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Item 1. FINANCIAL STATEMENTS

PART I. FINANCIAL INFORMATION

Broadridge Financial Solutions, Inc.

Condensed Consolidated Statements of Earnings

Revenues
Cost of revenues
Selling, general and administrative expenses
Other expenses, net
Total expenses
Earnings before income taxes
Provision for income taxes
Net earnings
Basic earnings per share
Diluted earnings per share

Weighted-average shares outstanding:
Basic
Diluted

Dividends declared per common share

(In millions, except per share amounts)

(Unaudited)
Three Months Ended Six Months Ended
December 31, December 31,
2014 2013 2014 2013

$ 574¢ $ 520.¢ 1,130.c. $ 1,065.¢
414.( 385.1 820.t 782.¢
101.1 86.C 192.¢ 159.t
7.S 6.8 15.5 11.7
523.( 477.¢ 1,028.¢ 953.¢
51.€ 42.7 101.¢ 112.(
16.€ 15.1 34.4 40.C
$ 347 % 27.€ 67z $ 72.C
$ 02¢ $ 0.23 0.5¢ $ 0.6C
$ 0.2t $ 0.22 054 $ 0.5¢
120.2 119.2 120.C 119.1
124.¢ 124.1 124.z 123.¢
$ 027 $ 0.21 054 $ 0.4z

See Notes to Condensed Consolidated Financialristats.
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Broadridge Financial Solutions, Inc.

Condensed Consolidated Statements of Comprehensiveeome

(In millions)
(Unaudited)
Three Months Ended Six Months Ended
December 31, December 31,
2014 2013 2014 2013
Net earnings $ 347 $ 27.€ 67.z2 $ 72.C
Other comprehensive income (loss), net:
Foreign currency translation adjustments (11.9 5.C (15.9 33
Net unrealized gains on available-for-sale se@githet of taxes of $0.0
and $(0.4) for the three months ended Decembe2@®4 and 2013,
respectively; and $0.0 and $(0.4) for the six memthded December 31,
2014 and 2013, respectively 0.1 0.€ — 0.t
Pension and post-retirement liability adjustmest, af taxes of $0.0 and
$(0.1) for the three months ended December 31, 20842013,
respectively; and $(0.1) and $(0.1) for the six therended December
31, 2014 and 2013, respectively 0.1 — 0.1 |
Total other comprehensive income (loss), net (11.2) 5.€ (15.¢) 3.€
Comprehensive income $ 23t § 33.2 514 $ 75.¢

See Notes to Condensed Consolidated Financialnstats.
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Broadridge Financial Solutions, Inc.

Condensed Consolidated Balance Sheets
(In millions, except per share amounts)

(Unaudited)
December 31, June 30,
2014 2014
Assets
Current assets:
Cash and cash equivalents $ 3141 % 347.€
Accounts receivable, net of allowance for doubdfttounts of $2.6 and $3.3, respectively 366.¢ 424.¢
Other current assets 99.7 108.-
Total current assets 780.¢ 880.¢
Property, plant and equipment, net 82.2 88.:
Goodwill 874.( 856.]
Intangible assets, net 125.( 130.(
Other non-current assets 238.2 237.1
Total assets $ 2,090.¢ $ 2,192.:
Liabilities and Stockholders’ Equity
Current liabilities:
Accounts payable $ 93t $ 116.:
Accrued expenses and other current liabilities 206.¢ 306.¢
Deferred revenues 59.5 61.t
Total current liabilities 359.7 484.¢
Long-term debt 524.: 524.]
Deferred taxes 51.C 62.4
Deferred revenues 76.2 59.C
Other non-current liabilities 105.¢ 100.k
Total liabilities 1,117.: 1,230.¢
Commitments and contingencies (Note 12)
Stockholders’ equity:
Preferred stock: Authorized, 25.0 shares; issuédoaitstanding, none — —
Common stock, $0.01 par value: Authorized, 650drest issued, 154.5 and 154.5 shares, respectively;
outstanding, 120.5 and 119.5 shares, respectively 1.€ 1.€
Additional paid-in capital 835.17 810.7
Retained earnings 976.2 973.¢
Treasury stock, at cost: 34.0 and 35.0 sharesecésply (825.9) (834.¢)
Accumulated other comprehensive income (loss) (5.9 10.:
Total stockholders’ equity 982.7 961.7
Total liabilities and stockholders’ equity $ 2,090.¢ % 2,192.:

See Notes to Condensed Consolidated Financialns¢ats.
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Broadridge

Financial Solutions, Inc.

Condensed Consolidated Statements of Cash Flows

Cash Flows From Operating Activities

Net earnings

(In millions)
(Unaudited)

Adjustments to reconcile Net earnings to Net céshd provided by (used in) operating activities:

Depreciation and amortization
Amortization of acquired intangibles
Amortization of other assets
Stock-based compensation expense
Deferred income taxes

Excess tax benefits from the issuance of stockebesmpensation awards

Other
Changes in operating assets and liabilities:
Current assets and liabilities:
Decrease in Accounts receivable, net
(Increase) decrease in Other current assets
Decrease in Accounts payable
Decrease in Accrued expenses and other curreilities
Increase (decrease) in Deferred revenues
Non-current assets and liabilities:
Increase in Other non-current assets
Increase in Other non-current liabilities
Net cash flows provided by operating activities
Cash Flows From Investing Activities
Capital expenditures
Purchases of intangibles
Equity method investment
Acquisitions, net of cash acquired
Net cash flows used in investing activities
Cash Flows From Financing Activities
Proceeds from issuance of bonds, net of discounts
Payments on Long-term debt
Excess tax benefits from the issuance of stockeébesmpensation awards
Dividends paid
Purchases of Treasury stock
Proceeds from exercise of stock options
Costs related to amendment of revolving creditiitsci
Costs related to issuance of bonds
Net cash flows used in financing activities
Effect of exchange rate changes on Cash and casramnts
Net change in Cash and cash equivalents
Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period
Supplemental disclosure of cash flow information:
Cash payments made for interest
Cash payments made for income taxes
Non-cash investing and financing activities:
Dividends payable

Six Months Ended
December 31,

2014 2013

672 $ 72.C
24.C 222
11.€ 10.€
15.2 13.2
19.€ 14.7
(11.9 (3.2)
(10.6) 2.7
4.8 1.5
60.1 109.£
7.7 (8.7)
(22.0 (46.9)
(96.4) (96.7)
(3.9 1.
(21.0 (16.9)
25.€ 18.F
70.€ 90.¢
(13.9 (23.9)
1.9 (7.9)
(3.9 =
(31.6) (37.9)
(50.9 (68.5)
— 399.f
— (400.0)
10.€ 2.1
(57.6) (46.5)
(25.1) (13.9)
29.€ 11.7
(1.9 =
— (4.9
(44.4) (50.9)
9.0 2.2
(33.5 (25.7)
347.¢ 266.(
3141 $ 240.
117 $ 3
681 $ 92.
72 % 3.6



Property, plant and equipment

See Notes to Condensed Consolidated Financialristats.
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Broadridge Financial Solutions, Inc.

Notes to Condensed Consolidated Financial Statement
(Unaudited)

NOTE 1. BASIS OF PRESENTATION

A. Description of Business Broadridge Financial Solutions, Inc. (“Broadridge the “Company”), a Delaware corporation, isading
global provider of investor communication soluti@ml securities processing and business processusaing services to the financial servi
industry. In the second quarter of fiscal year 2@ Company changed the name of its Secuiritiesd3sing Solutions segment to the Global
Technology and Operations segment. The Compangifitssits operations into the following two repaiste segments:

e Investor Communication Solutions—The Bank/Broker-Dealer Investor Communication $ohs, Corporate Issuer Solutions and
Mutual Fund and Retirement Solutions businessemtp®ithin this segment. A large portion of Bradde’s Investor
Communication Solutions business involves the msiog and distribution of proxy materials to inwgstin equity securities and
mutual funds, as well as the facilitation of rethtete processing. ProxyEdfjeBroadridge's innovative electronic proxy delivaryd
voting solution for institutional investors anddincial advisors, helps ensure the participatiotheflargest stockholders of many
companies. Broadridge also provides the distrilmutibregulatory reports and corporate action/renigggion event information, as
well as tax reporting solutions that help its déemeet their regulatory compliance needs. In addiBroadridge provides financial
information distribution and transaction reports®yvices to both financial institutions and sedesitssuers. These services include
processing and distribution of account statememdstaade confirmations, traditional and personalidecument fulfillment and
content management services, marketing communitatand imaging, archival and workflow solutionattbnable and enhance
Broadridge's clients’ communications with investdB of these communications are delivered thropgber or electronic channels.
In addition, Broadridge provides corporate isswdth registered proxy services as well as regisstck transfer and record-keeping
services.

In July 2013, Broadridge acquired Bonaire Softwaodutions, LLC (“Bonaire”), a leading provider afd calculation, billing, and
revenue and expense management solutions forraasetgers including institutional asset manageraltivenanagers, mutual funds,
bank trusts, hedge funds and capital markets fifhe.purchase price was $37.6 million , net of Gasjuired.

In February 2014, Broadridge acquired Emerald Conré.C ("Emerald"), a leading provider of websitesd related communicatio
solutions for financial advisors. The purchaseeui@s $59.8 million , net of cash acquired.

» Global Technology and Operations (formerly known asSecurities Processing Solutions}-Broadridge's Global Technology and
Operations business offers a suite of advanced atariped real-time transaction processing senticesautomate the securities
transaction lifecycle, from desktop productivitpks, data aggregation, performance reporting, amtfglio management to order
capture and execution, trade confirmation, settténand accounting. Broadridge's services helmfiia institutions and investment
managers efficiently and cost-effectively consdkdideir books and records, gather and servicasagader management, focus on
their core businesses, and manage risk. With muhtiency capabilities, Broadridge's Global ProgasSiolution supports real-time
global trading of equity, option, mutual fund, a@had income securities in established and emergiagkets. In addition,
Broadridge's business process outsourcing seraltms broker-dealers to outsource certain admiaiste functions relating to
clearing and settlement, from order entry to tradéching and settlement, while maintaining theilitgtto finance and capitalize the
businesses.

In December 2014, Broadridge acquired TwoFour $ysteLC (“TwoFour Systems”), a provider of real-tifageign exchange
solutions for banks and broker-dealers. The puepase was $31.6 million .

B. Basis of Presentation The Condensed Consolidated Financial Statemewts Ibeen prepared in accordance with generallyptede
accounting principles (“GAAP”) in the United StatglsAmerica (“U.S.”). These financial statementegent the condensed consolidated
position of the Company. These financial statemimtside the entities in which the Company directtyindirectly has a controlling financial
interest and various entities in which the Comphay investments recorded under both the cost anityegethods of accounting.
Intercompany balances and transactions have bamimaled. The results of operations reported fterim periods are not necessarily
indicative of the results of operations for theirenyear or any subsequent interim period. Thesed€oesed Consolidated Financial Statements
should be read in conjunction with the Company'si€iatidated Financial Statements in the Company'suahReport on Form 10-K for the
fiscal year ended June 30, 2014 (the “2014 AnnegidR”) filed on August 7, 2014 with the Securitaasd Exchange Commission (the “SBC”
These Condensed Consolidated Financial Statemeitgle all normal and recurring adjustments necggeaa fair
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presentation in accordance with GAAP of the Compmafigancial position at December 31, 2014 and BMe2014, the results of its
operations for the three and six months ended Dkeefil, 2014 and 2013, and its cash flows for thenenths ended December 31, 2014 an
2013.

C. Use of Estimates The preparation of these financial statement®irformity with GAAP requires management to makéreses an
assumptions that affect the amounts reported ilCthelensed Consolidated Financial Statements arwhrganying notes thereto. Actual
results may differ from those estimates.

D. Cash and Cash Equivalents Investment securities with an original maturify90 days or less are considered cash equival€hés.
fair value of the Company’s cash and cash equivalgpproximates carrying value.

E. Financial Instruments . Substantially all of the financial instrumentstioé Company other than Long-term debt are cagiddir
values, or at carrying amounts that approximatevialues because of the short maturity of the imsémts. The carrying value of the
Company’s long-term fixed-rate senior notes reprissthe face value of the long-term fixed-rate gsenbtes net of the unamortized discount.
The fair value of the Company’s long-term fixederaenior notes is based on quoted market pricesN8e 9, “Borrowings,” for a further
discussion of the Company’s long-term fixed-ratei@enotes.

F. Equity Method Investments. The Company's investments resulting in a 50%$8 bwnership interest are accounted for using the
equity method of accounting when the ability toreise significant influence is maintained by thenpany. The Company's share of net
income or losses of equity method investmentsdluded in losses from equity method investment3timer expenses, net. Equity method
investments are included in Other ncunrent assets. Equity method investments areweddor impairment by assessing if a decline inkat
value of the investment below the carrying valuetiger than temporary, which considers the intedtability to retain the investment, the
length of time and extent that the market valueliese less than cost, and the financial conditidheinvestee.

G. Subsequent Events In preparing the accompanying Condensed Condetdsinancial Statements, in accordance with Actingn
Standards Codification Topic (“ASC”) No. 855, “Selsient Events,” the Company has reviewed eventhiéve occurred after December 31,
2014 , through the date of issuance of the Conde@sasolidated Financial Statements. During thifopethe Company did not have any
subsequent events for disclosure.

NOTE 2. NEW ACCOUNTING PRONOUNCEMENTS

In May 2014, the Financial Accounting StandardsrdqaFASB") issued Accounting Standards Update (UASNo. 2014-09, "Revenue
from Contracts with Customers" ("ASU No. 2014-098) supersede nearly all existing revenue recagnguidance under U.S. GAAP. The
core principle of ASU No. 2014-09 is to recognizgenues when promised goods or services are treggsfi® customers in an amount that
reflects the consideration that is expected toelbeived for those goods or services. ASU No. 208 dddines a five step process to achieve thi
core principle and, in doing so, it is possible enjprdgment and estimates may be required withimeglienue recognition process than requirec
under existing U.S. GAAP including identifying panfnance obligations in the contract, estimatingatmount of variable consideration to
include in the transaction price and allocatingtthasaction price to each separate performandgation. ASU No. 20149 is effective for th
Company in our first quarter of fiscal year 201&gseither of two methods: (i) retrospective toleador reporting period presented with the
option to elect certain practical expedients agneéefwithin ASU No. 2014-09; or (ii) retrospectiwéth the cumulative effect of initially
applying ASU No. 2014-09 recognized at the datmitil application and providing certain additiomisclosures as defined per ASU No.
2014-09. The Company is currently evaluating thpdot of the pending adoption of ASU No. 2014-09tsrconsolidated financial statements.

In April 2014, the FASB issued ASU No. 2014-08, pReeting Discontinued Operations and DisclosureBigposals of Components of
an Entity" ("ASU No. 2014-08"), to change the aiisefor determining which disposals can be preskatediscontinued operations and
enhanced the related disclosure requirements. A81206L4-08 is effective for the Company on a prosipe basis in our first quarter of fiscal
year 2016 with early adoption permitted for dispegar classifications as held for sale) that haetbeen reported in financial stateme
previously issued. The impact of adopting ASU Nal14-08 is dependent upon the nature of dispositibasy, after adoption.
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NOTE 3. EARNINGS PER SHARE

Basic earnings per share (“EPS”) is calculatedibigiohg the Company’s Net earnings by the basic §dtgd-average shares outstanding
for the periods presented.

Diluted EPS reflects the potential dilution thatilcboccur if outstanding stock options at the pnése date are exercised and shares of
restricted stock units have vested.

The computation of diluted EPS did not include i8ion and 0.1 million options to purchase Broaldie common stock for the three
months ended December 31, 2014 , and 2013, résglgcand 0.9 million and 0.1 million options toghase Broadridge common stock for
the six months ended December 31, 2014 , and 2@&kpectively, as the effect of their inclusion Wbhiave been anti-dilutive.

The following table sets forth the denominatorshef basic and diluted EPS computations (in milljons

Three Months Ended Six Months Ended
December 31, December 31,
2014 2013 2014 2013
Weighted-average shares outstanding:
Basic 120.2 119.2 120.( 119.1
Common stock equivalents 4.2 4.¢ 4.2 4.t
Diluted 124.¢ 124.1 124.: 123.¢
NOTE 4. OTHER EXPENSES, NET
Other expenses, net consisted of the following:
Three Months Ended Six Months Ended
December 31, December 31,
2014 2013 2014 2013
($ in millions)
Interest expense on borrowings $ 6.2 $ 6.2 $ 124 $ 10.¢
Interest income (0.9 (0.5 (1.9 (0.7)
Losses from equity method investments 1.9 — 3.4 —
Foreign currency exchange (gain) loss 0.2 0.€ 0.2 (0.6)
Other, net 04 0.t 0.¢ 2.2
Other expenses, net $ 79 $ 6.8 $ 158 % 113

NOTE 5. ACQUISITIONS

Assets acquired and liabilities assumed in businestinations were recorded on the Company’s Ceeteonsolidated Balance
Sheets as of the respective acquisition dates hgs®dtheir estimated fair values at such dates.r&hults of operations of businesses acquire
by the Company were included in the Company’s Cosdé Consolidated Statements of Earnings sinceréspective dates of acquisition.
The excess of the purchase price over the estinfiaiteeblues of the underlying assets acquiredlmfulities assumed was allocated to
Goodwill.

During the second quarter of fiscal year 2015 Gbenpany acquired one business in the Global Teolggaind Operations segment:

TwoFour Systems

In December 2014, the Company acquired TwoFoureBysta provider of real-time foreign exchange smhgtfor banks and broker-
dealers. The purchase price was $31.6 million .lidbilities assumed in the transaction were $2ilian . In addition, the Company recorde
$1.1 million liability for the fair value of poteiai additional cash payments, which are payable theenext three years contingent upon the
achievement by the acquired business of certamey and earnings targets. This acquisition result&24.9 million of Goodwill. Intangible
assets acquired, which totaled $10.4 million , airimarily of acquired software technology antomer relationships, which are being
amortized over a seven -year life and ten -year tifspectively. The results of TwoFour Systemstaiions were included in the Company’s
Condensed
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Consolidated Financial Statements in this Quartedport on Form 10-Q from the date of acquisitibme allocation of the purchase price will
be finalized upon completion of the analysis offiie values of TwoFour Systems' assets and liasli Pro forma supplemental financial
information is not provided as the impact of thgusition on the Company’s operating results, fiiahposition or cash flows was not
material.

NOTE 6. FAIR VALUE OF FINANCIAL INSTRUMENTS

Accounting guidance on fair value measurementsdaiain financial assets and liabilities requitest assets and liabilities carried at fair
value be classified and disclosed in one of thiefadhg three categories:

Level 1 Inputs that are based upon unadjustededuymices for identical instruments traded in &tivarkets. Level 1 assets for the
Company includes a money market deposit accountEM account”).

Level 2 Quoted prices in markets that are noticlened to be active or financial instruments foiichhall significant inputs are
observable, either directly or indirectly.

Level 3 Unobservable inputs that are supportelitityy or no market activity and that are signifitao the fair value of the assets or
liabilities. Level 3 assets and liabilities inclufileancial instruments whose value is determinadgupricing models, discounted
cash flow methodologies, or similar techniquesyal as instruments for which the determinatiorfedf value requires significa
management judgment or estimation.

In valuing assets and liabilities, the Companyeipuired to maximize the use of quoted market pracesminimize the use of
unobservable inputs. The Company calculates theddiie of its Level 1 and Level 2 instruments lohse the exchange traded price of similar
or identical instruments where available or basedtber observable instruments. These calculatakesinto consideration the credit risk of
both the Company and its counterparties. The Cognpan not changed its valuation techniques in measthe fair value of any financial
assets and liabilities during the period.

In June 2013, the Company purchased certain al&ifabsale securities in a non-public entity faniah the lowest level of significant
inputs was unobservable. On a recurring basisCtirapany uses pricing models and similar technidoeshich the determination of fair
value requires significant judgment by managem&otordingly, the Company classifies the availaldegale securities as Level 3 in the table
below.

The following tables set forth the Company’s finhassets and liabilities at December 31, 2014Jame 30, 2014 , respectively, that
are measured at fair value on a recurring basisgltine period, segregated by level within the Yailue hierarchy:

Level 1 Level 2 Level 3 Total
($ in millions)

Assets:
Cash and cash equivalents:

Money market funds (1) $ 86.6 $ — — 86.¢
Other current assets:

Available-for-sale equity securities 0.1 — — 0.1
Other non-current assets:

Available-for-sale equity securities 23.2 — 1.1 24.:
Total as of December 31, 2014 $ 1101 % — 3 11 % 1112
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Level 1 Level 2 Level 3 Total
($ in millions)

Assets:
Cash and cash equivalents:

Money market funds (1) $ 138.¢ $ — — 138.¢
Other current assets:

Available-for-sale equity securities 0.1 — — 0.1
Other non-current assets:

Available-for-sale equity securities 19.¢ — 1.1 20.¢
Total as of June 30, 2014 $ 158.¢ $ — % 1.1 % 159.¢

(1) Money market funds include MMDA account balesiof $55.2 million and $71.6 million as of Decem®g, 2014 and June 30, 2014 ,
respectively.

The following table sets forth an analysis of chesiduring the six months ended December 31, 20d2@13 , respectively, in Level 3
financial assets of the Company:

December 31, December 31,
2014 2013
($ in millions)
Beginning balance $ 11 $ 1.1
Net realized/unrealized gains (losses) — —
Purchases — —
Transfers in (out) of Level 3 — —
Ending balance $ 1.1 % 1.1

The Company did not incur any Level 3 fair valuseasmpairments during the six months ended DeceBibe2014 and 2013 ,
respectively. Changes in economic conditions orehbdsed valuation techniques may require thefeao$ financial instruments between
levels. The Company'’s policy is to record transfegsveen levels if any, as of the beginning offibeal year. For the six months ended
December 31, 2014 and 2013, respectively, there ne transfers between levels.

NOTE 7. OTHER NON-CURRENT ASSETS

Other non-current assets consisted of the following

December 31, June 30,
2014 2014
($ in millions)
Deferred client conversion and start-up costs $ 134¢ % 135.t
Deferred data center costs 46.C 44.¢
Long-term investments 28.7 25.%
Long-term broker fees 6.8 8.7
Other 21.¢ 22.1
Total $ 2382 % 237.1
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NOTE 8. ACCRUED EXPENSES AND OTHER CURRENT LIABILIT IES

Accrued expenses and other current liabilities isted of the following:

December 31, June 30,
2014 2014
($ in millions)
Employee compensation and benefits $ 1108 $ 164.
Accrued broker fees 34.¢ 62.C
Accrued income taxes 13.1 35.C
Accrued dividend payable 32.C 240
Other 16.¢ 20.t
Total $ 206.¢ $ 306.¢

NOTE 9. BORROWINGS

Outstanding borrowings and available capacity utigeiCompany’s borrowing arrangements were asvisltio

Unused

Expiration December 31, June 30, Available

Date 2014 2014 Capacity

(% in millions)
Long-term debt

Fiscal 2015 Revolving Credit Facility August 2019 $ — 3 — 3 750.(
Fiscal 2007 Senior Notes June 2017 1247 124.¢ —
Fiscal 2014 Senior Notes September 2020 399.¢ 399.t —
Total debt $ 524.: $ 524.1 $ 750.(

Fiscal 2015 Revolving Credit Facility: On August 14, 2014, the Company entered into amdeteand restated $750.0 million five -year
revolving credit facility (the “Fiscal 2015 Revohg Credit Facility”), which replaced the $500.0 liih five -year revolving credit facility
entered into in September 2012 (the "Fiscal 200Reng Credit Facility"). The Fiscal 2015 RevolgrCredit Facility is comprised of a
$670.0 million U.S. dollar tranche and an $80.0ionl multicurrency tranche.

Borrowings under the Fiscal 2015 Revolving Creditikity initially bear interest at LIBOR plus 112dasis points . The Fiscal 2015 Revolving
Credit Facility has an annual facility fee equal 5 basis points on the unused portion of thiditigovhich totaled $0.3 million and $0.4
million for the three and six months ended Decen®ier2014 . The Company incurred $1.9 millinrdebt issuance costs to establish the F
2015 Revolving Credit Facility. During the quaréerded September 30, 2014, the Company expenseddilch of issuance costs related to
certain lenders from the 2012 Revolving Credit Fgdhat are not participating in the Fiscal 20R&volving Credit Facility. As of

December 31, 2014 , $2.2 million of debt issuarastscremain to be amortized (including $0.5 millafnissuance costs from the Fiscal 2012
Revolving Credit Facility). Such costs are capitadi in Other non-current assets in the Condenseddlidated Balance Sheets and are being
amortized to Other expenses, net on a straightdésgs, which approximates the effective interesthrod, over the term of this facility.

The Company may voluntarily prepay, in whole opart and without premium or penalty, borrowings emithe Fiscal 2015 Revolving Credit
Facility at any time. The Fiscal 2015 Revolving @ité-acility is subject to covenants, includingdircial covenants consisting of a leverage
ratio and an interest coverage ratio. At Decemhe2814 , the Company is not aware of any instan€esn-compliance with the financial
covenants of the Fiscal 2015 Revolving Credit Fgcil

Fiscal 2007 Senior Notes: In May 2007, the Company completed an offerin§260.0 million in aggregate principal amount afise notes
(the “Fiscal 2007 Senior Notes”). The Fiscal 20@nisr Notes will mature on June 1, 2017 and bderést at a rate of 6.125% per annum.
Interest on the Fiscal 2007 Senior Notes is paysdrei-annually in arrears on June 1st and Decefirgiezach year. The Fiscal 2007 Senior
Notes were issued at a price99.1% (effective yield to maturity of 6.251% ). Timelenture governing the Fiscal 2007 Senior Notedains
certain covenants including covenants restrictirg@ompanys ability to create or incur liens securing indelbess for borrowed money anc
enter into certain sale-leaseback transaction®e&ember 31, 2014 , the Company is not aware ofrestgnces of non-compliance with the
covenants of the indenture governing the Fiscal ZB@nior Notes. The indenture also contains cousmagarding the purchase of the Fiscal
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2007 Senior Notes upon a change of control triggeeivent. The Fiscal 2007 Senior Notes are semiseeured obligations of the Company
and rank equally with the Company’s other senideltedness. The Company may redeem the Fiscal284idr Notes in whole or in part at
any time before their maturity. The Company incdr$4.9 million in debt issuance costs to estalitighFiscal 2007 Senior Notes. These costs
have been capitalized and are being amortizedher@ixpenses, net on a straight-line basis, wipphcximates the effective interest method,
over the ten -year term. As of December 31, 20043 #illion of debt issuance costs remain to berdeesl. During the fiscal year ended

June 30, 2009, the Company purchased $125.0 mplimcipal amount of the Fiscal 2007 Senior Noteslgding $1.0 million unamortized
bond discount) pursuant to a cash tender offesdich notes. The fair value of the fixed-rate Fig@07 Senior Notes at December 31, 28td
June 30, 2014 was $135.5 million and $139.1 millioespectively, based on quoted market priceshasdeen classified as a Level 1 financia
liability (as defined in Note 6, “Fair Value of Eincial Instruments”).

Fiscal 2014 Senior Notes : In August 2013, the Company completed an offeah§400.0 million in aggregate principal amounsehior
notes (the “Fiscal 2014 Senior Notes”). The FigtHl4 Senior Notes will mature on September 1, 20f0bear interest at a rate of 3.95% pe
annum. Interest on the Fiscal 2014 Senior Notpaysible semi-annually in arrears on March 1st aapte8nber 1st each year. The Fiscal 2014
Senior Notes were issued at a price of 99.871%#tfe yield to maturity of 3.971% ). The indentgverning the Fiscal 2014 Senior Notes
contains certain covenants including covenantsictisag the Company’s ability to create or incierls securing indebtedness for borrowed
money and to enter into certain sale-leasebackaiions. At December 31, 2014 , the Company iswatre of any instances of non-
compliance with the covenants of the indenture gung the Fiscal 2014 Senior Notes. The indentlge eontains covenants regarding the
purchase of the Fiscal 2014 Senior Notes upon agehaf control triggering event. The Fiscal 2014i8eNotes are senior unsecured
obligations of the Company and rank equally with @ompany’s other senior indebtedness. The Compeayyredeem the Fiscal 2014 Senior
Notes in whole or in part at any time before tmeaturity. The Company incurre$4.3 millionin debt issuance costs to establish the Fiscal
Senior Notes. These costs have been capitalizedrargkeing amortized to Other expenses, net oraiglst-line basis, which approximates the
effective interest method, over the seven -yean téxs of December 31, 2014, $3.4 million of deumsnce costs remain to be amortized. The
fair value of the fixed-rate Fiscal 2014 Senior &oat December 31, 2014 and June 30, 2014 was4$dflon and $426.6 million based on
guoted market prices and has been classified ava L financial liability (as defined in Note @ dir Value of Financial Instruments”).

In addition, certain of the Company’s foreign suligmiies established unsecured, uncommitted lineseafit with banks. As of
December 31, 2014 and June 30, 2014 , there weoeitstanding borrowings under these lines of credit

NOTE 10. STOCK-BASED COMPENSATION

The activity related to the Company’s incentiveiggawards for the three months ended Decembe?@14 consisted of the following:

Time-based Performance-based
Stock Options Restricted Stock Units Restricted Stock Units

Weighted- Weighted-
Weighted- Average Average

Average Grant Grant
Number of Exercise Number Date Fair Number Date Fair

Options (d) Price of Shares Value of Shares Value
Balances at October 1, 2014 9,056,781 $ 24.21 1,869,420 $ 25.87 694,52° $ 26.5¢
Granted 110,37( 45.0¢ 666,20¢ 38.9i 177,54¢ 38.3¢
Exercise of stock options (a) (706,764 20.1¢ — — — —
Vesting of restricted stock units (b) — — (9,044 25.5¢ — —
Expired/forfeited (50,229 24.0¢ (19,927 28.8¢ (4,059 36.4(
Balances at December 31, 2014 (c) 8,410,115/ ¢ 24.8: 2,506,66! ¢ 2932 868,01+ ¢ 28.9(

(a) Stock options exercised during the period ctoDer 1, 2014 through December 31, 2014 had areggte intrinsic value of $17.6 millian

(b) Time-based and performance-based restrictedt sinits that vested during the period of Octdhet014 through December 31, 2(1aH ¢
fair value of $0.2 million .

(c) As of December 31, 2014 , the Company's onditg "in the money" stock options using the Decen8i, 2014 closing stock price of
$46.18 (approximately 5.3 million shares) had agregate intrinsic value of $130.3 million . As oé@&mber 31, 2014 , time-based
restricted stock units and performance-based césstristock units expected to vest using the DeceBihe2014 share price of $46.18
(approximately 2.3 million and 0.8 million sharesspectively) had an aggregate intrinsic valueld@sl million and $39.0 million ,
respectively.
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(d) Stock options outstanding as of December 8142ave a weighted-average remaining contradfeadfl 5.8 years and 5.3 million stock
options are exercisable.

The activity related to the Company’s incentiveiggawards for the six months ended December 314 2@nsisted of the following:

Time-based Performance-based
Stock Options Restricted Stock Units Restricted Stock Units
Weighted- Weighted-
Weighted- Average Average
Average Grant Grant
Number of Exercise Number Date Fair Number Date Fair
Options Price of Shares Value of Shares Value
Balances at July 1, 2014 9,847,29. $ 23.7: 1,866,400 $ 25.6¢ 662,28 $ 26.3(
Granted 136,63l 44.2¢ 694,42! 38.9¢ 215,84( 36.91
Exercise of stock options (a) (1,517,83) 19.4¢ — — — —
Vesting of restricted stock units (b) — — (10,029 25.5¢ (5,210 23.3(
Expired/forfeited (55,926 23.4: (44,14¢) 27.6¢ (4,899 34.8¢
Balances at December 31, 2014 8,410,151 g 24.8: 2,506,66! g 29 32 868,01« ¢ 28.9(

(a) Stock options exercised during the periodubf 1, 2014 through December 31, 2014 had an agtgegtrinsic value of $36.0 million
(b) Time-based and performance-based restrictad sinits that vested during the period of Julgd14 through December 31, 20li4dd a fai
value of $0.4 million .

The Company has stock-based compensation plans whitth the Company annually grants stock optiod mstricted stock unit
awards. Exercise prices on options granted have e continue to be set equal to the market pfitke underlying shares on the date of the
grant (except special stock option grants whichewgganted in fiscal years 2008, 2009, and 201@tmin executive officers who were with
brokerage division of Automatic Data Processing, ht the time of the spin-off, some of which havaremium exercise price), with the
measurement of stock-based compensation expermgnized in Net earnings based on the fair valub@fiward on the date of grant. Stock-
based compensation expense of $11.2 million ar@élélion , as well as related tax benefits of $hillion and $3.7 million was recognized
for the three months ended December 31, 2014 ah8l 2@spectively. Stock-based compensation expafrdE9.6 million and $14.7 million ,
as well as related tax benefits of $7.4 million 3% million was recognized for the six monthsesh@®ecember 31, 2014 and 2013,
respectively.

As of December 31, 2014 , the total remaining ungeized compensation cost related to non-vestexk stotions and restricted stock
unit awards amounted to $10.3 million and $44.0iomil, respectively, which will be amortized oveetweighted-average remaining requisite
service periods of 2.9 years and 1.7 years , réispéc

For stock options issued, the fair value of eaobksbption was estimated on the date of grant ugibimomial option pricing model. The
binomial model considers a range of assumptioraelto volatility, risk-free interest rate and doyge exercise behavior. Expected
volatilities utilized in the binomial model are lealson a combination of implied market volatilitibsstorical volatility of the Company’s stock
price and other factors. Similarly, the dividendlgiis based on historical experience and expdatade changes. The risk-free rate is derived
from the U.S. Treasury yield curve in effect at tinee of grant. The binomial model also incorposa&ercise and forfeiture assumptions bi
on an analysis of historical data. The expecteddifthe stock option grants is derived from thgpatiof the binomial model and represents the
period of time that options granted are expectduktoutstanding.

NOTE 11. INCOME TAXES

The Provision for income taxes and effective tarsdor the three and six months ended Decembe2@®Y were $16.9 million and
32.8% , and $34.4 million and 33.9% , comparedit®. $ million and 35.4% , and $40.0 million and 3&.for the three and six months ended
December 31, 2013, respectively. The decreadwieffective tax rates for the three and six moetided December 31, 2014 when compare
to the comparable prior year periods is primarityilautable to the recognition of U.S. federal st and development tax credits based o
December 2014 legislative reinstatement of thiditfer calendar year 2014 and a lower U.S. stHtxtve rate, partially offset by the
geographical mix of income which negatively impaictiee effective tax rate for both the three andhsbnths ended December 31, 2014 as
compared to the three and six months ended Dece®ib@013 . The negative rate impact from the gggaigical mix of income was driven by
a
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decrease in the percentage of lower taxed non€aufings as a percentage of total earnings beafoarie taxes when compared to the
comparable prior year periods.

NOTE 12. CONTRACTUAL COMMITMENTS, CONTINGENCIES AND OFF-BALANCE SHEET ARRANGEMENTS

In the normal course of business, the Companyliestito various claims and litigation. While thetcome of any claim or litigation is
inherently unpredictable, the Company believes tiatltimate resolution of these matters will nodividually or in the aggregate, result in a
material impact on its financial condition, resuwfoperations or cash flows.

In March 2010, the Company and International Bussrdachines Corporation (“IBM”) entered into andmhation Technology Services
Agreement (the “IT Services Agreement”), under valiBM provides certain aspects of the Company’siimfation technology infrastructure.
Under the IT Services Agreement, IBM provides aabdrcange of technology services to the Companwdicy supporting its mainframe,
midrange, open systems, network and data centeatipes, as well as providing disaster recoveryises. The Company has the option of
incorporating additional services into the agreenoser time. The migration of data center proceg$inlBM was completed in August 2012.
The IT Services Agreement expires on June 30, 2022 Company has the right to renew the initiahtef the IT Services Agreement for up
to one additional 12 -month term. Commitments rerngi under this agreement at December 31, 20184#6.8 million through fiscal year
2022, the final year of the contract.

In March 2014, the Company and IBM United Kingdoimlted (“IBM UK”) entered into an Information Tecblogy Services
Agreement (the “EU IT Services Agreement”), undéick IBM UK provides data center services suppgrtimee Company's technology
outsourcing services for certain clients in Eurapd Asia. The EU IT Services Agreement expiresétoB@er 2023. The Company has the righ
to renew the initial term of the EU IT Services Agment for up to one additional 12 -month termra additional 24 -month term.
Commitments remaining under this agreement at Dbee®il, 2014 are $41.7 million through fiscal y2@24, the final year of the contract.

In July 2014, the Company entered into an agreeprewiding for a capital commitment of $7.5 milliem be made by the Company into an
equity method investment. The Company contribu&8 #illion to this investment during the six mosignded December 31, 2014nd has
remaining commitment of $4.0 million through Jurie 2015.

It is not the Company’s business practice to einteroff-balance sheet arrangements. However, thrafgany is exposed to market risk
from changes in foreign currency exchange ratescthiad impact its financial position, results gfevations, and cash flows. The Company
manages its exposure to these market risks thritssigbgular operating and financing activities amtien deemed appropriate, through the use
of derivative financial instruments. The Companymae derivative financial instruments as risk nggmaent tools and not for trading
purposes. The Company was not a party to any damévéinancial instruments as of December 31, 28dd June 30, 2014 , respectively. In the
normal course of business, the Company also eint@rsontracts in which it makes representatiorss\@arranties that relate to the
performance of the Company’s products and servides.Company does not expect any material los$&t®deto such representations and
warranties, or collateral arrangements.

Our business process outsourcing and mutual fuockepsing services are performed by a securitidebiaealer, Broadridge Business
Process Outsourcing, LLC ("BBPQO"). BBPO is registewith the SEC, is a member of Financial InduRegulatory Authority, Inc.
(“FINRA™), and is required to participate in thecseities Investor Protection Corporation ("SIPQJthough BBPO's FINRA membership
agreement allows it to engage in clearing, andétaling of corporate securities in addition totmal fund retailing on a wire order basis,
BBPO does not clear customer transactions, pragssetail business or carry customer accounts.@BPsubject to regulations concerning
many aspects of its business, including trade jpestcapital requirements, record retention, mdaegdering prevention, the protection of
customer funds and customer securities, and thergigpn of the conduct of directors, officers ardployees. A failure to comply with any of
these laws, rules or regulations could result imsaee, fine, the issuance of cease-and-desistyrolethe suspension or revocation of SEC or
FINRA authorization granted to allow the operatadrits business or disqualification of its dire&pofficers or employees. Recently, there has
been increased regulatory scrutiny of the secaritidustry including the outsourcing by firms oéithoperations or functions. This oversight
could result in the future enactment of more resue laws or rules with respect to business pr@oesgsourcing. In addition, MG Trust
Company, LLC (“MG Trust Company”), a subsidiarytbé Company's Matrix Financial Solutions, Inc. (‘tkitd'), is a Colorado State non-
depository trust company and National Securitiesa@hg Corporation trust member, whose primaryr®mss is to provide cash agent, custc
and directed or non-discretionary trust servicesstitutional customers. MG Trust Company operatasuant to the rules and regulations of
the Colorado Division of Banking.
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In January 2015, the Company announced that iehéeted into an agreement to acquire the tradeepstty business of the Wilmington
Trust Retirement and Institutional Services uniM#&T Bank Corporation. The transaction is expedtetie completed late in the third quarter
of fiscal year 2015, subject to customary closieguirements and regulatory approvals. The acqbivsthess will be integrated into Matrix ¢

is not expected to have a material impact to thea@my's financial results.
NOTE 13. CHANGES IN ACCUMULATED OTHER COMPREHENSIVE INCOME BY COMPONENT

The following tables summarize the changes in teaimulated balances for each component of accuedutgher comprehensive inco
for the three months ended December 31, 2014 2@h8 , respectively:

Pension
Foreign Available- and Post-
Currency for-Sale Retirement
Translation Securities Liabilities Total
($ in millions)
Balances at October 1, 2014 $ 9.1 % 1.8 $ (5.2 $ 5.7
Other comprehensive income before reclassifications (11.9 0.1 — (11.9)
Amounts reclassified from accumulated other comgmsive income — — 0.1 0.1
Balances at December 31, 2014 $ 23 % 1¢ $ (5. % (5.5
Pension
Foreign Available- and Post-
Currency for-Sale Retirement
Translation Securities Liabilities Total
($ in millions)
Balances at October 1, 2013 $ 59 $ 1.C $ 4.9 % 2.t
Other comprehensive income before reclassifications 5.C 0.€ — 5.€
Amounts reclassified from accumulated other comgmsive income — — — —
Balances at December 31, 2013 $ 10¢ $ 1€ $ 4.9 $ 8.1

The following tables summarize the changes in teaimulated balances for each component of accuetltgher comprehensive inco
for the six months ended December 31, 2014 , at8 2@espectively:

Pension
Foreign Available- and Post-
Currency for-Sale Retirement
Translation Securities Liabilities Total
($ in millions)
Balances at July 1, 2014 $ 136 $ 1€ $ 5.2 $ 10.5
Other comprehensive income before reclassifications (15.9 — — (15.9
Amounts reclassified from accumulated other comgmsive income — — 0.1 0.1
Balances at December 31, 2014 $ 293 % 1€ $ k1) $ (5.5)
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Pension
Foreign Available- and Post-
Currency for-Sale Retirement
Translation Securities Liabilities Total
($ in millions)
Balances at July 1, 2013 $ 7€ 9 1.1 % 45 % 4.2
Other comprehensive income before reclassifications 3.3 0.t — 3.8
Amounts reclassified from accumulated other comgmsive income — — 0.1 0.1
Balances at December 31, 2013 $ 10¢ $ 1€ $ 4.9 $ 8.1

The following table summarizes the reclassificagiont of accumulated other comprehensive income:

Three Months Ended
December 31,

Six Months Ended
December 31,

2014 2013 2014 2013
($ in millions)
Pension and Post-retirement liabilities:
Amortization of loss reclassified into Selling, geal and
administrative expenses $ 01 $ 01 $ 02 % 0.2
Tax income — (0.2) (0.2 (0.2
Amortization of loss net of tax $ 01 $ — % 01 $ 0.1

NOTE 14. INTERIM FINANCIAL DATA BY SEGMENT

The Company classifies its operations into theofeihg two reportable segments: Investor Commuracafolutions and Global
Technology and Operations (formerly known as SéiesrProcessing Solutions).

The primary components of “Other” are the elimioatof intersegment revenues and profits as watkstsin unallocated expenses.
Foreign currency exchange is a reconciling itemvben the actual foreign currency exchange ratesiscal year 2015 budgeted foreign
currency exchange rates.

Certain corporate expenses, as well as certaimatgninanaged expenses, are allocated based uptyetad amounts in a reasonable
manner. Because the Company compensates the magatgefiits various businesses on, among otherrscsegment profit, the Company
may elect to record certain segment-related expiésises of an unusual or non-recurring nature ineDtather than reflect such items in
segment profit.

In connection with an organizational change mad&0it¥ in order to further align and enhance outfplio of services, certain discrete
services that were previously reported in our Gldtehnology and Operations reportable segmemawnereported within the Investor

Communication Solutions reportable segment. Aessalt, our prior period segment results have beeised to reflect this change in reporting
segments.

Segment results:

Revenues
Three Months Ended Six Months Ended
December 31, December 31,
2014 2013 2014 2013
($ in millions)
Investor Communication Solutions $ 403.¢ $ 348.6 $ 798.0 $ 727.¢
Global Technology and Operations 174.% 171.2 336.¢ 337.C
Foreign currency exchange (3.6) 0.€ (4.9 0.¢
Total $ 574¢ % 520.¢ $ 1,130.c $ 1,065.¢
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Investor Communication Solutions
Global Technology and Operations
Other
Foreign currency exchange

Total

Earnings (Loss) before Income

Taxes
Three Months Ended Six Months Ended
December 31, December 31,
2014 2013 2014 2013
($ in millions)

$ 347 $ 20.1 $ 724 $ 60.5
32.2 35.2 58.1 67.4
(19.9) (17.9) (37.0) (25.9)
4.C 4.7 8.2 94
$ 516 $ 427 $ 101.¢ $ 112.(

* k k k k% %
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Item 2. MANAGEMENT’" S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF OPERATIONS

The following discussion should be read in conjunction with our Condensed Consolidated Financial Satements and accompanying Notes
thereto included elsewhere herein.

Forward-Looking Statements

This Quarterly Report on Form 10-Q may containwfard-looking statements” within the meaning of Brévate Securities Litigation
Reform Act of 1995. Statements that are not hisabin nature and which may be identified by the abwords such as “expects,” “assumes,”
“projects,” “anticipates,” “estimates,” “we believécould be” and other words of similar meaninge forward-looking statements. In
particular, information appearing under “BusinesRisk Factors,” and “Management’s Discussion amdsis of Financial Condition and
Results of Operations” includes forward-lookingetaents. These statements are based on manageggctations and assumptions anc
subject to risks and uncertainties that may caosehbresults to differ materially from those exgged. Factors that could cause actual resu
differ materially from those contemplated by theafard-looking statements include:

» the success of Broadridge Financial Solutions, (“Broadridge” or the “Company”) in retainingaselling additional services to its
existing clients and in obtaining new clients;

» Broadridge’s reliance on a relatively small nanbf clients, the continued financial health afgf clients, and the continued use by
such clients of Broadridge’s services with favoegbticing terms;

» changes in laws and regulations affecting Briolady's clients or the services provided by Broadri

e declines in participation and activity in the sétes market:s

* any material breach of Broadridge security dfferits clients’customer informatiol

» the failure of our outsourced data center servicesider to provide the anticipated levels of see

« adisaster or other significant slowdown ordel of Broadridge’s systems or error in the perfamge of Broadridge’ service:
» overall market and economic conditions and thepdnt on the securities marki

» Broadridges failure to keep pace with changes in technologlydemands of its clien

» the ability to attract and retain key persor

» the impact of new acquisitions and divestitures|

e competitive condition

There may be other factors that may cause our laetsialts to differ materially from the forward-kiag statements. Our actual results,
performance or achievements could differ materitiyn those expressed in, or implied by, the fodsimoking statements. We can give no
assurances that any of the events anticipatedebfotivard-looking statements will occur or, if aofythem do, what impact they will have on
our results of operations and financial conditigou should carefully read the factors describetha“Risk Factors” section of our Annual
Report on Form 10-K for the fiscal year ended J38e2014 (the “2014 Annual Report”) for a descoptdf certain risks that could, among
other things, cause our actual results to diffemfthese forward-looking statements. We have ctitigename of our Securities Processing
Solutions business to the Global Technology andr@jmms business. Any references to the Secuftiesessing Solutions business in the |
Factors now refer to the Global Technology and @ti@ns business.

All forward-looking statements speak only as of da¢e of this Quarterly Report on Form 10-Q andexy@essly qualified in their
entirety by the cautionary statements includedhis Quarterly Report on Form 10-Q and the 2014 AhReport. We disclaim any obligation
to update or revise forward-looking statements thay be made to reflect events or circumstancastise after the date made or to reflect the
occurrence of unanticipated events, other thae@sined by law.
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Overview

Broadridge is a leading global provider of investommunications and technology-driven solutionbanks, broker-dealers, mutual
funds and corporate issuers. Our systems and ssriiclude investor communication solutions, arisges processing and business proces
outsourcing services. In short, we provide theasifiructure that helps the financial services ingugperate. With over 50 years of experience,
we provide financial services firms with advancgependable, scalable and cost-effective integssettms. Our systems help reduce the ne«
for clients to make significant capital investmeint®perations infrastructure, thereby allowingntht® increase their focus on core business
activities. Our operations are classified into twsiness segments: Investor Communication SoludodsGlobal Technology and Operations.
In the second quarter of fiscal year 2015, we chdribe name of our Securities Processing Solubosgiess segment to Global Technology
and Operations.

I nvestor Communication Solutions

Our Bank/Broker-Dealer Investor Communication Sols, Corporate Issuer Solutions, and Mutual FurdtiRetirement Solutions
businesses operate within this segment. A largeégooof our Investor Communication Solutions busmevolves the processing and
distribution of proxy materials to investors in @gsecurities and mutual funds, as well as thdifaton of related vote processing.
ProxyEdge, our innovative electronic proxy delivand voting solution for institutional investorsddinancial advisors, helps ensure the
participation of the largest stockholders of maagnpanies. We also provide the distribution of ratprdy reports and corporate
action/reorganization event information, as weltasreporting solutions that help our clients ntbeir regulatory compliance needs. In
addition, we provide financial information distriflon and transaction reporting services to bothriirial institutions and securities issuers.
These services include the processing and disimibof account statements and trade confirmatiwadjtional and personalized document
fulfillment and content management services, mamgatommunications, and imaging, archival and wioskfsolutions that enable and enha
our clients’ communications with investors. Allthiese communications are delivered through papelectronic channels. In addition,
Broadridge provides corporate issuers with regéstgrroxy services as well as registrar, stock fearand record-keeping services.

In July 2013, Broadridge acquired Bonaire Softwaodutions, LLC (“Bonaire”), a leading provider afd calculation, billing, and
revenue and expense management solutions forragsetgers including institutional asset manageralttvenanagers, mutual funds, bank
trusts, hedge funds and capital markets firms.

In February 2014, Broadridge acquired Emerald Conré.C ("Emerald"), a leading provider of websitasd related communications
solutions for financial advisors.

Global Technology and Operations

Our Global Technology and Operations business ®#esuite of advanced computerized real-time titgaprocessing services that
automate the securities transaction lifecycle, famaktop productivity tools, data aggregation, genfance reporting, and portfolio
management to order capture and execution, tradf@mmation, settlement, and accounting. Our sewvieelp financial institutions and
investment managers efficiently and cost-effecyivansolidate their books and records, gather andce assets under management, focus o
their core businesses, and manage risk. With muttiency capabilities, our Global Processing Sotusupports real-time global trading of
equity, option, mutual fund, and fixed income sé@@s in established and emerging markets. In aidibur business process outsourcing
services allow brokedealers to outsource certain administrative fumgtielating to clearing and settlement, from oetery to trade matchir
and settlement, while maintaining their abilityfiteance and capitalize their businesses.

In December 2014, Broadridge acquired TwoFour Systel C (“TwoFour Systems”), a provider of real-tifageign exchange solutions
for banks and broker-dealers.

Basis of Presentation

The Condensed Consolidated Financial Statements lien prepared in accordance with generally aedegutcounting principles
(“GAAP”) in the United States of America (“U.S.”These Condensed Consolidated Financial Statemesdent the condensed consolidated
position of the Company. These financial statemintside the entities in which the Company directhindirectly has a controlling financial
interest and various entities in which the Complay investments recorded under both the cost antyegethods of accounting. All material
intercompany balances and transactions have beeimaled. The results of operations reported fterim periods are not necessarily
indicative of the results of operations for theirengear or any subsequent interim period. Thesed€osed Consolidated Financial Statements
should be read in conjunction with the
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Company’s Consolidated Financial Statements fofitfoal year ended June 30, 2014 in the 2014 AnReabrt on Form 10-K filed with the
SEC on August 7, 2014.

In presenting the Condensed Consolidated FinaBtééments, management makes estimates and assusrtptit affect the amounts
reported and related disclosures. Estimates, byrhture, are based on judgment and availablerimition. Accordingly, actual results could
differ from those estimates. In management’s opinibe Condensed Consolidated Financial Statencentsin all normal recurring
adjustments necessary for a fair presentationsofltereported. The results of operations repddethe periods presented are not necessarily
indicative of the results of operations for subssderiods.

Critical Accounting Policies

In presenting the Condensed Consolidated FinaBtééments, management makes estimates and assusrtptit affect the amounts
reported and related disclosures. Management aailynevaluates the accounting policies and esésased to prepare the Condensed
Consolidated Financial Statements. The estimajethdir nature, are based on judgment, availalfterimation, and historical experience and
are believed to be reasonable. However, actual ate@und results could differ from these estimatadaerby management. In management’s
opinion, the Condensed Consolidated Financial Statdés contain all normal recurring adjustments seaey for a fair presentation of results
reported. Certain accounting policies that regsigaificant management estimates and are deeméghtto our results of operations or
financial position are discussed in the “Criticalodunting Policies” section of Part I, Item 7. “NeEgement’s Discussion and Analysis of
Financial Condition and Results of Operations™hia 2014 Annual Report on Form 10-K.

Results of Operations

The following discussions of Analysis of Condengxhsolidated Statements of Earnings and Analysi®epiortable Segments refer to
the three and six months ended December 31, 20hpared to the three and six months ended Decenih@033 . The Analysis of
Condensed Consolidated Statements of Earningsdbeulead in conjunction with the Analysis of Reable Segments, which provides a
more detailed discussion concerning certain compisnaf the Condensed Consolidated Statements ofriggr.

The following references are utilized in the disiass of Analysis of Condensed Consolidated Statésnaf Earnings and Analysis of
Reportable Segments:

“Acquisition Amortization and Other Costs” repreteeamortization charges associated with acquirth@ible assets as well as other
transaction costs associated with the Company’sisitigns.

“Net New Business” refers to recurring revenue frdosed sales less recurring revenue from cliesgds.
The following definitions describe the Company’s/Beues:

Fee revenues in the Investor Communication Solatsagment are derived from both recurring and edigwnén activity. In addition, the
level of recurring and event-driven activity we gess directly impacts distribution revenues. Whilent-driven activity is highly repeatable, it
may not recur on an annual basis. The types ofcgrwe provide that comprise event-driven actigity:

* Mutual Fund Proxy: The proxy and related servicegaovide to mutual funds when certain events ooeguiring a shareholder v¢
including changes in directors, sub-advisors, fagctures, investment restrictions, and mergersirds.

*  Mutual Fund Communications: Mutual fund commaaiticns services consist primarily of the distribaton behalf of mutual funds
of supplemental information required to be provitethe annual mutual fund prospectus as a reakrtain triggering events such
as a change in portfolio managers. In addition,ualdiund communications consist of notices and mi@mg materials such as
newsletters.

* Proxy Contests and Specials, Corporate Actiand,Other: The proxy services we provide in corinaatith shareholder meetings
driven by special events such as proxy contestggeng and acquisitions, and tender/exchange offers.
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Event-driven fee revenues are based on the nunfilspeoial events and corporate transactions weegso&Event-driven activity is
impacted by financial market conditions and charnigesgulatory compliance requirements, resultimfjuctuations in the timing and levels of
event-driven fee revenues. As such, the timinglavel of event-driven activity and its potentialpact on revenues and earnings is difficult to
forecast.

Distribution revenues primarily include revenudsated to the physical mailing of Proxy, Interimsaiisaction Reporting, and Fulfillme
as well as Matrix Financial Solutions, Inc. ("Mat)i administrative services.

Distribution cost of revenues consists primarilypoktage-related expenses incurred in connectitmour Investor Communication
Solutions segment. These costs are reflected in@@devenues.

Generally, mutual fund proxy activity has been sabjo a greater level of volatility than the otbemponents of event-driven activity.
For the six months ended December 31, 2014 , miéundlproxy fee revenues were 21% lower than thesinths ended December 31, 2013
During fiscal years 2014 and 2013, mutual fund prime revenues were 31% and 54% higher, respegtitreln the prior fiscal year. During
fiscal year 2012, mutual fund proxy revenues w&% 2ower than the prior fiscal year. Although itifficult to forecast the levels of event-
driven activity, we expect that the portion of fegenues derived from mutual fund proxy activityyneantinue to experience volatility in the
future.

Closed sales represent anticipated revenues fochem contracts that were signed by Broadridgenduthe periods referenced. A sal
considered closed when the Company has receivesighed client contract. For recurring revenueatosales, the amount of the closed sale
generally a reasonable estimate of annual revems=d on client volumes or activity, excluding péweugh revenues such as distribution
revenues. Event-driven revenue closed sales ptin@rcur in our Investor Communication Solutiongreent. The amount of the event-driven
revenue closed sale is generally a reasonableadstiof production revenues based on client volumestivity, excluding pass-through
revenues such as distribution revenues. Broadmsddgetermination of the amount of a closed sal@a$e on the client’'s estimate of transactior
volumes and activity levels, as our fees are Igrgaked on transaction volume and activity levEfee inherent variability of transaction
volumes and activity levels can result in someatality of amounts reported as closed sales. Lamaurring revenue closed sales can take ug
to 12 to 24 months or longer to convert to revenpesicularly for the services provided by our BdbTechnology and Operations segment.
The majority of event-driven revenue closed safesugually recognized during the year the conirasigned.

The Company tracks actual revenues achieved dth{rst year that the client contract is fullyplemented and compares this to the
amount that was included in the Company’s previpusborted closed sales amount. The Company adhsstsurrent year closed sales amoun
for any difference between the prior year’s repbidsed sales amount and the actual revenuesvadhie the first year of the applicable
contract. Recurring revenue closed sales were tedjiry $0.9 million and $(0.3) million for the tlerenonths ended December 31, 2014 and
2013, respectively. Recurring revenue closed sa¢gs adjusted by $(0.5) million and $0.1 milliar the six months ended December 31,
2014 and 2013, respectively. Event-driven revesioged sales were not adjusted for the three anthenths ended December 31, 2014 and
2013.
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Analysis of Condensed Consolidated Statements of Earnings
Three Months Ended December 31, 2014 versus Three Months Ended December 31, 2013

The table below presents Condensed Consolidatéenstats of Earnings data for the three months ebéegmber 31, 2014 and 2013,
and the dollar and percentage changes betweerdperio

Three Months Ended
December 31,

Change
2014 2013 $ %
(% in millions, except per share amounts)

Revenues $ 574¢ $ 520.¢ % 54.C 10
Cost of revenues 414.( 385.1 28.€ 8
Selling, general and administrative expenses 101.1 86.(C 15.1 18
Other expenses, net 7.6 6.€ 1.1 16

Total expenses 523.( 477.¢ 45.1 9
Earnings before income taxes 51.€ 427 8.¢ 21
Margin 9.C% 8.2% 0.€ pts
Provision for income taxes 16.¢ 15.1 1.6 12
Effective tax rate 32.8% 35.2% (2.€) pts
Net earnings $ 347 % 27€¢ % 7.1 26
Basic earnings per share $ 0.2¢ % 0.2: % 0.0€ 26
Diluted earnings per share $ 0.28 % 0.2z $ 0.0¢ 27

Six Months Ended December 31, 2014 versus Six Months Ended December 31, 2013

The table below presents Condensed ConsolidatéeinStats of Earnings data for the six months endezkBiber 31, 2014 and 2013,
and the dollar and percentage changes betweerdperio

Six Months Ended
December 31,

Change
2014 2013 $ %
($ in millions, except per share amounts)

Revenues $ 1,130.. $ 1,065.¢ $ 64.€ 6
Cost of revenues 820.t 782.€ 37.¢ 5
Selling, general and administrative expenses 192.¢ 159.t 33.2 21
Other expenses, net 15.t 113 3.8 32

Total expenses 1,028.¢ 953.¢ 75.C 8
Earnings before income taxes 101.€ 112.C (10.9) 9)
Margin 9.(% 10.5% (1.5) pts
Provision for income taxes 34.2 40.C (5.6 (19
Effective tax rate 33.% 35.7% (1.8) pts
Net earnings $ 67z $ 720 % (4.9 7
Basic earnings per share $ 05¢ $ 06C $ (0.09) (7)
Diluted earnings per share $ 054 % 0.5¢ % (0.09) @)

Three Months Ended December 31, 2014 versus Three Months Ended December 31, 2013

Revenues. Revenues for the three months ended December 324,\26re $574.6 million , an increase of $54.0 willj or 10% ,
compared to $520.6 million for the three monthseehBecember 31, 2013 . The $54.0 million increaas @viven by higher recurring fee
revenues of $25.7 million , or 7% increase , anythér distribution revenues of $23.0 million , ofdécrease. The positive contribution from
recurring fee revenues reflected gains from Net [Bewiness, internal growth and
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acquisitions. Event-driven fee revenues were $8illton , an increase of $9.5 million , comparedb&8.0 million for the three months ended
December 31, 2013 . Fluctuations in foreign curyemxchange rates negatively impacted revenues 2yrfidlion .

Closed sales for the three months ended Decemb@034 were $61.8 million , an increase of $27.Bioni, or 82% , compared $933.¢
million for the three months ended December 31 32(Recurring revenue closed sales for the thregtmscended December 31, 2014 were
$48.6 million , an increase of $25.6 million , drl®% , compared to $23.0 million for the three merehded December 31, 2013 . Event-drivel
revenue closed sales for the three months endeeniiiEr 31, 2014 were $13.2 million , an increas®208 million , or 21% , compared to
$10.9 million for the three months ended Decemiie2813 .

Six Months Ended December 31, 2014 versus Six Months Ended December 31, 2013

Revenues. Revenues for the six months ended December 31, ®@iel $1,130.4 million , an increase of $64.6 wili or 6% , compared
to $1,065.8 million for the six months ended Decenfil, 2013 . The $64.6 million increase was drivgtigher recurring fee revenues of
$40.2 million , or 6% increase , and higher disttibn revenues of $26.3 million , or 9% increaskee Positive contribution from recurring fee
revenues reflected gains from Net New Businessyrial growth, and acquisitions. Event-driven feeereies were $72.4 million , an increase
of $3.8 million , compared to $68.6 million for tex months ended December 31, 2013 . Fluctuatiofreign currency exchange rates
negatively impacted revenues by $ 5.7 million .

Closed sales for the six months ended Decembez@U were $104.6 million , an increase of $50.1ioml, or 92% , compared to $54.5
million for the six months ended December 31, 20R&curring revenue closed sales for the six moetided December 31, 2014 were $80.9
million , an increase of $42.8 million , or 112%ompared to $38.1 million for the six months enBedember 31, 2013 . Evedtiven revenu
closed sales for the six months ended Decembe2®¥ were $23.7 million , an increase of $7.3 willi or 45% , compared to $16.4 million
for the six months ended December 31, 2013 .

Three Months Ended December 31, 2014 versus Three Months Ended December 31, 2013

Total Expenses. Total expenses for the three months ended DeceBih@014 were $523.0 million , an increase of $4billion , or
9% , compared to $477.9 million for the three merehded December 31, 2013 . Cost of revenues vgirertby $28.9 million , or 8% ,
Selling, general and administrative expenses wigiteeh by $15.1 million , or 18% , and Other expenset increased by $1.1 million , or
16% .

Cost of revenues for the three months ended Deae®ih@014 were $414.0 million , an increase of.$28illion , or 8% , compared to
$385.1 million for the three months ended Decen®ie2013 . The increase reflects higher distributiost of revenues of $19.5 million,
higher costs related to acquisitions of $3.5 milland higher variable expenses. Fluctuations ieidorcurrency exchange rates decreased cos
of fee revenues by $3.8 million.

Selling, general and administrative expenses f®ttihee months ended December 31, 2014 were $idillidn , an increase of $15.1
million , or 18% , compared to $86.0 million foretthree months ended December 31, 2013 . The sekeas primarily related to higher
professional services fees of $4.2 million primanil support of the Company's corporate and gramittatives, higher commissions of $1.4
million due to the growth in closed sales as disedsabove, higher performance-based compensatp@nsas of $1.2 million, higher selling
and marketing expenses of $2.8 million as the Campantinues to focus on increasing its sales difed, higher costs related to
acquisitions of $1.9 million, and a $1.7 milliorcease in costs related to corporate staffing obsigthe current year.

Other expenses, net for the three months endednilere31, 2014 were $7.9 million , an increase ot $iillion , or 16% , compared to
$6.8 million for the three months ended Decembe2813 , mainly reflecting $1.9 million relatedltsses from equity method investments,
slightly offset by a $0.3 million increase in irgst income. Fluctuations in foreign currency exdearates decreased Other expenses, net by
$0.4 million.

Six Months Ended December 31, 2014 versus Six Months Ended December 31, 2013
Total Expenses. Total expenses for the six months ended Decemhe2@Y were $1,028.8 million , an increase of $7billon , or
8% , compared to $953.8 million for the six morghsled December 31, 2013 . Cost of revenues wehethiny $37.9 million , or 5% , Selling,

general and administrative expenses were high&3By3 million , or 21% , and Other expenses, naeiased by $3.8 million , or 32% .
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Cost of revenues for the six months ended DeceBihe2014 were $820.5 million , an increase of $3iilflon , or 5% , compared to
$782.6 million for the six months ended December2B1L3 . The increase reflects higher distributiost of revenues of $25.1 million, higher
costs related to acquisitions of $7.1 million amnghler variable expenses. Fluctuations in foreigmency exchange rates decreased cost of fee
revenues by $4.8 million.

Selling, general and administrative expenses fistk months ended December 31, 2014 were $192iBmmian increase of $33.3
million , or 21% , compared to $159.5 million féwetsix months ended December 31, 2013 . The inrergas primarily related to higher
commissions of $5.4 million due to the growth inseld sales as discussed above, higher performaseetbompensation expenses of $5.2
million, higher selling and marketing expenses 4B#million as the Company continues to focus amdasing its sales capabilities, higher
professional services fees of $4.6 million primanil support of the Company's corporate and gramittatives, higher costs related to
acquisitions of $3.7 million and a $1.7 million rease in costs related to corporate staffing chemgthe current year. Also contributing to the
increase was a $3.3 million credit in the prioripédue to a decrease in the fair value of ourgahlions under contingent acquisition
consideration arrangements.

Other expenses, net for the six months ended Deme@ih 2014 were $15.5 million , an increase 08%8illion , or 32% , compared to
$11.7 million for the six months ended December281,3, mainly reflecting $3.4 million related to lossesm equity method investments a
higher interest expense of $1.6 million relateduo borrowings, slightly offset by a $0.7 millioncrease in interest income.

Earnings before Income Taxes . Earnings before income taxes for the three mombds@& December 31, 2014 were $51.6 million , an
increase of $8.9 million , or 21% , compared to.$44illion for the three months ended December2813 . The increase is mainly due to
higher revenues and improvement in pre-tax margvhg;h increased to 9.0% for the three months emdszbmber 31, 2014 , compared to
8.2% for the three months ended December 31, 2013 .

Earnings before income taxes for the six montheeérakecember 31, 2014 were $101.6 million , a dseread$10.4 million , or 9% ,
compared to $112.0 million for the six months enBedember 31, 2013 . The decrease is mainly dheter selling, general, and
administrative expenses as discussed above. Pragagins decreased to 9.0% for the six months ebdegmber 31, 2014 comparedl@ 5%
for the six months ended December 31, 2013 .

Provision for Income Taxes . The Provision for income taxes and effective tagsdor the three months ended December 31, 20t we
$16.9 million and 32.8% , compared to $15.1 millaoxd 35.4% for the three months ended Decembe2@B . The Provision for income
taxes and effective tax rates for the six monttdedrDecember 31, 2014 were $34.4 million and 33.88&tmpared to $40.0 million and 35.7%
for the six months ended December 31, 2013 . Theedse in the effective tax rate for the three im®ended December 31, 2014 when
compared to the comparable prior year period imarily attributable the recognition of U.S. fedemegearch and development tax credits b
on the December 2014 legislative reinstatemerttiefdredit for calendar year 2014 and a lower Wt&e effective rate, partially offset by the
geographical mix of income which negatively impalctiee effective tax rate for both the three andsdnths ended December 31, 2014 as
compared to the three and six months ended Dece®ib@013 . The negative rate impact from the ggalgical mix of income was driven by
a decrease in the percentage of lower taxed nondar8ings as a percentage of total earnings bafooene taxes when compared to the
comparable prior year periods.

Net Earnings and Basic and Diluted Earnings per Share . Net earnings for the three months ended Decemhet(3U were $34.7
million , an increase of $7.1 million , or 26% nepared to $27.6 million for the three months enDedember 31, 2013 . The increase in Net
earnings primarily reflects higher revenues androwement in pre-tax margins as discussed above.

Net earnings for the six months ended Decembe?2@14 were $67.2 million , a decrease of $4.8 niilli@r 7% , compared to $72.0
million for the six months ended December 31, 20IBe decrease in Net earnings primarily refleagbér selling, general and administrative
expenses as discussed above.

Basic and Diluted earnings per share for the threrths ended December 31, 2014 were $0.29 and $ar2écrease of $0.06 and
$0.06 , or 26% and 27% , respectively, comparegDtd3 and $0.22 for the three months ended DeceBihe2013 , respectively.

Basic and Diluted earnings per share for the sirttimended December 31, 2014 were $0.56 and $@.84crease of $0.04 and $0.04 ,
or 7% and 7% , respectively, compared to $0.60%n88 for the six months ended December 31, 20&8pectively.
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Analysis of Reportable Segments

The Company classifies its operations into theofeihg two reportable segments: Investor Commuracafolutions and Global
Technology and Operations.

The primary components of “Other” are the elimioatof intersegment revenues and profits and ceua@iocated expenses. Foreign
currency exchange is a reconciling item betweeratteal foreign currency exchange rates and tlalfiear 2015 budgeted foreign currency
exchange rates reflected in the segments.

Certain corporate expenses, as well as certaimatninanaged expenses, are allocated based uptyetad amounts in a reasonable
manner. Because the Company compensates the magatgefiits various businesses on, among otherrscsegment profit, the Company
may elect to record certain segment-related expiésiss of an unusual or nareurring nature in consolidation rather than itfiuch items il
segment profit.

In connection with an organizational change mad&0it¥ in order to further align and enhance outfplio of services, certain discrete
services that were previously reported in our Gldlehnology and Operations reportable segmemawnereported within the Investor
Communication Solutions reportable segment. Aessalt, our prior period segment results have beeised to reflect this change in reporting
segments.

Revenues
Three Months Ended Six Months Ended
December 31, December 31,
Change Change
2014 2013 $ % 2014 2013 $ %

(% in millions) (% in millions)
Investor Communication
Solutions $ 403.¢ $ 348.¢ $ 55.1 16 $ 798.: $ 727.¢ $ 70.4 1C
Global Technology and
Operations 174.% 171.2 3.1 2 336.¢ 337.( (0.7 —
Foreign currency exchange (3.6 0.€ (4.2 5 (4.9 0.¢ (5.7 2

Total $ 574.¢ $ 520.¢ $ 54.C 10 $ 1,130 $ 1,065.¢ $ 64.€ 6
* Not Meaningful
Earnings (Loss) Before Income Taxes
Three Months Ended Six Months Ended
December 31, December 31,
Change Change
2014 2013 $ % 2014 2013 $ %

($ in millions) ($ in millions)
Investor Communication
Solutions $ 347 $ 20.1 $ 14.€ 73 $ 724 % 60.E $ 11.€ 2C
Global Technology and
Operations 32.2 35.2 (3.0 9 58.1 67.4 9.9 (149
Other (19.9 (17.9) (2.0 (12 (37.]) (25.9) (11.9 47
Foreign currency exchange 4.C 4.7 0.7 (19 8.2 9.4 12 (13

Total $ 51€¢ $ 427 % 8. 21 $ 101.¢ $ 112.C $ (10.9 9)
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I nvestor Communication Solutions

Three Months Ended Six Months Ended
December 31, December 31,
Change Change
2014 2013 $ % 2014 2013 $ %
($ in millions) (% in millions)
Recurring fee revenues $ 195.¢ % 1732 % 22.€ 13 $ 391 $ 3511 $ 40.3 11
Event-driven fee revenues 37.5 28.C 9.5 34 72.4 68.€ 3.8 6
Distribution revenues 170.¢ 147.¢ 23.C 16 334.t 308.2 26.5 9
Total $ 403.¢ % 348.6 % 55.1 16 9 798.0 % 727.¢ % 70.4 10

Revenues. Investor Communication Solutions segment’s Reesrfar the three months ended December 31, 201¢ $483.9 million ,
an increase of $55.1 million , or 16% , comparefi348.8 million for the three months ended Decen®e2013 . The increase was
attributable to higher recurring fee revenues witightributed $22.6 million , higher distributiornvesues which contributed $23.0 millipand
a $9.5 million increase in event-driven fee revenue

Higher recurring fee revenues were driven by NewvBeisiness, higher internal growth from market-loleaetivities, primarily due to
position growth, and acquisitions. During the setfiscal quarter, position growth for mutual fumderim communications and annual equity
proxy communications was positive 8% and 7%, retbpelg, as compared to the same period in the préar. Higher event-driven fee
revenues were the result of increased equity pspegials and mutual fund communications activity.

Investor Communication Solutions segment’s Reveffimethe six months ended December 31, 2014 we®8 87million , an increase of
$70.4 million , or 10% , compared to $727.9 millimn the six months ended December 31, 2013 . tease was attributable to higher
recurring fee revenues which contributed $40.3iamill higher distribution revenues which contrilsli§26.3 million , and a $3.8 million
increase in event-driven fee revenues.

Higher recurring fee revenues were driven by NawvBeisiness, higher internal growth from market-loaaetivities primarily due to
position growth, and acquisitions. During the fgst months of fiscal year 2015, position growth fiautual fund interim communications and
annual equity proxy communications was positivea?¥ 7%, respectively, as compared to the samedoerithe prior year. Higher event-
driven fee revenues were the result of increasedyeproxy specials, and mutual fund communicatiaosvity. Although these indicators we
positive, the first six months results are not sseeily indicative of our full-year results dueth@ seasonality of our business.

Earnings before Income Taxes . Earnings before income taxes for the three moartlaled December 31, 2014 were $34.7 million , an
increase of $14.6 million , or 73% , compared t06.$2nillion for the three months ended December2B13 . Pre-tax margins increased§
percentage points to 8.6% mainly due to the coumtions from the growth in revenues more than ofifsgtexpenses from growth initiatives,
including losses from equity method investments,dbntinued expansion of our sales capabilitieshégiter commissions.

Earnings before income taxes for the six montheeérakecember 31, 2014 were $72.4 million , an irewez $11.9 million , or 20% ,
compared to $60.5 million for the six months enBedember 31, 2013 . Pre-tax margins increased&pdicentage points to 9.18#ainly due
to contributions from the growth in revenues mdrant offsetting expenses from growth initiativeg|iiling losses from equity method
investments, the continued expansion of our salpalilities and higher commissions.

Global Technology and Operations

Revenues . Global Technology and Operations segment’s Res®fur the three months ended December 31, 201 $v&r4.3 million ,
an increase of $3.1 million , or 2% , compared1@%$2 million for the three months ended Decemlgi2B13 . The increase was the result of
higher Net New Business partially offset by lowesternal growth primarily from other equity services

Global Technology and Operations segment’s Revefaugbe six months ended December 31, 2014 weBé.93illion , a decrease of
$0.1 million , or 0% , compared to $337.0 milliar the six months ended December 31, 2013 . Theedse was the result of lower internal
growth primarily from other equity services offést higher Net New Business.
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Earnings before Income Taxes . Earnings before income taxes for the three mosrtisled December 31, 2014 were $32.2 million , a
decrease of $3.0 million , or 9% , compared to $38illion for the three months ended December 8132 Pre-tax margins decreased by 2.1
percentage points to 18.5% primarily as a resutigiier performance-based compensation expensainwed expansion of our sales
capabilities and growth initiatives, partially aftsby higher revenues.

Earnings before income taxes for the six monthedrdkecember 31, 2014 were $58.1 million , a deere&$9.3 million , or 14% ,
compared to $67.4 million for the six months enBedember 31, 2013 . Pre-tax margins decreasedhye2centage points to 17.3%imarily
as a result of higher performance-based compensatipenses, continued expansion of our sales dajesbénd growth initiatives.

Other

Revenues . There were no Revenues in our Other segmenhéopériods presented.

Loss before Income Taxes. Loss before income taxes was $19.3 million forttiree months ended December 31, 2014 , an incofase
$2.0 million , compared to $17.3 million for thedlk months ended December 31, 2013 . The incréasedvas mainly due to a $1.8 million
increase in acquisition related expenses and ariillizn increase in expenses related to corpostffing changes in the current year, partially
offset by a $1.9 million decrease in performancselblacompensation expenses.

Loss before income taxes was $37.1 million , anciase of $11.8 million , compared to $25.3 millfonthe six months ended
December 31, 2013 . The increased loss was mairdyala $4.9 million increase in performance-basedpensation expenses, a $3.3 million
decrease in the six month period ended Decemb&(38 in the fair value of our obligations undentiogent acquisition consideration
arrangements, a $1.9 million increase in acquisitedated expenses and a $1.7 million increasepemses related to corporate staffing
changes.

Explanation and Reconciliation of the Company’s Usef Non-GAAP Financial Measures

Our results in this Quarterly Report on Form 10¢@ gresented in accordance with GAAP; howevergeitain circumstances the
Company may present results that are not genexedlgpted accounting principles measures (“Non-GAAWeE use Non-GAAP financial
measures, such as Adjusted net earnings, Adjuiteddiearnings per share, and Free cash flows farmber of reasons, including:

* in communications with our board of directors canagg our consolidated financial performar

* in communications with analysts and investors ag #re commonly reported and widely used enterpeigd performance measur
and

» forinternal planning purposes, including the pragian of our annual operating bud

We provide our Net earnings and Diluted earningsspare information on an adjusted basis to exclbdémpact of certain costs,
expenses, gains and losses and other specified fteahdue to their significant nature are evaliate an individual basis. These items are
excluded from our GAAP results because we belibigeihformation helps our investors understandetifiect of these significant items on our
reported results and, therefore, will provide gdratepresentation of our performance. These No#&#Anancial measures should be viewed
in addition to, and not as a substitute for, oporéad results presented in accordance with GAAR.fScal year 2015 and fiscal year 2014
Non-GAAP results exclude the impact of Acquisition Atimation and Other Costs.
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Set forth below is a reconciliation of Adjusted ratnings (Non-GAAP) to the comparable GAAP measure

Three Months Ended Six Months Ended
December 31, December 31,
2014 2013 2014 2013
($ in millions)

Adjusted net earnings (Non-GAAP) $ 39¢ §% 31z $ 76.€ $ 79.c
Adjustments:

Acquisition Amortization and Other Costs (7.9 (5.6) (24.9) (11.9

Tax impact of adjustments 2.€ 2.C 4.8 4.1
Net earnings (GAAP) $ 347 % 27 $ 67z $ 72.C

Note: Amounts may not sum due to roundi

Set forth below is a reconciliation of Adjustedutidd earnings per share (Non-GAAP) to the compar@HAP measure:

Three Months Ended Six Months Ended
December 31, December 31,
2014 2013 2014 2013

Adjusted diluted earnings per share (Non-GAAP) $ 03z $ 028 % 0.6z $ 0.64
Adjustments:

Acquisition Amortization and Other Costs (0.06) (0.0%) (0.12) (0.09)

Tax impact of adjustments 0.0z 0.0z 0.04 0.0z
Diluted earnings per share (GAAP) $ 0.2¢ % 0.2z $ 054 $ 0.5¢

Note: Amounts may not sum due to roundi

We also provide information on our Free cash flim@sause we believe this information helps our itoresunderstand the amount of
cash available for dividends, share repurchasegsiigitons and other discretionary investments. Chepany defines Free cash flows to
exclude capital expenditures and software purchiasesour GAAP net operating activity cash flowus.

Set forth below is a reconciliation of Free castwl (Non-GAAP) to the comparable GAAP measure:

Six Months Ended
December 31,

2014 2013
($ in millions)
Free cash flows (Non-GAAP) $ 55.C $ 60.1
Adjustment:
Capital expenditures and software purchases 15.¢ 30.¢
Net cash flows provided by operating activities (&3 $ 70.8 % 90.¢

Financial Condition, Liquidity and Capital Resources

At December 31, 2014 , Cash and cash equivalents $844.1 million and Total stockholders’ equityss&982.7 million . At
December 31, 2014 , working capital was $420.7ionill compared to $396.2 million at June 30, 20A#ithe current time, and in future
periods, we expect cash generated by our operatiogether with existing cash, cash equivalentsttsierm investments and borrowings from
the capital markets, to be sufficient to cover caséds for working capital, capital expendituréstegic acquisitions, dividends and common
stock repurchases.

As of December 31, 2014 , $182.4 million of the 431million of Cash and cash equivalents were bgldur foreign subsidiaries, and
$39.2 million of Cash and cash equivalents werd bglregulated entities. We expect existing domesish, cash equivalents, short-term
investments, borrowings available under creditlitaes and cash flows from operations to continuée sufficient to fund our domestic
operating activities and cash commitments for itimgsand financing activities,
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such as regular quarterly dividends, debt repaymemtdules, and material capital expendituresatft@ast the next 12 months and thereafter
for the foreseeable future. In addition, we exmeasting foreign cash, cash equivalents, short-tesrastments, and cash flows from operation
to continue to be sufficient to fund our foreigreogting activities and cash commitments for invegtctivities, such as material capital
expenditures, for at least the next 12 months heckafter for the foreseeable future. If these $um@ needed for our operations in the U.S., w
would be required to accrue and pay U.S. taxespatriate these funds. However, our current plansad demonstrate a need to repatriate
them to fund our U.S. operations, as we consideseliunds to be permanently reinvested outside) ie

At December 31, 2014 , the Company had $524.3oniltiutstanding Long-term debt, consisting of $12dillion principal amount of
senior notes due June 2017 and $399.6 million pah@mount of senior notes due September 2020s€Tkenior notes are senior unsecured
obligations of the Company and rank equally with @ompany’s other senior indebtedness. Interetfi@senior notes due 2017 is payable
semiannually on Junestand December d&teach year based on a fixed per annum rate eq6al 26%. Interest on the senior notes due 2020
payable semiannually on Marclstland September & each year based on a fixed per annum rate eq329%566.

On August 14, 2014, the Company entered into amdettand restated $750.0 million five-year revajvinedit facility (the “Fiscal
2015 Revolving Credit Facility”), which replaced:tB500.0 million five-year revolving credit facjlientered into in September 2012 (the
"Fiscal 2012 Revolving Credit Facility"). The Fi$@915 Revolving Credit Facility is comprised 0$670.0 million U.S. dollar tranche and an
$80.0 million multicurrency tranche. Borrowings endhe Fiscal 2015 Revolving Credit Facility ba#terest at LIBOR plus 112.5 basis poil
The Fiscal 2015 Revolving Credit Facility has anual facility fee equal to 12.5 basis points ondhesed portion of the facility, which total
$0.3 million and $0.4 million for the three and sionths ended December 31, 2014 . As of Decemhe2@4 , the Company had no
outstanding borrowings on the Fiscal 2015 Revolngdit Facility.

Our liquidity position may be negatively affectegldhanges in general economic conditions, regutatguirements and access to the
capital markets, which may be limited if we werdai to renew any of the credit facilities on theenewal dates or if we were to fail to meet
certain ratios.

Based upon current and anticipated levels of ojperatnanagement believes that the Company’s castand and cash flows from
operations, combined with borrowings available urwtedit facilities, will be sufficient to enableé Company to meet its current and
anticipated cash operating requirements, capifa¢editures and working capital needs. Please tefigre discussion of Net cash flows used in
financing activities in the following section forare detail regarding the Company’s financing atiégi

Cash Flows

Net cash flows provided by operating activities &#70.8 million for the six months ended DecemHter2®14 compared to $ 90.9
million in Net cash flows provided by operatingiaittes during the six months ended December 31320The decrease in cash provided by
operating activities of $ 20.1 million is primaritiue to changes in working capital resulting fréma timing of accounts receivable collections
which was mostly driven by the increase in reverar@svendor payments, slightly offset by the caitetof a $26.1 million tax refund by a
Canadian subsidiary resulting from the prior settat and execution of the Advanced Pricing Agredmath the Internal Revenue Service
the Canadian Revenue Authority.

Free cash flows provided by operating activitiesen®55.0 million for the six months ended Decengifer2014 compared to $60.1
million in Free cash flows provided by operatingivties during the six months ended December 81,3 The decrease of $5.1 million was
driven by a decrease in Net cash flows providedgmrating activities of $20.1 million for the sixomths ended December 31, 2014 comparec
to the six months ended December 31, 2013, dffselecreased capital expenditures and softwardhpses of $15.0 million for the simonth:
ended December 31, 2014 compared to the six mentthsd December 31, 2013 .

Net cash flows used in investing activities for fitemonths ended December 31, 2014 were $ 50l®mjla decrease of $ 17.6 million
compared to $ 68.5 million in Net cash flows usethivesting activities for the six months ended ®&aber 31, 2013 . The decrease primarily
reflects lower spending of $6.1 million on acqudsis and lower capital expenditures and softwarelmases of $15.0 million during the six
months ended December 31, 2014 compared to thea@iths ended December 31, 2013 .

Net cash flows used in financing activities for #ie months ended December 31, 2014 were $ 44liomjla decrease of $ 5.9 million
compared to $ 50.3 million in Net cash flows usefinancing activities for the six months ended &waber 31,
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2013 . The decreased use of cash in the six menithsd December 31, 2014 primarily reflects an emeeof $17.9 milliorin proceeds from tt
exercise of stock options coupled with an incressg7.9 million in excess tax benefits from theussce of stock-based compensation awards
in the current year period compared to the priarymrtially offset by an increase in the repurelsast common stock of $11.7 million and a
$11.1 million increase in dividend payments in ¢terent year period compared to the prior year.

Seasonality

Processing and distributing proxy materials anduahreports to investors in equity securities andual funds comprises a large portion
of our Investor Communication Solutions businese. Mbcess and distribute the greatest number afy/praterials and annual reports during
our fourth fiscal quarter (the second quarter ef¢hlendar year). The recurring periodic activityhis business is linked to significant filing
deadlines imposed by law on public reporting conggand mutual funds. Historically this has causedrevenues, operating income, net
earnings, and cash flows from operating activitiebe higher in our fourth fiscal quarter than iy @ther fiscal quarter. The seasonality of our
revenues makes it difficult to estimate future apieg results based on the results of any spédisfial quarter and could affect an investor's
ability to compare our financial condition, resudfsoperations, and cash flows on a fiscal quariequarter basis.

Income Taxes

Our effective tax rates for the three and six memthded December 31, 2014 were 32.8% and 33.98pectvely, compared to 35.4%
and 35.7% for the three and six months ended Deeefih 2013 , respectively. The decrease in thrextfie tax rates for the three and six
months ended December 31, 2014 when compared tmthparable prior year periods is primarily atttédhle to the recognition of U.S.
federal research and development tax credits batséise December 2014 legislative reinstatemerttisfdredit for calendar year 2014 and a
lower U.S. state effective rate, partially offsgtthe geographical mix of income which negativehpacted the effective tax rate for both the
three and six months ended December 31, 2014 agarenhto the three and six months ended Decemb@0338 . The negative rate impact
from the geographical mix of income was driven lijearease in the percentage of lower taxed nonda®ings as a percentage of total
earnings before income taxes when compared toctmparable prior year periods.

Contractual Obligations

In March 2010, the Company and International Bussrdachines Corporation (“IBM”) entered into andmhation Technology Services
Agreement (the “IT Services Agreement”), under viaiiBM provides certain aspects of the Company’srimfation technology infrastructure.
Under the IT Services Agreement, IBM provides aabdrcange of technology services to the Companwdicy supporting its mainframe,
midrange, server, network and data center opesataswell as providing disaster recovery servites. Company has the option of
incorporating additional services into the agreenoser time. The migration of data center proceg$inlBM was completed in August 2012.
The IT Services Agreement expires on June 30, ZD2.Company has the right to renew the initiahtef the IT Services Agreement for up
to one additional 12-month term. Commitments reimgininder this agreement at December 31, 20144#6.8 million through fiscal year
2022, the final year of the contract.

In March 2014, the Company and IBM United Kingdoimited (“IBM UK”) entered into an Information Tecblogy Services
Agreement (the “EU IT Services Agreement”), undéicki IBM UK provides data center services suppgrtimee Company's business process
outsourcing services for certain clients in Eurapd Asia. The EU IT Services Agreement expiresétoB@er 2023. The Company has the righ
to renew the initial term of the EU IT Services Agment for up to one additional 12-month term @& additional 24-month term.
Commitments remaining under this agreement at Dbee®il, 2014 are $41.7 million through fiscal y2@24, the final year of the contract.

In July 2014, the Company entered into an agreepreniding for a capital commitment of $7.5 milliom be made by the Company into
an equity method investment. The Company coniith®3.5 million to this investment during the simmths ended December 31, 2014 , and
has a remaining commitment of $4.0 million througime 30, 2015.

In January 2015, the Company announced that iehseted into an agreement to acquire the tradeepsotgy business of the Wilmington
Trust Retirement and Institutional Services uniM&T Bank Corporation. The transaction is expedtetie completed late in the third quarter
of fiscal year 2015, subject to customary closiaguirements and regulatory approvals. The acqbiusthess will be integrated into Matrix ¢
is not expected to have a material impact to thea@amny's financial results.
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Other Commercial Agreements

The Company'’s Fiscal 2015 Revolving Credit Faciligs an available capacity of $750.0 million. Tieigolving credit facility had no
outstanding borrowings at December 31, 2014 .

Certain of the Company’s foreign subsidiaries digthed unsecured, uncommitted lines of credit Wwigimks. There were no outstanding
borrowings under these lines of credit at Decen3lie2014 .

Off-balance Sheet Arrangements

It is not the Company’s business practice to enteroff-balance sheet arrangements. However, tragany is exposed to market risk
from changes in foreign currency exchange ratescthiad impact its financial position, results gfesations and cash flows. The Company
manages its exposure to these market risks thritssigbgular operating and financing activities amtien deemed appropriate, through the use
of derivative financial instruments. The Compangsiderivative financial instruments as risk manag@rtools and not for trading purposes.
The Company was not a party to any derivative fangrinstruments at December 31, 2014 or at Jup@@D4. In the normal course of
business, the Company also enters into contraetiich it makes representations and warrantiesréiate to the performance of the
Company'’s products and services. The Company daote=xpect any material losses related to such septations and warranties or collateral
arrangements.

Recently-issued Accounting Pronouncements

Please refer to Note 2. “New Accounting Pronounagsido our Financial Statements under Iltem 1.at Pof this Quarterly Report on
Form 10-Q for a discussion on the impact of newoanting pronouncements.
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

Our business process outsourcing and mutual funckegsing services are performed by a securitidebaealer, Broadridge Business
Process Outsourcing, LLC ("BBPO”). BBPO is registdwith the SEC, is a member of FINRA and is rezphito participate in the Securities
Investor Protection Corporation (“SIPC"). AlthougBPO’s FINRA membership agreement allows it to eyggia clearing, and the retailing of
corporate securities in addition to mutual fundiletg on a wire order basis, BBPO does not cleagtamer transactions, process any retail
business or carry customer accounts. BBPO is sutgjeegulations concerning many aspects of itsness, including trade practices, capital
requirements, record retention, money launderiegemtion, the protection of customer funds andaust securities, and the supervision of
the conduct of directors, officers and employeefailire to comply with any of these laws, rules@egulations could result in censure, fine,
issuance of cease-and-desist orders, or the suspeangevocation of SEC or Financial Industry Rlegory Authority, Inc. authorization
granted to allow the operation of its businessisquhlification of its directors, officers or empt®es. Recently, there has been increased
regulatory scrutiny of the securities industry irdihg the outsourcing by firms of their operatiamgunctions. This oversight could result in
future enactment of more restrictive laws or ruléth respect to business process outsourcing. ditiad, MG Trust Company, LLC (“MG
Trust Company”), a subsidiary of Matrix, is a Caldo State non-depository trust company and NatiBeaurities Clearing Corporation trust
member, whose primary business is to provide cgshtacustodial and directed or non-discretionargttservices to institutional
customers. MG Trust Company operates pursuanetoules and regulations of the Colorado DivisioBahking.

As of December 31, 2014 , none of our total $ 524ilBon in debt outstanding is based on floatinterest rates. Our Fiscal 2015
Revolving Credit Facility had no outstanding borhogs as of December 31, 2014 , and the interestisdiased on LIBOR plus 112.5 basis
points.

Item 4. CONTROLS AND PROCEDURES
Management’s Evaluation of Disclosure Controls andProcedures

Our management, with the participation of our Rtest and Chief Executive Officer, and Chief Finah&fficer, evaluated the
effectiveness of our disclosure controls and pracesias of December 31, 2014 . The President aied Executive Officer and the Chief
Financial Officer concluded that our disclosuretecols and procedures as of December 31, 2014 vketige to provide reasonable assurance
that the information required to be disclosed bynuzports filed under the Securities Exchange &dt934, as amended (the “Exchange Act”
is (i) recorded, processed, summarized and repaiithch the time periods specified in the SEC’sesind forms and (i) accumulated and
communicated to our management, including our Beesiand Chief Executive Officer and our Chief Ficial Officer, as appropriate, to allc
timely decisions regarding disclosure.

Changesin Internal Control over Financial Reporting

No change in our internal control over financigloging (as defined in Rules 13a-15(f) and 15d-18(ider the Exchange Act) occurred
during the three months ended December 31, 201h#samaterially affected, or is reasonably likelynaterially affect, our internal control
over financial reporting.
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PART Il. OTHER INFORMATION

Item 1. LEGAL PROCEEDINGS

In the normal course of business, the Companyhgstito claims and litigation. While the outconfeaay claim or litigation is
inherently unpredictable, the Company believes thatltimate resolution of these matters will nodividually or in the aggregate, result in a
material impact on its financial condition, resufsoperations, or cash flows.

Item 1A. RISK FACTORS

In addition to the information set forth in this §terly Report on Form 10-Q, you should carefutpsider the “Risk Factors” disclosed
under Item 1A. to Part | in our Annual Report onRd.0-K for the fiscal year ended June 30, 201d¢dfon August 7, 2014. You should be
aware that these risk factors and other informatiay not describe every risk facing our Companydifidnal risks and uncertainties not
currently known to us or that we currently deerbéammaterial also may materially adversely affeat business, financial condition and/or
operating results. There have been no materialggsato the risk factors we have disclosed in thek'Ractors” section of our 2014 Annual
Report on Form 10-K, except that as a result ottienge of the name of our Securities Processihgi®os business to Global Technology
and Operations, any references to the SecuritiseBsing Solutions business in the Risk Factorsnefev to the Global Technology and
Operations business.

ltem 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
Purchases of Equity Securities by the Issuer and Afiated Purchasers

The following table contains information about puirchases of our equity securities for each ottihee months during our second fiscal
quarter ended December 31, 2014 :

Maximum Number (or
Approximate Dollar Value)
Total Number of Shares of Shares (or Units) that May

Total Number of Average Price Purchased as Part of Yet Be Purchased Under the
Period Shares Purchased Paid per Share Publicly Announced Plans (1 Plans (1)
October 1, 2014 - October 31, 2014 — % — — 9,609,71.
November 1, 2014 - November 30, 2014 — — — 9,609,71.
December 1, 2014 - December 31, 2014 220,36¢ 45.4( 220,36¢ 9,389,34
Total 220,36 g 45.4( 220,36«

(1) During the fiscal quarter ended December 8142 the Company repurchased 220,364 shares afioomtock at an average price per
share $45.40 .

On August 6, 2014 , the Company's Board of Directuthorized the repurchase of up to an additiéy2810,000 shares of the Company's
common stock. The share repurchases will be matteiopen market or privately negotiated transastio compliance with applicable
legal requirements and other factors.
At December 31, 2014 , the Company had 9,389,34deshavailable for repurchase under its share cpae program.

Item 3. DEFAULTS UPON SENIOR SECURITIES

None.

ltem 4. MINE SAFETY DISCLOSURES
Not applicable.

Item 5. OTHER INFORMATION

None.
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Item 6. EXHIBITS
The following exhibits are being filed as part bistQuarterly Report on Form 10-Q:

31.1 Certification of the President and Chief Execut®éicer of Broadridge Financial Solutions, Inc.rpuant to Rule 13a-14 of the
Exchange Act, as adopted pursuant to Section 3@2dbarbanes-Oxley Act of 2002.

31.z Certification of the Chief Financial Officer of Badridge Financial Solutions, Inc., pursuant to Ria-14 of the Exchange Act, as
adopted pursuant to Section 302 of the Sarbanesy@dt of 2002.

32.1 Certification of the President and Chief Execut®ficer pursuant to Rule 13a-14(b) of the ExchaAgeand 18 U.S.C.
Section 1350, as adopted pursuant to Section 9€¢GedBarbanes-Oxley Act of 2002.

32.2 Certification of the Chief Financial Officer pursudo Rule 13a-14(b) of the Exchange Act and 18.C.Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley A2062.

101 The following financial statements from the Broade Financial Solutions, Inc. Quarterly Report @nrk 10-Q for the quarter
ended December 31, 2014, formatted in eXtensibEr®ss Reporting Language (XBRL): (i) condensedsobidated statements of
earnings for the three and six months ended Dece@ihe014 and 2013, (ii) condensed consolidataiéstents of comprehensive
income for the three and six months ended DeceBihe2014 and 2013, (iii) condensed consolidatedrza sheets as of
December 31, 2014 and June 30, 2014, (iv) condeswmezblidated statements of cash flows for thermixths ended December 31,
2014 and 2013, and (v) the notes to the condermesbtidated financial statements.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisdlharterly Report on Form 10-Q
to be signed on its behalf by the undersigned moeduly authorized.

BROADRIDGE FINANCIAL SOLUTIONS, INC.

Date: February 5, 2015 By: /s/ James M. Young

James M. Young
Vice President, Chief Financial Officer
(Principal Financial and Accounting Officer)
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Exhibit

Number

31.1

31.2

32.1

32.2

101

INDEX TO EXHIBITS

Description of Exhibit

Certification of the President and Chief ExecutMéicer of Broadridge Financial Solutions, Inc. rpuant to Rule 13a-14 of the
Exchange Act, as adopted pursuant to Section 3@2dbarbanes-Oxley Act of 2002.

Certification of the Chief Financial Officer of Badridge Financial Solutions, Inc., pursuant to Rila-14 of the Exchange Act,
as adopted pursuant to Section 302 of the Sarb@rkes- Act of 2002.

Certification of the President and Chief Executdéicer pursuant to Rule 13a-14(b) of the ExchaAgeand 18 U.S.C.
Section 1350, as adopted pursuant to Section 9¢G&dBarbanes-Oxley Act of 2002.

Certification of the Chief Financial Officer pursudo Rule 13a-14(b) of the Exchange Act and 18.€.Section 1350, as
adopted pursuant to Section 906 of the SarbanesyGydt of 2002.

The following financial statements from the Broade Financial Solutions, Inc. Quarterly Report @nnf 10-Q for the quarter
ended December 31, 2014, formatted in eXtensibkeri&ss Reporting Language (XBRL): (i) condensedsobdated statements
of earnings for the three and six months ended mbee 31, 2014 and 2013, (ii) condensed consolidstiéments of
comprehensive income for the three and six montbds@ December 31, 2014 and 2013, (iii) condensedatimated balance
sheets as of December 31, 2014 and June 30, 20)ldofdensed consolidated statements of cash flomthe six months ended
December 31, 2014 and 2013, and (v) the notesstodhdensed consolidated financial statements.
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Exhibit 31.1

SECTION 302 CERTIFICATION

I, Richard J. Daly, certify that:

1.
2.

| have reviewed this Quarterly Report on FovQlof Broadridge Financial Solutions, Ir

Based on my knowledge, this report does notatomny untrue statement of a material fact orténstate a material fact necessary to
make the statements made, in light of the circuntsts.under which such statements were made, nlaadisg with respect to the peri

covered by this report;

Based on my knowledge, the financial statemems other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag @efined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the registrant andénav

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procsdorge designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhibsidiaries, is made known to us by
others within those entities, particularly duriig toeriod in which this report is being prepared;

(b) Designed such internal control over financggarting, or caused such internal control overrfaial reporting to be designed under
our supervision, to provide reasonable assurargading the reliability of financial reporting atfie preparation of financial statements
for external purposes in accordance with geneeabepted accounting principles;

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentesisi report our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in thegggnt's internal control over financial reportitigat occurred during the registramthos
recent fiscal quarter (the registrant’s fourthdisguarter in the case of an annual report) thatnhaterially affected, or is reasonably
likely to materially affect, the registrant’s intexl control over financial reporting.

The registrant’s other certifying officer antddve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cootrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a sigmiifiole in the registrant’s
internal control over financial reporting.

Date: February 5, 2015

/sl Richard J. Daly
Richard J. Daly
President and Chief Executive Officer




Exhibit 31.2

SECTION 302 CERTIFICATION

I, James M. Young, certify that:

1.
2.

| have reviewed this Quarterly Report on FovQlof Broadridge Financial Solutions, Ir

Based on my knowledge, this report does notatomny untrue statement of a material fact orténstate a material fact necessary to
make the statements made, in light of the circuntsts.under which such statements were made, nlaadisg with respect to the peri

covered by this report;

Based on my knowledge, the financial statemems other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag @efined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the registrant andénav

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procsdorge designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhibsidiaries, is made known to us by
others within those entities, particularly duriig toeriod in which this report is being prepared;

(b) Designed such internal control over financggarting, or caused such internal control overrfaial reporting to be designed under
our supervision, to provide reasonable assurargading the reliability of financial reporting atfie preparation of financial statements
for external purposes in accordance with geneeabepted accounting principles;

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentesisi report our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in thegggnt's internal control over financial reportitigat occurred during the registramthos
recent fiscal quarter (the registrant’s fourthdisguarter in the case of an annual report) thatnhaterially affected, or is reasonably
likely to materially affect, the registrant’s intexl control over financial reporting.

The registrant’s other certifying officer antddve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cootrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a sigmiifiole in the registrant’s
internal control over financial reporting.

Date: February 5, 2015

/sl James M. Young
James M. Young
Vice President, Chief Financial Officer




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Broaded-inancial Solutions, Inc. (the “Company”) on fRat0-Q for the three months
ended December 31, 2014 as filed with the Secsrétiel Exchange Commission on the date hereof Repdrt”), I, Richard J. Daly, President
and Chief Executive Officer of the Company, certjfyrsuant to 18 U.S.C. Section 1350, as adopteglipnt to Section 906 of the Sarbanes-
Oxley Act of 2002, that:

(@) the Report fully complies with the requirementse€tion 13(a) or 15(d) of the Securities Exchangeoh1934; an

(b) the information contained in the Report fairly prets, in all material respects, the financial ctiadiand results of operations of
Company.

/sl Richard J. Daly
Richard J. Daly
President and Chief Executive Officer

February 5, 2015

Pursuant to Securities and Exchange CommissioraBel&3-8238, dated June 5, 2003, this certificasitn@ing furnished and shall not
be deemed to be “filed” for the purpose of SecfiBrof the Securities Exchange Act of 1934, as ameénand will not be incorporated by
reference into any registration statement filedasrtle Securities Act of 1933, as amended, unlessifically identified therein as being
incorporated therein by reference.

A signed original of this written statement reqdit®y Section 906, or other document authenticategnowledging, or otherwise
adopting the signature that appears in typed foithimvthe electronic version of this written stagmrequired by Section 906, has been
provided to the Company and will be retained byG@eenpany and furnished to the Securities and Exgh&@ommission or its staff upon
request.



Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Broaded-inancial Solutions, Inc. (the “Company”) on fRat0-Q for the three months
ended December 31, 2014 as filed with the Secsrdtiel Exchange Commission on the date hereof Repdrt”), I, James M. Young, Vice
President, Chief Financial Officer of the Comparsrtify, pursuant to 18 U.S.C. Section 1350, agpastbpursuant to Section 906 of the
Sarbanes-Oxley Act of 2002, that:

(@) the Report fully complies with the requirementse€tion 13(a) or 15(d) of the Securities Exchangeoh1934; an

(b) the information contained in the Report fairly prets, in all material respects, the financial ctiadiand results of operations of
Company.

/sl James M. Young
James M. Young
Vice President, Chief Financial Officer

February 5, 2015

Pursuant to Securities and Exchange CommissioraBel&3-8238, dated June 5, 2003, this certificasitn@ing furnished and shall not
be deemed to be “filed” for the purpose of SecfiBrof the Securities Exchange Act of 1934, as ameénand will not be incorporated by
reference into any registration statement filedasrtle Securities Act of 1933, as amended, unlessifically identified therein as being
incorporated therein by reference.

A signed original of this written statement reqdit®y Section 906, or other document authenticategnowledging, or otherwise
adopting the signature that appears in typed foithimvthe electronic version of this written stagmrequired by Section 906, has been
provided to the Company and will be retained byG@eenpany and furnished to the Securities and Exgh&@ommission or its staff upon
request.



