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Pulsar Helium Announces Closing of £1.125 Million
Cornerstone Investment and Appointment of CFO to
the Board in Preparation for Listing on London’s AIM
Exchange

2024-09-03

THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED HEREIN IS RESTRICTED AND IS NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN, INTO OR FROM THE UNITED
STATES OF AMERICA, AUSTRALIA, JAPAN OR SOUTH AFRICA OR TO BE TRANSMITTED, DISTRIBUTED TO, OR SENT BY,
ANY NATIONAL OR RESIDENT OR CITIZEN OF ANY SUCH COUNTRIES OR ANY OTHER JURISDICTION IN WHICH SUCH
RELEASE, PUBLICATION OR DISTRIBUTION MAY CONTRAVENE LOCAL SECURITIES LAWS OR REGULATIONS.

This announcement is an advertisement and not an admission document or a prospectus and does not constitute
or form part of an offer to sell or issue or a solicitation of an offer to subscribe for or buy any securities nor should
it be relied upon in connection with any contract or commitment whatsoever in any jurisdiction. Potential investors
should not purchase or subscribe for any transferable securities referred to in this announcement except on the
basis of the information in the final form of an admission document (the "Admission Document") which may be
published in due course in connection with the proposed admission of its issued and to be issued common shares
("Common Shares") to trading on AIM, a market operated by London Stock Exchange plc ("AIM"). Upon such
publication the Admission Document will supersede this announcement and the information contained herein in its
entirety and your investment decision, if any, must be made only on the basis of the information contained therein.
It should be noted that an investment in any transferable securities referred to in this announcement carries a
number of risks and that the value of investments may go down as well as up. Investors should take independent
advice from a person experienced in advising on investment in securities such as those referred to in this

announcement if they are in doubt.

CASCAIS, PORTUGAL / ACCESSWIRE / September 3, 2024 / Pulsar Helium Inc. (TSXV:PLSR)(OTCQB:PSRHF) ("Pulsar" or
the "Company") is pleased to announce that it has closed the Cornerstone Investment as part of its intended AIM

IPO, as announced on August 21, 2024, and the appointment of Dan O'Brien, Chief Financial Officer of the
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Company, to its Board of Directors.

On August 21, 2024, the Company announced its intention to apply for the admission to trading of the Company's
Common Shares on London's AIM Exchange, with a target admission date before the end of October 2024. The
Company has now closed the cornerstone investment of £1.125 million, which will be used to fund the long lead

items for the deepening of the Jetstream #1 well at Topaz and the AIM admission costs.

In preparation for admission to AIM, the Company is pleased to welcome Dan O'Brien to its Board of Directors, who
will continue in his role as Chief Financial Officer of the Company. Dan is a Chartered Professional Accountant with

20 years of experience working with public companies in the resource industry.

The Board members of the Company now consist of Neil Herbert (Executive Chair), Thomas Abraham-James (Chief
Executive Officer), Dan O'Brien (Chief Financial Officer), together with non-executive directors, J6n Ferrier, Geoffrey
Crow, Doris Meyer and Brice Laurent. The Board is primed for the next stage of the Company's development with

seasoned corporate, financial, technical and operational experience.

The AIM admission is supplementary to the Company's existing listing on the TSX Venture Exchange in Canada.

About the Topaz Project, Minnesota

As announced on June 6, 2024, the Jetstream #1 well confirmed the presence of helium and CO; bearing gas
identified in the original LOD-6 discovery well and has substantially de-risked the Topaz Project. In addition,
Jetstream #1 correlates with seismic data acquired by the Company which shows a distinct velocity anomaly at the
depth of the gas zone that persists for a further ~500m and it is the Company's near-term intention to deepen
Jetstream #1 to test the full scale of the seismic velocity anomaly. This is also proposed to be accompanied by a
step out well and additional seismic acquisition with the intention of increasing the size of the resource base and
delineating additional prospects. The Company intends to commission a third-party preliminary economic

assessment (PEA) study, with the intention of identifying near-term production scenarios.

About Pulsar Helium Inc.

Pulsar Helium Inc. is a publicly traded company listed on the TSX Venture Exchange with the ticker PLSR and on the
OTCQB with the ticker PSRHF. Pulsar's portfolio consists of its flagship Topaz helium project in Minnesota, USA, and
the Tunu helium project in Greenland. Pulsar is the first mover in both locations with primary helium occurrences

not associated with the production of hydrocarbons identified at each. For further information visit
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https://pulsarhelium.com, follow us on X https://twitter.com/pulsarhelium?lang=en and LinkedIn

https://ca.linkedin.com/company/pulsar-helium-inc.

On behalf Pulsar Helium Inc.

"Thomas Abraham-James"

President, CEO and Director

Further Information:

Pulsar Helium Inc.
connect@pulsarhelium.com
+1(604) 599-0310

OAK Securities*
info@OAK-securities.com
+44 203 973 3678

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX

Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

IMPORTANT INFORMATION

The communication of this announcement is not being made, and has not been approved, by an authorised person

for the purposes of section 21 of the UK Financial Services and Markets Act 2000.

The contents of this announcement, which has been prepared by and is the sole responsibility of the Company, has
not been approved by either of Strand Hanson Limited ("Strand") or OAK Securities (a trading name of Merlin
Partners LLP) ("OAK") for the purposes of section 21(2)(b) of the Financial Services and Markets Act 2000 (as

amended).

Neither this announcement nor any copy of it may be taken or transmitted, published or distributed, directly or
indirectly, in, into or from any restricted jurisdiction or to any persons in any of those jurisdictions or any other
jurisdiction where to do so would constitute a violation of the relevant securities laws of such jurisdiction. Any
failure to comply with this restriction may constitute a violation of United States, Australian, Japanese or South

African securities laws.
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This announcement does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of
any offer to purchase or subscribe for any shares or other securities in any restricted jurisdiction. The distribution
of this announcement and other information in connection with the Admission in certain jurisdictions may be
restricted by law and persons into whose possession this announcement, any document or other information
referred to herein comes should inform themselves about and observe any such restrictions. Any failure to comply
with these restrictions may constitute a violation of the securities laws of any such jurisdiction. Neither this
announcement nor any part of it nor the fact of its distribution shall form the basis of or be relied on in connection

with or act as an inducement to enter into any contract or commitment whatsoever.

This announcement is directed only at persons whose ordinary activities involve them in acquiring, holding,
managing and disposing of investments (as principal or agent) for the purposes of their business and who have
professional experience in matters relating to investments and are: (i) if in a member state of the European
Economic Area ("EEA"), Qualified Investors as defined in article 2(e) of Regulation (EU) 2017/1129 (the "EU
Prospectus Regulation"); (ii) if in the United Kingdom, are Qualified Investors as defined in article 2(e) of the EU
Prospectus Regulation as it forms part of domestic law pursuant to the European Union (Withdrawal) Act 2018 and
(a) fall within article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as
amended (the "Order") or (b) are persons who fall within article 49(2)(a) to (d) of the Order, or (c) to whom it may

otherwise be lawfully distributed (all such persons together being referred to as "Relevant Persons").

This announcement must not be acted on or relied on by persons who are not Relevant Persons. Persons
distributing this announcement must satisfy themselves that it is lawful to do so. Any investment or investment
activity to which this announcement relates is available only to Relevant Persons and will be engaged in only with
Relevant Persons. This announcement does not itself constitute an offer for sale or subscription of any securities in

the Company.

The Common Shares referred to in this Announcement have not been and will not be registered under the US
Securities Act of 1933, as amended (the "US Securities Act") or with any securities regulatory authority of any state
or other jurisdiction of the United States. The securities may not be offered or sold in the United States absent
registration under the US Securities Act or an available exemption from, or in a transaction not subject to, the
registration requirements of the US Securities Act and in compliance with any applicable securities laws of any state

or other jurisdiction of the United States. There will be no public offer of securities in the United States.

Any subscription for or purchase of Common Shares should be made solely on the basis of the information

contained in the final Admission Document to be published by the Company in connection with the Admission. The
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information in this announcement is for background purposes only and does not purport to be full or complete. No
reliance may or should be placed for any purposes whatsoever on the information contained in this announcement

or its accuracy, completeness or fairness. The information in this announcement is subject to

change. However, the Company does not undertake to provide the recipient of this announcement with any
additional information, or to update this announcement or to correct any inaccuracies, and the distribution of this
announcement shall not be deemed to be any form of commitment on the part of the Company to proceed with
the Admission or any transaction or arrangement referred to in this announcement. This announcement has not

been approved by any competent regulatory authority.

Strand and/or OAK and any of their respective affiliates, acting as investors for their own accounts, may subscribe
for or purchase Common Shares and in that capacity may retain, purchase, sell, offer to sell or otherwise deal for
their own accounts in such Common Shares and other securities of the Company or related investments in
connection with the Admission or otherwise. Accordingly, references in the Admission Document, once published,
to the Common Shares being offered, subscribed, acquired, placed or otherwise dealt in should be read as
including any offer to, or subscription, acquisition, placing or dealing by Strand and/or OAK and any of their
respective affiliates acting as investors for their own accounts. In addition, Strand and/or OAK or their respective
affiliates may enter into financing arrangements and swaps in connection with which it or its affiliates may from
time to time acquire, hold or dispose of Common Shares. Neither Strand nor OAK has any intention to disclose the
extent of any such investment or transactions otherwise than in accordance with any legal or regulatory obligations

to do so.

Strand, which is authorised and regulated by the Financial Conduct Authority in the United Kingdom is acting
exclusively for the Company as the Company's nominated adviser for the purposes of the AIM Rules for Companies
("AIM Rules") and no one else in connection with the Admission, and Strand will not be responsible to anyone other
than the Company for providing the protections afforded to its clients or for providing advice in relation to the

Admission or any other matters referred to in this announcement.

OAK, which is authorised and regulated by the Financial Conduct Authority in the United Kingdom is acting
exclusively for the Company as the Company's broker for the purposes of the AIM Rules and no one else in
connection with the Admission, and OAK will not be responsible to anyone other than the Company for providing
the protections afforded to its clients or for providing advice in relation to the Admission or any other matters

referred to in this announcement.

Neither Strand, nor OAK nor any of their respective subsidiary undertakings, affiliates or any of their respective
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directors, officers, employees, advisers, agents or any other person accepts any responsibility or liability
whatsoever for, or makes any representation or warranty, express or implied, as to the truth, accuracy,
completeness or fairness of the information or opinions contained in this announcement (or whether any
information has been omitted from the announcement) or any other information relating to the Company, its
subsidiaries or associated companies, whether written, oral or in a visual or electronic form, and howsoever
transmitted or made available or for any loss howsoever arising from any use of this announcement or its contents

or otherwise arising in connection therewith and any liability therefore is expressly disclaimed.

The anticipated timetable for Admission, including the publication of the Admission Document and/or the date of
Admission, may be influenced by a range of circumstances, including market conditions. There is no guarantee that
the Admission Document will be published or that Admission will occur and investors should not base their

financial decisions on the Company's intentions in relation to the Admission at this stage.

The price of shares and any income expected from them may go down as well as up and investors may not get back
the full amount invested upon disposal of the shares. Past performance is no guide to future performance, and
persons needing advice should consult an independent financial adviser.

Certain figures contained in this announcement, including financial information, have been subject to rounding
adjustments. Accordingly, in certain instances, the sum or percentage change of the numbers contained in this

announcement may not conform exactly to the total figure given.

Neither the content of the Company's website nor any website accessible by hyperlinks on the Company's website

is incorporated in, or forms part of, this announcement.

Solely for the purposes of Paragraph 3.2.7R regarding the responsibilities of UK Manufacturers under the Product
Governance requirements contained within Chapter 3 of the FCA Handbook Product Intervention and Product
Governance Sourcebook (the "UK Product Governance Requirements"), and disclaiming all and any liability,
whether arising in tort, contract or otherwise, which any "manufacturer" (for the purposes of the UK Product
Governance Requirements) may otherwise have with respect thereto, the Common Shares have been subject to a
product approval process, which has determined that the Common Shares are: (i) compatible with an end target
market of (a) retail investors, (b) investors who meet the criteria of professional clients and (c) eligible
counterparties, each as defined in UK Product Governance Requirements; and (ii) eligible for distribution through
all distribution channels as are permitted by UK Product Governance Requirements (the "Target Market
Assessment"). Notwithstanding the Target Market Assessment, distributors should note that: the price of the

Common Shares may decline and investors could lose all or part of their investment; the Common Shares offer no
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guaranteed income and no capital protection; and an investment in the Common Shares is compatible only with
investors who do not need a guaranteed income or capital protection, who (either alone or in conjunction with an
appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment and
who have sufficient resources to be able to bear any losses that may result therefrom. The Target Market
Assessment is without prejudice to the requirements of any contractual, legal or regulatory selling restrictions in
relation to the Fundraising. For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an
assessment of suitability or appropriateness for the purposes of the UK Product Governance Requirements; or (b) a
recommendation to any investor or group of investors to invest in, or purchase, or take any other action

whatsoever with respect to, the Common Shares.

For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an assessment of suitability or
appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or group of investors to

invest in, or purchase, or take any other action whatsoever with respect to the Placing Shares.

Each distributor is responsible for undertaking its own target market assessment in respect of the Placing Shares

and determining appropriate distribution channels.

EU Product Governance Requirements

Solely for the purposes of the product governance requirements contained within: (a) EU Directive 2014/65/EU on
markets in financial instruments, as amended ("EU MiFID 1I"); (b) Articles 9 and 10 of Commission Delegated
Directive (EU) 2017/593 supplementing EU MIFID II; and (c) local implementing measures (together, the "EU MiFID Il
Product Governance Requirements"), and disclaiming all and any liability, whether arising in tort, contract or
otherwise, which any 'manufacturer’ (for the purposes of the EU MiFID Il Product Governance Requirements) may
otherwise have with respect thereto, the Common Shares have been subject to a product approval process, which
has determined that the Common Shares are: (i) compatible with an end target market of retail clients and
investors who meet the criteria of professional clients and eligible counterparties, each as defined in MiFID Il; and
(ii) eligible for distribution through all distribution channels as are permitted by EU MiFID Il (the "EU Target Market
Assessment"). Notwithstanding the EU Target Market Assessment, distributors should note that: the price of the
Common Shares may decline and investors could lose all or part of their investment; the Common Shares offer no
guaranteed income and no capital protection; and an investment in the Common Shares is compatible only with
investors who do not need a guaranteed income or capital protection, who (either alone or in conjunction with an
appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment and

who have sufficient resources to be able to bear any losses that may result therefrom. The EU Target Market
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Assessment is without prejudice to any contractual, legal or regulatory selling restrictions in relation to the possible
Offer. Furthermore, it is noted that, notwithstanding the EU Target Market Assessment, the Investment Firms will
only procure investors who meet the criteria of professional clients and eligible counterparties. For the avoidance
of doubt, the EU Target Market Assessment does not constitute: (a) an assessment of suitability or appropriateness
for the purposes of EU MiFID Il; or (b) a recommendation to any investor or group of investors to invest in, or
purchase, or take any other action whatsoever with respect to the Common Shares. Each distributor is responsible
for undertaking its own target market assessment in respect of the Common Shares and determining appropriate

distribution channels.

Forward-Looking Statements

This news release contains forward-looking information within the meaning of Canadian securities legislation
(collectively, "forward-looking statements") that relate to the Company's current expectations and views of future
events. Any statements that express, or involve discussions as to, expectations, beliefs, plans, objectives,
assumptions or future events or performance (often, but not always, through the use of words or phrases such as

"will likely result", "are expected to

, "expects",

will continue", "is anticipated", "anticipates", "believes", "estimated",
"intends", "plans", "forecast", "projection", "strategy", "objective" and "outlook") are not historical facts and may be
forward-looking statements. Forward-looking statements herein include, but are not limited to, statements relating
to the Company's intention to apply for admission to trading of the Company's common shares on the AIM Market
of the London Stock Exchange and the timing of its targeted admission; the independent resource estimate for
helium and CO; at Topaz; the potential of CO; as a valuable by-product of the Company's future helium production;
the estimated Geological Chance of Success for the Prospective Resources and the Chance of Commerciality of
Topaz; the potential for deepening Jetstream #1 and the potential impact of such deepening on the next iteration of
the resource estimate; the Company's expectation that its application on an additional 32,949 acres for the
extraction of non-hydrocarbon gases will be granted in the near term; and the intended use of proceeds from the
AIM IPO. Forward-looking statements may involve estimates and are based upon assumptions made by
management of the Company, including, but not limited to, the Company's capital cost estimates, management's

expectations regarding the availability of capital to fund the Company's future capital and operating requirements

and the ability to obtain all requisite regulatory approvals.

No reserves have been assigned in connection with the Company's property interests to date, given their early
stage of development. The future value of the Company is therefore dependent on the success or otherwise of its
activities, which are principally directed toward the future exploration, appraisal and development of its assets, and

potential acquisition of property interests in the future. Un-risked Contingent and Prospective Helium Volumes
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have been defined at the Topaz Project. However, estimating helium volumes is subject to significant uncertainties
associated with technical data and the interpretation of that data, future commodity prices, and development and
operating costs. There can be no guarantee that the Company will successfully convert its helium volume to
reserves and produce that estimated volume. Estimates may alter significantly or become more uncertain when
new information becomes available due to for example, additional drilling or production tests over the life of field.
As estimates change, development and production plans may also vary. Downward revision of helium volume

estimates may adversely affect the Company's operational or financial performance.

Helium volume estimates are expressions of judgement based on knowledge, experience and industry practice.
These estimates are imprecise and depend to some extent on interpretations, which may ultimately prove to be
inaccurate and require adjustment or, even if valid when originally calculated, may alter significantly when new
information or techniques become available. As further information becomes available through additional drilling
and analysis the estimates are likely to change. Any adjustments to volume could affect the Company's exploration
and development plans which may, in turn, affect the Company's performance. The process of estimating helium
resources is complex and requires significant decisions and assumptions to be made in evaluating the reliability of
available geological, geophysical, engineering, and economic date for each property. Different engineers may make

different estimates of resources, cash flows, or other variables based on the same available data.

Forward-looking statements are subject to a number of risks and uncertainties, many of which are beyond the
Company's control, which could cause actual results and events to differ materially from those that are disclosed in
or implied by such forward- looking statements. Such risks and uncertainties include, but are not limited to, that
Pulsar may be unsuccessful in drilling commercially productive wells; the uncertainty of resource estimation;
operational risks in conducting exploration, including that drill costs may be higher than estimates and the
potential for delays in the commencement of drilling; commodity prices; health, safety and environmental factors;
and other factors set forth above as well as under "Cautionary Note Regarding Forward Looking Statements and
Market and Industry Data" and "Risk Factors" in the Final Prospectus dated July 31, 2023 filed on the Company's
profile on www.sedarplus.ca. Forward-looking statements contained in this news release are as of the date of this

news release, and the Company undertakes no obligation to update or revise any forward-looking statements,

whether as a result of new information, future events or otherwise, except as may be required by law. New factors
emerge from time to time, and it is not possible for the Company to predict all of them or assess the impact of each
such factor or the extent to which any factor, or combination of factors, may cause results to differ materially from
those contained in any forward-looking statement. No assurance can be given that the forward-looking statements

herein will prove to be correct and, accordingly, investors should not place undue reliance on forward-looking
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statements. Any forward-looking statements contained in this news release are expressly qualified in their entirety

by this cautionary statement.

SOURCE: Pulsar Helium Inc.

View the original press release on accesswire.com
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