Guyana				2007		Stena Stena/Samsung

				Contracted		Stena Evolution		Stena		Drillship		10000				Y		Y		Y		Drilling		17-Apr-2029		USA, Gulf of Mexico		USA		Standard		Shell				18-Apr-2024		Private		5 years + 5-year option		Delivered				Miss Canyon Blk 934 > 935 Europa #A5ST1		3853												2024		Samsung Heavy Industries Tiger

				Contracted		Stena Carron		Stena		Drillship		10000				Y		Y		Y		Drilling		31-Dec-2024		South America		Guyana		Exercised option		ExxonMobil		ExxonMobil		30-Jun-2024				6-month option		Delivered				Stabroek/Haimara-4		5220										Build options: Option outstanding for one further drillship. Stena requested extension of deadline. 		2008		Stena Stena/Samsung

				Marketed available		Stena Forth		Stena		Drillship		10000				Y		Y		Y		Drilling		28-Oct-2024		West Africa		Morocco		Standard		Energean plc				19-Aug-2024		Private		1 well + 1-well option		Delivered				Lixus Offshore/Anchois-Anchois-3		1250										BOP certified for GOM. Build options: Option for one more newbuild - exercise deadline is around late April 2008 (exercised on April 30). 		2009		Stena Stena/Samsung

				Excluded, not competitive		Yavuz		TPAO		Drillship		10000				N		Y		Y		Drilling		31-Dec-2025		Mediterranean/Black Sea		Turkey		Owner-Operated		TPAO				09-Jul-2019				Long-term		Delivered				Sakarya (Tuna-1)		6946										Build options: Option exercised as order of Deepsea Metro II. 		2011		GustoMSC P10000

				Excluded, not competitive		Abdulhamid Han		TPAO		Drillship		10000				N		Y		Y		In port		31-Dec-2025		Mediterranean/Black Sea		Turkey		Owner-Operated		TPAO				10-Aug-2022				Long-term		Delivered				Filyos														2022		Daewoo (DSME) 12000

				Excluded, not competitive		Fatih		TPAO		Drillship		10000				N		Y		Y		In port		06-Nov-2025		Mediterranean/Black Sea		Turkey		Owner-Operated		TPAO				30-Oct-2018				Owner-operated		Delivered				Blk C26,C27,D26,D27		6234										Build options: 8/8/11 - Odfjell has option for 1 more Gusto P-1000 drillship at Hyundai to be exercised by late November 2011, option not exercized.. 		2011		GustoMSC P10000

				Excluded, not competitive		Kanuni		TPAO		Drillship		10000				N		Y		Y		Moving to location		13-Jun-2026		Mediterranean/Black Sea		Turkey		Owner-Operated		TPAO				05-May-2021				Long-term		Delivered				Amasra 3														2012		Samsung Heavy Industries 10000

				Cold stacked		Deepwater Mylos		Transocean		Drillship		12000				Y		N		N		Cold stacked		19-Sep-2016		Mediterranean/Black Sea		Greece		Not under contract												Delivered				Eleusis												Thrusters removed. Still at Eleusis 29 Aug 2020		2013		Samsung Heavy Industries 10000

				Cold stacked		Deepwater Apollo		Transocean		Drillship		12000				Y		N		N		Cold stacked		27-May-2016		Mediterranean/Black Sea		Greece		Not under contract												Delivered				Eleusis												Reactivation engineering studies being undertaken. Thrusters removed.  Still at Eleusis 29 Aug 2020. Build options: OceanRig had two further drillship options due by 31-Mar-13, lapsed. Other opts exercised 19-Apr-11, 28-Apr-11 and 20-Sep-12.. 		2015		Samsung Heavy Industries 10000

				Cold stacked		Deepwater Champion		Transocean		Drillship		10000				Y		N		N		Cold stacked		04-Jan-2020		Mediterranean/Black Sea		Greece		Not under contract												Delivered				Eleusis												BOP certified for GOM. Still at Eleusis 31 May, 2020. Build options: GSF had option but not exercised. 		2010		GustoMSC P10000

				Cold stacked		Discoverer Clear Leader		Transocean		Drillship		10000				Y		N		N		Cold stacked		17-May-2019		Mediterranean/Black Sea		Greece		Not under contract												Delivered				Eleusis												BOP certified for GOM. Still at Eleusis 29 Aug 2020		2009		Transocean Enhanced Enterprise Class

				Cold stacked		Discoverer Americas		Transocean		Drillship		10000				Y		N		N		Cold stacked		11-Dec-2019		Mediterranean/Black Sea		Greece		Not under contract												Delivered				Eleusis												BOP certified for GOM. Still at Eleusis 29 Aug 2020		2009		Transocean Enhanced Enterprise Class

				Cold stacked		Discoverer India		Transocean		Drillship		10000				Y		N		N		Cold stacked		27-Jul-2020		Mediterranean/Black Sea		Greece		Not under contract												Delivered				Astakos												BOP certified for GOM. 		2010		Transocean Enhanced Enterprise Class

				Cold stacked		Discoverer Luanda		Transocean		Drillship		7500				Y		N		N		Cold stacked		02-Feb-2018		Southeast Asia		Malaysia		Not under contract												Delivered				Labuan														2010		Transocean Enhanced Enterprise Class

				Cold stacked		Deepwater Athena		Transocean		Drillship		12000				Y		N		N		Cold stacked		09-Mar-2017		Mediterranean/Black Sea		Greece		Not under contract												Delivered				Eleusis												Reactivation engineering studies being undertaken. Still at Eleusis 29 Aug 2020.		2014		Samsung Heavy Industries 10000

				Contracted		Deepwater Poseidon		Transocean		Drillship		10000				Y		Y		Y		Drilling		13-Feb-2028		USA, Gulf of Mexico		USA		Standard		Shell				12-Feb-2018		486000		10 years		Delivered				Miss Canyon Blk 801 #1		3296										BOP certified for GOM. July 2024: DPW Poseidon was previously on the Himalia prospect for 11 days in January 2024. Build options: Possible 6 options exist, no date given.. 		2017		Daewoo (DSME) 12000

				Contracted		Deepwater Proteus		Transocean		Drillship		10000				Y		Y		Y		Drilling		03-May-2026		USA, Gulf of Mexico		USA		Standard		Shell				03-May-2016		489000		10 years		Delivered				Miss Canyon Blk 809 #2ST2		3646										BOP certified for GOM. 		2015		Daewoo (DSME) 12000

				Contracted		Deepwater Pontus		Transocean		Drillship		10000				Y		Y		Y		Drilling		25-Oct-2027		USA, Gulf of Mexico		USA		Standard		Shell				25-Oct-2017		491000		10 years		Delivered				Miss Canyon Blk 940 Vito #VA8		3993										BOP certified for GOM. 		2017		Daewoo (DSME) 12000

				Contracted		Deepwater Thalassa		Transocean		Drillship		10000				Y		Y		Y		Drilling		14-Feb-2029		USA, Gulf of Mexico		USA		Standard		Shell				10-Feb-2016		486000		10 years		Delivered				Alaminos Canyon Blk 772 Whale #WS303		8566		Woodside		15-Feb-2026		480000		Mexico		BOP certified for GOM. 		2015		Daewoo (DSME) 12000

				Contracted		Deepwater Titan		Transocean		Drillship		10000				Y		Y		Y		Drilling		31-Mar-2028		USA, Gulf of Mexico		USA		Standard		Chevron				24-May-2023		455000		5 years		Delivered				Green Canyon Blk 807 Anchor #AP2		4941										Build options: Three options exist, due 26/2/2015, 26/8/2015 and 26/2/2016. First two options expired without being used, one remains.. 		2022		Jurong Shipyard Limited Jurong Espadon III

				Contracted		Deepwater Atlas		Transocean		Drillship		10000				Y		Y		Y		Drilling		26-Nov-2026		USA, Gulf of Mexico		USA		Standard		Beacon Offshore				27-Oct-2022		455000		17 months		Delivered				Walker Ridge Blk 51 Shenandoah #SA8		5854		Beacon Offshore		01-Jul-2025		505000		USA				2022		Jurong Shipyard Limited Jurong Espadon III

				Contracted		Deepwater Skyros		Transocean		Drillship		12000				Y		Y		Y		Drilling		31-Dec-2025		West Africa		Angola		Standard		TotalEnergies				13-Dec-2022		310000		10 wells		Delivered				Blk 32		5413		TotalEnergies		01-Feb-2025		400000		Angola				2013		Samsung Heavy Industries 10000

				Contracted		Deepwater Mykonos		Transocean		Drillship		10000				Y		Y		Y		Drilling		13-Oct-2025		South America		Brazil		Standard		Petrobras				30-Oct-2023		373000		435 days + options up to 279 days		Delivered				Mero/Mero (Libra)-8-MRO-39D-RJS		6158		Petrobras		07-Jan-2025		366000		Brazil		Well spudded on July 17, 2024. Build options: 4 x 1 build options negotiated 23-Nov-2010 with final due date of 23-Nov-2011. 1st option exercised 19-Apr-2011. See OCR Drsh Tbn3 for those. 		2011		Samsung/Saipem 10000

				Contracted		Petrobras 10000		Transocean		Drillship		10000				Y		Y		Y		Yard		26-Aug-2029		South America		Brazil		Standard		Petrobras				01-Oct-2023		396000		5.8-year extension		Delivered				Angra dos Reis														2009		Samsung Heavy Industries 10000

				Contracted		Deepwater Conqueror		Transocean		Drillship		10000				Y		Y		Y		Drilling		09-Apr-2025		USA, Gulf of Mexico		USA		Standard		Chevron				10-Apr-2023		440000		2 years plus three 1-year options		Delivered				Green Canyon Blk 640 Tahiti #PS6BP2		4292										BOP certified for GOM. 		2016		Daewoo (DSME) 12000

				Contracted		Deepwater Orion		Transocean		Drillship		10000				Y		Y		Y		Drilling		19-Feb-2027		South America		Brazil		Standard		Petrobras				20-Feb-2024		407000		1,095 days		Delivered				Jubarte/Jubarte-7-JUB-73D-ESS		4589												2011		Samsung/Saipem 10000

				Contracted		Deepwater Corcovado		Transocean		Drillship		10000				Y		Y		Y		Drilling		17-Sep-2027		South America		Brazil		Standard		Petrobras				18-Sep-2023		394000		1,460 days		Delivered				Jubarte/Jubarte-8-JUB-72A-ESS		4265												2011		Samsung/Saipem 10000

				Contracted		Dhirubhai Deepwater KG2		Transocean		Drillship		12000				Y		Y		Y		Drilling		15-May-2026		South America		Brazil		Standard		Petrobras				26-Oct-2023		429000		910 days		Delivered				Sapinhoa/Sapinhoa (ex-Guara)-7-SPH-2D-SPS		7028												2009		Samsung/Saipem Saipem 10000

				Contracted		Dhirubhai Deepwater KG1		Transocean		Drillship		10000				Y		Y		Y		Drilling		02-Feb-2026		Indian Ocean		India		Standard		ONGC				08-May-2024		347500		21 months		Delivered				East Coast MBA and Cauvery Basin														2009		Samsung/Saipem Saipem 10000

				Contracted		Deepwater Aquila		Transocean		Drillship		12000				Y		Y		Y		Drilling		25-Jun-2027		South America		Brazil		Standard		Petrobras				25-Jun-2024		437000		3 yrs + 3-yr option		Delivered				Albacora/Albacora-9-AB-137DA-RJS		2014												2023		Daewoo (DSME) 12000

				Contracted		Deepwater Invictus		Transocean		Drillship		10000				Y		Y		Y		Drilling		05-Sep-2024		USA, Gulf of Mexico		USA		Standard		Murphy				22-Jan-2024		440000		40 days + options		Delivered				DeSoto Canyon Blk 90 Dalmatian #SS2		5843		BP		01-Mar-2025		484000		USA		BOP certified for GOM. Next to BP for 3 years in 03/2025. Build options: Opt lapsed late Oct for 3rd unit ($1m paid when extended fm Jun deadline) and 4th for delivery  Q1 2015.. 		2014		Daewoo (DSME) 12000

				Contracted		Deepwater Asgard		Transocean		Drillship		10000				Y		Y		Y		Drilling		28-May-2026		USA, Gulf of Mexico		USA		Exercised option		Hess		Hess		28-May-2024		505000		1-year option		Delivered				Green Canyon Blk 287 #1BP1		3003		Hess		28-May-2025		Private		USA		BOP certified for GOM. 		2014		Daewoo (DSME) 12000

				Excluded, not competitive		Discoverer Inspiration
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Comment:
    Sale announced $147m (8k) September 3, 2024. Exp. To close 3Q24		Transocean		Drillship		10000				Y		Y		N		Warm stacked		05-Apr-2024		West Africa		Canary Islands		Not under contract												Delivered				Las Palmas												BOP certified for GOM. 		2009		Transocean Enhanced Enterprise Class

				Marketed available		Valaris DS-14

tc={CD812547-69CF-45E7-9B9F-C46C0F2F3DFC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    “Stacked” in VAL August FSR		Valaris		Drillship		10000				Y		Y		N		Cold stacked		03-Apr-2024		West Africa		Canary Islands		Not under contract												Delivered				Canary Islands												need to undergo a reactivation (~12 months duration) prior to working. Build options: Option for 1 more drillship, same specs, due by 31 March 2014, for delivery in Sept 2016. Option was not exercised.. 		2023		Daewoo (DSME) 12000

				Marketed available		Valaris DS-13
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Comment:
    “Stacked” in VAL August FSR		Valaris		Drillship		10000				Y		Y		N		Cold stacked		10-Mar-2024		West Africa		Canary Islands		Not under contract												Delivered				Las Palmas												Will need to undergo a reactivation (~12 months duration) prior to working. Build options: Option for 1 more drillship, same specs, due by 30 June 2013 - exercised on the 24 June with Atwood Archer.. 		2023		Daewoo (DSME) 12000

				Marketed available		Valaris DS-11
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Comment:
    “Stacked” in VAL August FSR		Valaris		Drillship		10000				Y		Y		N		Cold stacked		15-Jan-2018		West Africa		Canary Islands		Not under contract												Delivered				Las Palmas												BOP certified for GOM. Will need to undergo a reactivation (~12 months duration) prior to working. Build options: Option exercised for build of Atwood Achiever.. 		2013		Daewoo (DSME) 12000

				Contracted		Valaris DS-18 (Relentless)		Valaris		Drillship		12000				Y		Y		Y		Drilling		01-Aug-2025		USA, Gulf of Mexico		USA		Standard		Chevron				03-Sep-2022		275000		3-year extension		Delivered				Miss Canyon Blk 607 Ballymore #BP3BP1		6541										BOP certified for GOM. Aug 2024: T/A well. Build options: One option for a fifth drillship of same design, by first quarter 2013, for del in Q3 2015. Option extended to end of Q4 2013, del Q1 2016.. 		2015		GustoMSC P10000

				Contracted		Valaris DS-17 (Reliance)		Valaris		Drillship		12000				Y		Y		Y		Drilling		12-Nov-2027		South America		Brazil		Standard		Equinor				07-Aug-2023		383000		540-day contract		Delivered				BM-S-8/Bacalhau (ex Carcara)-7-BAC-4D-SPS		6775		Equinor		15-Mar-2025		447000		Brazil		BOP certified for GOM. Well also known as PW-104DA. Build options: Option due in Feb 2012, additional drillship of same spec. Extended May 2012, extended again Aug, due early Sept. Will be kept rolling.. 		2014		GustoMSC P10000

				Contracted		Valaris DS-12		Valaris		Drillship		10000				Y		Y		Y		Drilling		01-Jan-2025		Mediterranean/Black Sea		Egypt		Standard		BP				25-Jan-2024		Private		4 wells		Delivered				North Alexandria B/Raven-West-5		2132										Build options: Option for 1 more drillship exercised with Atwood Admiral. 		2014		Daewoo (DSME) 12000

				Contracted		Valaris DS-8		Valaris		Drillship		10000				Y		Y		Y		Drilling		05-Dec-2026		South America		Brazil		Standard		Petrobras				31-Dec-2023		428000		3 years		Delivered				Espadarte/Espadarte-7-ESP-54D-RJS		4311										Build options: Options for two additional drillships of the same design. One exercised 26/6/12. Remaining option shown in DS-9. 		2015		Samsung Heavy Industries GF12000

				Contracted		Valaris DS-7		Valaris		Drillship		10000				Y		Y		Y		Drilling		01-Oct-2026		West Africa		Angola		Standard		Azule Energy				03-Jun-2024		428000		12 wells (850 days)		Delivered				Blk 15/6/Mpungi		3609										Build options: Option for 2nd unit under similar terms due by 31-Aug-11. 		2013		Samsung Heavy Industries 12000

				Contracted		Valaris DS-15 (Renaissance)		Valaris		Drillship		12000				Y		Y		Y		Drilling		08-Sep-2025		South America		Brazil		Standard		BP				13-Jun-2024		410000		1 well		Delivered				Pau Brasil/1-BP-12D-SPS		7490		TotalEnergies		22-Sep-2024		254000		Brazil		BOP certified for GOM. Next to TotalEnergies for 100-day option in 09/2024. 		2014		GustoMSC P10000

				Contracted		Valaris DS-4		Valaris		Drillship		10000				Y		Y		Y		Drilling		13-Nov-2027		South America		Brazil		Exercised option		Petrobras		Petrobras		01-Jan-2024		227700		Six-month option		Delivered				Tupi/Tupi (ex-Lula)-7-TUP-130D-RJS		6952		Petrobras		14-Dec-2024		Private		Brazil		BOP certified for GOM. 		2010		Samsung Heavy Industries 

				Contracted		Valaris DS-9		Valaris		Drillship		10000				Y		Y		Y		Drilling		30-Jun-2025		West Africa		Angola		Exercised option		ExxonMobil		ExxonMobil		21-Jul-2024				6-month option		Delivered				30/Arcturus-1				ExxonMobil		07-Jan-2025		Private		Cyprus		Build options: One option remains, exercised on the DS-10. 		2015		Samsung Heavy Industries GF12000

				Contracted		Valaris DS-16 (Resolute)		Valaris		Drillship		12000				Y		Y		Y		Drilling		01-Jun-2026		USA, Gulf of Mexico		USA		Exercised option		Occidental		Occidental		31-May-2024				2-year extension		Delivered				Green Canyon Blk 726 > 770 Caesar #SS2BP1		4675										BOP certified for GOM. Build options: Option exists for one further drillship order - exercised on 1 November for 1 additional drillship.. 		2014		GustoMSC P10000

				Marketed available		Valaris DS-10		Valaris		Drillship		10000				Y		Y		N		Warm stacked		28-Aug-2024		West Africa		Canary Islands		Not under contract												Delivered				Canary Islands												Build options: One further option for the same design has been allowed to lapse on the July 31st, 2014.. 		2017		Samsung Heavy Industries GF12000

				Contracted		Tungsten Explorer		Vantage Drilling		Drillship		10000				Y		Y		Y		Drilling		03-May-2035		West Africa		Congo		Exercised option		TotalEnergies		TotalEnergies		05-May-2024				Option 3		Delivered				Moho Nord		1968		TotalEnergies		05-May-2025				Namibia		Build options: Fixed price option exists for further drillship order. 		2013		Daewoo (DSME) 

				Marketed available		West Capella		Seadrill		Drillship		10000				Y		Y		Y		Drilling		28-Aug-2024		Southeast Asia		Indonesia		Sublet		Mubadala Petroleum		Harbour Energy		30-Jun-2024		Private		1 well		Delivered				South Andaman/Layaran-2		3801		KNOC		10-Dec-2024		545000		South Korea		Next to Far East for KNOC for 1 well in 12/2024. Build options: Option remains for 1 newbuild drillship. 		2008		Samsung Heavy Industries 10000

				Marketed available		Platinum Explorer		Vantage Drilling		Drillship		10000				Y		Y		N		Yard		30-Sep-2024		Southeast Asia		Malaysia		Not under contract												Delivered				Labuan Shipyard, Labuan														2010		Daewoo (DSME) 12000

Sale announced $147m (8k) September 3, 2024. Exp. To close 3Q24



“Stacked” in VAL August FSR



“Stacked” in VAL August FSR



“Stacked” in VAL August FSR






Global drillship supply



Contracted	

71	Marketed available	

12	Cold stacked and undelivered	

9	



EV Calc

								2/27/24		31/12/24				31/12/24		31/12/24

								Share Price		Issued Shares		Market Cap		Total Debt		Cash		EV

						SDRL		23.32		62.154422		1,449		625		505		1,569





TP recommendations

																								23.31																				32.83

														Population		Buy		Hold		Sell		TP Recommendation		Current SP		Discout to current SP								Population		Buy		Hold		Sell		TP Recommendation		Current SP		Discout to current SP								% Buy		% Hold		% Sell		Current SP		Avg. TP		Discount to TP

												SDRL		12																		VAL																				SDRL		92%		8%		0%		23.31		45.1		93%

												Pareto				1						41		23.31		76%						Pareto				1						62		32.83		89%						Peer A		83%		17%		0%		32.83		54.4		66%

												ABG						1				26		23.31		12%						ABG						1				40		32.83		22%						Peer B		67%		33%		0%		2.665		4.6		72%

												Stifel																				Stifel																				Peer C		50%		33%		17%		23.61		38.8		64%

												Benchmark				1						52		23.31		123%						Benchmark						1

												BTIG				1						50		23.31		115%						BTIG				1						60		32.83		83%

												DNB				1						45		23.31		93%						DNB				1						52		32.83		58%

												BWS																				BWS

												Feranley				1						50		23.31		115%						Feranley				1						53		32.83		61%

												Clarksons				1						50		23.31		115%						Clarksons				1						63		32.83		92%

												Arctic				1						46		23.31		97%						Arctic				1						58		32.83		77%

												PEP				1																PEP						1

												SEB				1						40		23.31		72%						SEB				1						53		32.83		61%

												SB1				1						50		23.31		115%						SB1				1						55		32.83		68%

												Citi				1						46		23.31		97%						Citi						1				48		32.83		46%

																						45.09		Discount		93%																54.40				66%



												Stifel				1						46		23.31		97%						Cap 1								1				60

												BWS				1						80		23.31		243%						Susquehenna						1						47

																																Evercore						1						55





																								2.665																				23.61

														Population		Buy		Hold		Sell		TP Recommendation		Current SP		Discout to current SP								Population		Buy		Hold		Sell		TP Recommendation		Current SP		Discout to current SP

												RIG		14																		NE

												Pareto						1				4		2.665		50%						Pareto				1						38		23.61		61%

												ABG				1						5		2.665		88%						ABG						1				29		23.61		23%

												Stifel																				Stifel

												Benchmark						1														Benchmark						1

												BTIG				1						6		2.665		125%						BTIG				1						40		23.61		69%

												DNB				1						4		2.665		50%						DNB				1						35		23.61		48%

												BWS																				BWS

												Feranley				1						4.7		2.665		76%						Feranley				1						42		23.61		78%

												Clarksons				1						5.3		2.665		99%						Clarksons				1						44		23.61		86%

												Arctic						1				4		2.665		50%						Arctic				1						40		23.61		69%

												PEP								1												PEP				1

												SEB								1		2.8		2.665		5%						SEB				1						38		23.61		61%

												SB1				1						5.5		2.665		106%						SB1				1						42		23.61		78%

												Citi						1				4.5		2.665		69%						Citi				1						40		23.61		69%

																						4.58				72%																38.80				64%

												Cap 1						1						4.5								Cap 1								1				40

												Susquehenna				1								5								Susquehenna						1						33

												Evercore						1						5								Evercore						1						34

												TD Cowen						1						5.5





% Buy	SDRL	Peer A	Peer B	Peer C	0.91666666666666663	0.83333333333333337	0.66666666666666663	0.5	% Hold	SDRL	Peer A	Peer B	Peer C	8.3333333333333329E-2	0.16666666666666666	0.33333333333333331	0.33333333333333331	% Sell	SDRL	Peer A	Peer B	Peer C	0	0	0	0.16666666666666666	









Abridged Fleet Status (2)







				RIG		REGION		TYPE						2025																								2026

														J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J



				West Capella		S.E. Asia		6G		Drillship



				West Gemini2		Angola		6G		Drillship



				Sonangol Libongos2		Angola		7G		Drillship



				West Vela		U.S. Gulf		7G		Drillship



				Sonangol Quenguela2		Angola		7G		Drillship



				West Carina		Brazil		7G		Drillship



				West Neptune		U.S. Gulf		7G		Drillship

																																Firm contracts





																																						Option







Backlog

														2025		77

																23

														2026		41

																59

														2027		26

																74

														2028		5

																95

														2029		1

																99
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Current backlog is $3.0 billion and extends into 2029

Seadrill has robust backlog both in total amount and profile through time
Recent contracting activity has added term at favorable rates and duration

77%

42%

35%

16%

3%

2025 2026 2027 2028 2029

Il As of Feb 26, 2025 ($ billion)
% Available days contracted

Sead r. I l Backlog as of Feb 26, 2025



Sell-side analysts rate SDRL as a ‘Buy’

Seadrill has the highest % of ‘Buy’ recommendations amongst four largest U.S. publicly

traded offshore drillers
Analysts recognize Seadrill’s current stock price is trading at a discount to target prices

92%
83%
67%

SDRL Peer A Peer B Peer C

m% Buy =% Hold m% Sell

Sead r. I l (1) Source data: FactSet, analyst research as of March 3, 2025. Analyst population includes all sell-side analysts who cover Seadrill and peer group.



Seadrill is a disciplined, deepwater driller
Deepwater demand expected to remain resilient
Supply-demand balance is dynamic

Strong balance sheet with low leverage

Repricing of West Jupiter and West Tellus contracts in 2026 provides
uplift to earnings and FCF

Durable backlog added at favorable margins extending into 2029

Seadnll
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