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Founded in 2001, Delek US Holdings, Inc. is a 

diversified downstream energy company with 

assets in petroleum refining, logistics, asphalt, 

renewable fuels and convenience store retailing.

REFINING SEGMENT

Delek US’ subsidiaries own and operate refineries 

in Tyler and Big Spring, Texas, El Dorado, Arkansas 

and Krotz Springs, Louisiana with a combined 

nameplate crude throughput capacity of  

302,000 barrels per day. Delek US’ refining  

system processes primarily light crude oil  

sourced from the Permian Basin, Cushing, 

Oklahoma, East Texas, Gulf Coast and local 

production near the refinery locations.

LOGISTICS SEGMENT

The logistics operations consist of Delek Logistics Partners,  

LP (NYSE:DKL) (“Delek Logistics”). Delek US and its affiliates also 

own the general partner and an approximate 79 percent limited 

partner interest in Delek Logistics. Delek Logistics is a growth-

oriented master limited partnership focused on owning and 

operating midstream energy infrastructure assets. Our logistics 

segment reflects 100 percent of the performance of Delek Logistics 

Partners, LP. Adjustments for minority interest are made on a 

consolidated basis.

RETAIL SEGMENT

The convenience store retail business operates approximately  

250 convenience stores primarily in West Texas and New Mexico.

About Us
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Dollars Per Barrel

Financial Highlights

TOTAL REFINING THROUGHPUTS

Barrels Per Day

Tyler Refinery El Dorado Refinery

Big Spring Refinery Krotz Springs Refinery

2021

1Q

2Q

3Q

4Q

36,432 60,687 24,935  192,785 70,731

55,537  68,027  73,123  268,942 72,255

82,859  71,049  68,296  289,931 67,727 

 75,577  77,917 87,016  298,633 58,123

2019

1Q

2Q

3Q

4Q

43,304 74,219 75,496 263,96970,950

48,294 72,384 68,835 266,53777,024

60,110 69,260 66,252 276,45380,831

70,548 59,91171,920 279,01876,639

2020

1Q

2Q

3Q

4Q

74,264 28,578 64,098 238,64771,707

73,775 71,810 60,582 276,42370,256

77,049 74,846 63,178 292,69977,626

74,521 32,88768,379 252,05176,264

Dollars in Millions
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20
19

$72.0 

SEGMENT CONTRIBUTION MARGIN

$58.5 

$777.9
$173.4

20
20

$67.6 

($330.5)
$238.1 20

21 $255.7
$82.4

4Q3Q2Q1Q

2019

4Q3Q2Q1Q

2020

4Q3Q2Q1Q

2021

$1
0.

74

$6
.6

7

$7
.4

9

$7
.8

3

$1
3.

57

$1
6.

72

$1
8.

46

$1
7.

51

$1
5.

06

$1
7.

74

$1
6.

02

$1
4.

27



In 2021, we continued to pursue our vision to 
create long-term value through sustainable 
energy solutions in an evolving world. We also 
made further progress on our mission to be a 
company that is led by innovation, committed 
to safety leadership, dedicated to diversity 
and relentless in the pursuit of growth 
and excellence for the benefit of all our 
stakeholders. Following is a brief overview of 
our 2021 highlights and our priorities for 2022.  

FELLOW 
SHAREHOLDERS

2021 Highlights
The macro landscape began to improve in 2021 
with stronger product demand coupled with 
rationalization of refining capacity on a global 
level. That said, we encountered challenges in 
our operations during the first half of the year, 
including the freeze event along the Gulf Coast and a 
subsequent fire at our El Dorado refinery. In an effort 
to improve operational and financial performance, we 
implemented an internal program to identify several 
“quick hit” initiatives requiring minimal capital outlay 
and targeted to drive strong returns in a relatively 
short timeframe. These initiatives should enhance 
the reliability of our assets and create opportunities 
to increase EBITDA into the future.

Stronger commodity markets prompted increased 
investor interest in the energy space and improved 
sentiment throughout this past year. Simultaneously, 
margins and cash flows have progressively improved 
from depressed levels in 2020. In light of these 
positive trends, we are strengthening our position 
for the future by moving forward with plans to make 
additional investments in the business. In December, 
we announced a 2022 capital program with growth 
dedicated to building out the Permian Gathering 
business, which is seeing strong demand from 
exploration and production companies, as well as 
adding four “new-to-industry” retail locations as we 
continue to expand in the retail segment.

EZRA UZI YEMIN
Chairman, President and  
Chief Executive Officer

During the fourth quarter, we elected to pull forward 
partial turnaround activities at our Tyler refinery, 
thereby deferring significant maintenance until 2023. 
This positions Delek with no major turnaround activity 
planned in 2022, which should allow us to capitalize on 
the prevailing macro environment.

In an effort to highlight the underlying value of our 
ownership stake in Delek Logistics Partners, LP (NYSE: 
DKL), we commenced a program in December to sell 
434,590 common limited partner units in DKL through 
a 10b5-1 trading plan. Over time, this should lead to 
increased liquidity and trading volumes for DKL, while 
enhancing the balance sheet of DK. Management will 
continue to seek opportunities to monetize incremental 
units of DKL over time while protecting our existing 
ownership stake in the company.

We also are proud of our achievements with our 
environmental, social and governance (ESG) initiatives. 
See the sidebar to this letter and our 2020–2021 
Sustainability Report for more information about our 
efforts in these areas.
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Priorities for 2022
For the coming year, we expect improved cash flow, 
and the lack of major planned turnaround activity will 
strengthen our position for further investments in our 
growth initiatives as we continue to pursue opportunities 
with a potential for strong returns. 

We intend to stabilize our operational performance with 
improved reliability and strong utilization of our assets, 
which should allow us to capture the benefits in the 
prevailing macro environment. Over time, we strive to 
improve our operating model through centralization and 
digitization. This should lead to a competitive operational 
cost structure relative to the industry.

The unfortunate situation in Ukraine provides an uplift 
in valuation and cash generation of traditional American 
energy assets. We intend to redeploy the excess cash 
flow generated during this period of elevated margins 
toward a combination of balance sheet enhancement, 
return of cash to shareholders and transforming our 
assets to participate in the global energy transformation 
that is currently underway.  

Activity in our regional footprint in the Permian Basin 
is accelerating, and we stand to benefit throughout our 
entire value chain. This includes our crude gathering 
business; transportation assets such as the Wink to 
Webster pipeline; activity in our local retail stations; and 
eventually an expansion in Permian crude differentials, 
which benefits our refining assets.

OUR CORE VALUES 
Delek’s values – safety, maximize  
value, growth oriented, commitment, 
innovation & excellence and integrity – 
describe our desired culture with a 
heavy focus on innovation, learning  
and organizational agility. These values 
serve as a behavioral compass and are 
core to what we do and how we do it.
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Creating long-term value through 
sustainable energy solutions in 
an evolving world. 

We are a company led by innovation, 
committed to safety leadership, 
diversity, and the pursuit of growth 
and excellence for the benefit of all of 
our stakeholders.

VISION

MISSION

We are increasingly optimistic about the outlook for our 
business and have identified five strategic priorities for 
2022, which are outlined below.

	■ Being a Leader in Safety and Wellness.  
We strive to be nationally recognized as an industry 
leader for our commitment to sustaining safe work 
environments that help every employee feel and do 
their best. We want every Delek employee to come to 
work every day knowing they are valued and protected.

	■ Operating with Reliability and Integrity.  
By focusing on reliability and integrity, we maximize the 
return on our investments. Our employees, customers 
and shareholders can count on us to operate every 
aspect of our business responsibly, reflecting that the 
work we do every day is recognized across our industry 
as reputable and essential. 

	■ Improving Efficiency in Systems and Processes.  
We are committed to becoming even more efficient 
by focusing on our systems and processes. We know 
there is always room for improvement, and those 
improvements can make everyone’s job more clearly 
defined and valued.

EZRA UZI YEMIN
Chairman, President and Chief Executive Officer
Delek US Holdings, Inc.

	■ Balancing Risk and Reward.  
As we continue to grow, we want to cultivate a healthy 
appetite for risk. That means, when we make decisions, 
we plan to identify those risks that come with the greatest 
potential for success, and pursue them with care. 

	■ Increasing EBITDA.  
Increasing our profitability will allow us to become a more 
sustainable business that is equipped for steady growth. It 
also means that we can achieve both our short-term and 
long-term goals.

Our company is well positioned for success, and we are 
focused on delivering on our strategic priorities. As always, I 
would like to thank our employees, who make Delek strong, 
as well as the board and our shareholders for their trust and 
support in our team. 

Sincerely, 
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Delek’s Commitment to ESG

Delek has long recognized our responsibility to address 
environmental, social and governance (ESG) topics. In 
our latest sustainability report, we highlight a number 
of transparency and performance advancements that 
we have made in all areas of ESG. Most notably, we 
recognize the need to transition to a carbon-neutral 
future. As a result, we have announced our first 
greenhouse gas (GHG) reduction target, which includes 
a 34 percent decrease in our Scope 1 & 2 emissions by 
2030 through a combination of reductions and offsets.

Delek currently owns three biodiesel facilities and has an 
option to acquire a one-third interest in a refinery being 
converted to a renewable diesel facility in Bakersfield, 
CA. Separately, we have an internal team constantly 
evaluating opportunities to participate in the broader 
global energy transition movement, including new 
energies and technologies. We look forward to updating 
investors as this strategy evolves over time.   

In addition, we continue to advance our diversity,  
equity and inclusion agenda with a new Mentor Me 
Program. We have also pledged that no less than  
30 percent of our board of directors would be gender  
or racially diverse by 2022.

We are proud of what we have accomplished and 
are excited to share updates on our ESG efforts. Our 
full report can be found at www.delekus.com/social-
commitment/sustainability/.
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OPERATIONS MAP

RETAIL CITIES

DELEK REFINERIES

DKL TERMINAL

DELEK ASPHALT TERMINAL

DELEK RENEWABLES

THIRD-PARTY TERMINAL

DKL CRUDE PIPELINE

DKL JOINT VENTURE CRUDE PIPELINES

THIRD-PARTY CRUDE PIPELINES

THIRD-PARTY PRODUCT PIPELINES

LONGVIEW, TEXAS

CORPORATE HEADQUARTERS
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ax8u=s8 UXV|=8 Qxuu {=RYV=;u5 xs{uS|s9| Ty| YX|V=Txsz t=Vzxs {YV YSV V|{xs|Vx|Ui )uT|Vs=TxR|u5k = s=VVYQxsz Y{ TyxU 8x{{|V|sTx=u Qxuu y=R| =s =8R|VU|
|{{|9T Ys YSV YX|V=Txsz t=VzxsUi #uY;=u XVY8S9T XVx9|U =V| xs{uS|s9|8 ;5 Ty| XVx9| Y{ (V|sT Qyx9y xU = zuY;=u ;|s9yt=Vv 9VS8|i #uY;=u XVY8S9T
XVx9|U xs{uS|s9| XVY8S9T XVx9|U xs Ty| Ei[i )U = V|USuTk YSV V|{xs|Vx|U =V| xs{uS|s9|8 ;5 Ty| UXV|=8 ;|TQ||s (V|sT =s8 CZ! ax8u=s8i Zy| (V|sT
u|UU CZ! ax8u=s8 UXV|=8 V|XV|U|sTU Ty| 8x{{|V|sTx=u ;|TQ||s Ty| =R|V=z| X|V ;=VV|u XVx9| Y{ (V|sT 9VS8| Yxu =s8 Ty| =R|V=z| X|V ;=VV|u XVx9| Y{
CZ! ax8u=s8 9VS8| Yxui ) Qx8|sxsz Y{ Ty| UXV|=8 ;|TQ||s (V|sT =s8 CZ! ax8u=s8 Qxuu {=RYV=;u5 xs{uS|s9| YSV V|{xs|Vx|U6 YX|V=Txsz t=VzxsUi
)uUYk Ty| cVYT3 [XVxszU V|{xs|V5 xU xs{uS|s9|8 ;5 Ty| UXV|=8 ;|TQ||s (V|sT =s8 bb[i Zy| (V|sT u|UU bb[ UXV|=8 V|XV|U|sTU Ty| 8x{{|V|sTx=u
;|TQ||s Ty| =R|V=z| X|V ;=VV|u XVx9| Y{ (V|sT =s8 Ty| =R|V=z| X|V ;=VV|u XVx9| Y{ bb[ 9VS8| Yxui ) 8xU9YSsT xs bb[ V|u=TxR| TY (V|sT Qxuu
{=RYV=;u5 xs{uS|s9| Ty| cVYT3 [XVxszU V|{xs|V5 YX|V=Txsz t=Vzxsi
$xs=uu5k \|{xsxsz 9YsTVx;STxYs t=Vzxs xU xtX=9T|8 ;5 V|zSu=TYV5 9YUTU =UUY9x=T|8 QxTy Ty| 9YUT Y{ \!`U =U Q|uu =U |s|Vz5 9YUTUk xs9uS8xsz Ty|
9YUT Y{ s=TSV=u z=Ui !s X|VxY8U Y{ Ss{=RYV=;u| V|zSu=TYV5 U|sTxt|sT YV Ss9|VT=xsT5 V|z=V8xsz Ty| XYUUx;xuxT5 Y{ [\%Uk \!`U XVx9|U 9=s xs9V|=U| =T
yxzy|V V=T|U Ty=s 9V=9v UXV|=8Uk YV |R|s Qy|s 9V=9v UXV|=8U =V| 8|9uxsxszi ZyxU 9=s ;| X=VTx9Su=Vu5 xtX=9T{Su Ys Ut=uu|V V|{xs|Vx|Uk Qy|V| Ty|
YX|V=Txsz 9YUT UTVS9TSV| 8Y|U sYT y=R| =U tS9y U9=u=;xuxT5 =U u=Vz|V V|{xs|Vx|Ui )88xTxYs=uu5k RYu=TxuxT5 xs |s|Vz5 9YUTUk Qyx9y =V| 9=XTSV|8 xs YSV
YX|V=Txsz |PX|sU|U =s8 xtX=9T YSV \|{xsxsz 9YsTVx;STxYs t=Vzxsk 9=s Uxzsx{x9=sTu5 xtX=9T YSV =;xuxT5 TY 9=XTSV| 9V=9v UXV|=8Uk QxTy s=TSV=u z=U
V|XV|U|sTxsz Ty| tYUT Uxzsx{x9=sT 9YtXYs|sTi CxTyxs &|u|vqU z|YzV=Xyx9 {YYTXVxsTk Q| UYSV9| Ty| t=wYVxT5 Y{ YSV s=TSV=u z=U {VYt Ty| #Su{
'Y=UTk =s8 U|9Ys8=Vxu5 {VYt Ty| ^|Vtx=sk =s8 Q| 8Y sYT 9SVV|sTu5 y=R| Ty| 9=X=;xuxT5 =T YSV V|{xs|Vx|U TY UQxT9y YSV |s|Vz5 9YsUStXTxYs TY
STxux3| =uT|Vs=TxR| UYSV9|U Y{ {S|ui $YV TyxU V|=UYsk Ss{=RYV=;u| #Su{ 'Y=UT 4"|sV5 "S;1 8x{{|V|sTx=uU 9=s xtX=9T YSV 9V=9v UXV|=8 9=XTSV|i
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Zy| 9YUT TY =9WSxV| Ty| V|{xs|8 {S|u XVY8S9TU Q| U|uu TY YSV QyYu|U=u| 9SUTYt|VU xs YSV uYzxUTx9U U|zt|sT =s8 =T YSV 9YsR|sx|s9| UTYV|U xs YSV
V|T=xu U|zt|sT u=Vz|u5 8|X|s8U Ys sSt|VYSU {=9TYVU ;|5Ys8 YSV 9YsTVYuk xs9uS8xsz Ty| USXXu5 Y{k =s8 8|t=s8 {YVk 9VS8| Yxuk z=UYuxs| =s8 YTy|V
V|{xs|8 X|TVYu|St XVY8S9TU Qyx9yk xs TSVsk 8|X|s8 Ysk =tYsz YTy|V {=9TYVUk 9y=sz|U xs 8Yt|UTx9 =s8 {YV|xzs |9YsYtx|Uk Q|=Ty|V 9Ys8xTxYsUk
8Yt|UTx9 =s8 {YV|xzs XYuxTx9=u ={{=xVUk XVY8S9TxYs u|R|uUk Ty| =R=xu=;xuxT5 Y{ xtXYVTUk Ty| t=Vv|Txsz Y{ 9YtX|TxTxR| {S|uU =s8 zYR|Vst|sT
V|zSu=TxYsi
!s =88xTxYs TY Ty| =;YR|k xT 9YsTxsS|U TY ;| = UTV=T|zx9 =s8 YX|V=TxYs=u Y;w|9TxR| TY t=s=z| XVx9| =s8 USXXu5 VxUv V|u=T|8 TY 9VS8| Yxu Ty=T xU SU|8
xs V|{xs|V5 XVY8S9TxYsk =s8 TY 8|R|uYX UTV=T|zx9 UYSV9xsz V|u=TxYsUyxXUi $YV Ty=T XSVXYU|k {VYt = XVx9xsz X|VUX|9TxR|k Q| |sT|V xsTY 9YttY8xT5
8|VxR=TxR| 9YsTV=9TU TY t=s=z| YSV XVx9| |PXYUSV| TY YSV xsR|sTYV5 XYUxTxYsUk {STSV| XSV9y=U|U Y{ 9VS8| Yxu =s8 |Ty=sYuk {STSV| U=u|U Y{ V|{xs|8
XVY8S9TU YV TY {xP t=VzxsU Ys {STSV| XVY8S9TxYsi C| =uUY |sT|V xsTY {STSV| 9YttxTt|sTU TY XSV9y=U| YV U|uu \!`U =T {xP|8 XVx9|U =s8 WS=sTxTx|Uk
Qyx9y =V| SU|8 TY t=s=z| Ty| 9YUTU Y{ YSV 9V|8xTU {YV 9YttxTt|sTU V|WSxV|8 ;5 Ty| %^) TY ;u|s8 ;xY{S|uU xsTY {S|u XVY8S9TU 4@\!`U
_;uxz=TxYs@1i )88xTxYs=uu5k {VYt = UYSV9xsz X|VUX|9TxR|k Q| Y{T|s |sT|V xsTY XSV9y=U| =s8 U=u| 9YsTV=9TU QxTy R|s8YVU =s8 9SUTYt|VU YV T=v|
Xy5Ux9=u YV {xs=s9x=u 9YttY8xT5 XYUxTxYsU {YV 9VS8| Yxu Ty=T t=5 sYT ;| SU|8 xtt|8x=T|u5 xs XVY8S9TxYsk ;ST Ty=T t=5 ;| SU|8 TY t=s=z| Ty|
YR|V=uu USXXu5 =s8 =R=xu=;xuxT5 Y{ 9VS8| |PX|9T|8 TY SuTxt=T|u5 ;| s||8|8 {YV XVY8S9TxYs =s8hYV TY t||T txsxtSt V|WSxV|t|sTU Ss8|V UTV=T|zx9
XxX|uxs| =VV=sz|t|sTUk =s8 =uUY TY YXTxtx3| =s8 y|8z| =R=xu=;xuxT5 VxUvU =UUY9x=T|8 QxTy 9VS8| Ty=T Q| SuTxt=T|u5 |PX|9T TY SU| xs XVY8S9TxYsi
[S9y TV=sU=9TxYsU =V| xsy|V|sTu5 ;=U|8 Ys 9|VT=xs =UUStXTxYsU =s8 wS8zt|sTU t=8| =;YST Ty| 9SVV|sT =s8 XYUUx;u| {STSV| =R=xu=;xuxT5 Y{ 9VS8|i
Zy|V|{YV|k Qy|s Q| T=v| Xy5Ux9=u YV {xs=s9x=u XYUxTxYsU {YV YXTxtx3=TxYs XSVXYU|Uk YSV xsT|sT xU z|s|V=uu5 TY T=v| Y{{U|TTxsz XYUxTxYsU xs
WS=sTxTx|U =s8 =T XVx9|U Ty=T Qxuu =8R=s9| Ty|U| Y;w|9TxR|U Qyxu| txsxtx3xsz YSV XYUxTxYs=u =s8 {xs=s9x=u UT=T|t|sT VxUvi "YQ|R|Vk ;|9=SU| Y{
Ty| RYu=TxuxT5 Y{ Ty| t=Vv|T xs T|VtU Y{ XVx9xsz =s8 =R=xu=;xuxT5k xT xU XYUUx;u| Ty=T Q| t=5 y=R| t=T|Vx=u XYUxTxYsU QxTy Txtxsz 8x{{|V|s9|U YVk tYV|
V=V|u5k Ty=T Q| =V| Ss=;u| TY 9YR|V = XYUxTxYs QxTy =s Y{{U|TTxsz XYUxTxYs =U xsT|s8|8i [S9y 8x{{|V|s9|U 9YSu8 y=R| = t=T|Vx=u xtX=9T Ys Ty|
9u=UUx{x9=TxYs Y{ V|USuTxsz z=xsUhuYUU|Uk =UU|TU YV ux=;xuxTx|Uk =s8 9YSu8 =uUY Uxzsx{x9=sTu5 xtX=9T V|{xsxsz 9YsTVx;STxYs t=Vzxsi
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X750k7gL WQ<Q0fQ0:f
=7<g )k979 >7:7l;7g _a*

`b`a `b`b
VLm7g* VR X750k7gL
&=5U xs X|VxY8 dMN dMM
ZYT=u U=u|U RYuSt| j V|{xs|8 XVY8S9T 4=R|V=z| ;=VV|uU X|V 8=51 4f1 LfkgfM LOkgLN
^VY8S9TU t=sS{=9TSV|8 4=R|V=z| ;=VV|uU X|V 8=51I

#=UYuxs| dNkLKe Ogkgdf
&x|U|uh}|T eLkNNd eJkeeg
^|TVY9y|tx9=uUk b^#k `#bU fkJNL ekLJO
_Ty|V fkNgd fkOMf

ZYT=u XVY8S9TxYs MMkLJN LdkNgM
ZyVYSzyXST 4=R|V=z| ;=VV|uU X|V 8=51I

'VS8| _xu MNkegN MLkKMK
_Ty|V {||8UTY9vU fkJLf Mkffe

ZYT=u TyVYSzyXST MLkfLM LdkJKg
ZYT=u V|{xsxsz V|R|sS| 4< xs txuuxYsU1 < ekddLiO < fkOdeie
'YUT Y{ t=T|Vx=uU =s8 YTy|V 4< xs txuuxYsU1 ekfMJiN fkddfiL

ZYT=u V|{xsxsz t=Vzxs 4< xs txuuxYsU1 < fMLiJ < fggiN
^|V ;=VV|u Y{ V|{xs|8 XVY8S9T U=u|UI

Z5u|V V|{xsxsz t=Vzxs < MiOK < diLf
&xV|9T YX|V=Txsz |PX|sU|U < diJf < diON
'VS8| [u=T|I 4: ;=U|8 Ys =tYSsT V|9|xR|8 xs X|VxY81
CZ! 9VS8| Yxu JgiK : Jeig :
%=UT Z|P=U 9VS8| Yxu Jig : Kig :
_Ty|V gie : , :

)m >jg<9j* AX X750k7gL
&=5U xs X|VxY8 dMN dMM
ZYT=u U=u|U RYuSt| j V|{xs|8 XVY8S9T 4=R|V=z| ;=VV|uU X|V 8=51 4f1 LgkfKe LNkJJe
^VY8S9TU t=sS{=9TSV|8 4=R|V=z| ;=VV|uU X|V 8=51I

#=UYuxs| dekggO dNkOKg
&x|U|u eOkLLL eKkOeJ
^|TVY9y|tx9=uUk b^#k `#bU fkgLK fkLLe
)UXy=uT MkdNe MkMKL
_Ty|V MOM LKJ

ZYT=u XVY8S9TxYs MOkKNL LdkfNL
ZyVYSzyXST 4=R|V=z| ;=VV|uU X|V 8=51I

'VS8| _xu MekgML LgkdKN
_Ty|V {||8UTY9vU dkNKg ekJLJ

ZYT=u TyVYSzyXST MNkMOL LdkdMO
ZYT=u V|{xsxsz V|R|sS| 4< xs txuuxYsU1 < ekdKLiL < fkLKKiK
'YUT Y{ t=T|Vx=uU =s8 YTy|V 4< xs txuuxYsU1 ekdONiN fkKgJid

ZYT=u V|{xsxsz t=Vzxs 4< xs txuuxYsU1 < Oeie < 4egiN1
^|V ;=VV|u Y{ V|{xs|8 XVY8S9T U=u|UI

%u &YV=8Y V|{xsxsz t=Vzxs < fiMN < 4giLO1
_X|V=Txsz |PX|sU|U < diKf < diKf
'VS8| [u=T|I 4: ;=U|8 Ys =tYSsT V|9|xR|8 xs X|VxY81
CZ! 9VS8| Yxu OJig : Neid :
bY9=u )Vv=sU=U 9VS8| Yxu fKiN : fLiK :
_Ty|V deiN : eJiJ :
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X750k7gL WQ<Q0fQ0:f .:jkQ0kP79,
=7<g )k979 >7:7l;7g _a*

`b`a `b`b
@03 Wig0k3* VR X750k7gL
&=5U xs X|VxY8 dMN dMM
ZYT=u U=u|U RYuSt| j V|{xs|8 XVY8S9T 4=R|V=z| ;=VV|uU X|V 8=51 4f1 LfkJdg MNkNgK
^VY8S9TU t=sS{=9TSV|8 4=R|V=z| ;=VV|uU X|V 8=51I

#=UYuxs| dNkMOg dekdOg
&x|U|uh}|T eNkeKO edkeKd
^|TVY9y|tx9=uUk b^#k `#bU dkLfe dkfKd
)UXy=uT fkOLN fkMKN
_Ty|V fkOgO fkffJ

ZYT=u XVY8S9TxYs MLkNfN MfkMfg
ZyVYSzyXST 4=R|V=z| ;=VV|uU X|V 8=51I

'VS8| Yxu MKkgdK MfkOeK
_Ty|V {||8UTY9vU KOd fkgLK
ZYT=u TyVYSzyXST MKkKKf MekNgM

ZYT=u V|{xsxsz V|R|sS| 4< xs txuuxYsU1 < ekNMfid < fkNdfiL
'YUT Y{ t=T|Vx=uU =s8 YTy|V 4< xs txuuxYsU1 ekdLNid fkOJLie

ZYT=u V|{xsxsz t=Vzxs 4< xs txuuxYsU1 < fKMig < dOiN
^|V ;=VV|u Y{ V|{xs|8 XVY8S9T U=u|UI

(xz [XVxsz V|{xsxsz t=Vzxs < LigK < fiOO
_X|V=Txsz |PX|sU|U < OiNL < Oidd

'VS8| [u=T|I 4: ;=U|8 Ys =tYSsT V|9|xR|8 xs X|VxY81
CZ! 9VS8| Yxu Lfig : MLig :
CZ[ 9VS8| Yxu eJig : ddig :

#gjQK Wig0k3f* "A X750k7gL
&=5U xs X|VxY8 dMN dMM
ZYT=u U=u|U RYuSt| j V|{xs|8 XVY8S9T 4=R|V=z| ;=VV|uU X|V 8=51 4f1 MNkJJe Mfkdge
^VY8S9TU t=sS{=9TSV|8 4=R|V=z| ;=VV|uU X|V 8=51I

#=UYuxs| eMkfLg egkMfN
&x|U|uh}|T efkdKL egkOee
"|=R5 _xuU LfJ OfK
^|TVY9y|tx9=uUk b^#k `#bU NkfLg ekeed
_Ty|V LkKJN fdkNfe

ZYT=u XVY8S9TxYs MfkdOf NLkfJg
ZyVYSzyXST 4=R|V=z| ;=VV|uU X|V 8=51I

'VS8| _xu NNkdef NdkKLN
_Ty|V {||8UTY9vU NkJfe OkfeM

ZYT=u TyVYSzyXST Mfkedd NKkggf
ZYT=u V|{xsxsz V|R|sS| 4< xs txuuxYsU1 < ekMLOiJ < fkeMMiM
'YUT Y{ t=T|Vx=uU =s8 YTy|V 4< xs txuuxYsU1 ekNNgie fkeJMid

ZYT=u V|{xsxsz t=Vzxs 4< xs txuuxYsU1 < feOiL < 4eJiL1
^|V ;=VV|u Y{ U=u|UI

cVYT3 [XVxszU V|{xsxsz t=Vzxs < NifK < 4fide1
_X|V=Txsz |PX|sU|U < Oieg < diJL

'VS8| [u=T|I 4: ;=U|8 Ys =tYSsT V|9|xR|8 xs X|VxY81
CZ! 'VS8| MNid : Lgif :
#Su{ 'Y=UT [Q||T 'VS8| dOid : eJif :
_Ty|V giO : giK :

4f1 !s9uS8|U xsT|VjV|{xs|V5 U=u|U =s8 U=u|U TY YTy|V U|zt|sTU Qyx9y =V| |uxtxs=T|8 xs 9YsUYux8=TxYsi [|| T=;u|U ;|uYQi
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!s9uS8|8 xs Ty| V|{xs|V5 UT=TxUTx9U =;YR| =V| Ty| {YuuYQxsz xsT|VjV|{xs|V5 =s8 U=u|U TY YTy|V U|zt|sTUI

%kQ7geg750k7gL W<m7f
=7<g )k979 >7:7l;7g _a*

%S4 Z700W6/ 2W0 X7I# `b`a `b`b

Z5u|V V|{xs|8 XVY8S9T U=u|U TY YTy|V &|u|v V|{xs|Vx|U fkMdM ekgfg
%u &YV=8Y V|{xs|8 XVY8S9T U=u|U TY YTy|V &|u|v V|{xs|Vx|U KMM JeO
(xz [XVxsz V|{xs|8 XVY8S9T U=u|U TY YTy|V &|u|v V|{xs|Vx|U fkNge fkdNM
cVYT3 [XVxszU V|{xs|8 XVY8S9T U=u|U TY YTy|V &|u|v V|{xs|Vx|U fNg fJg

X750k7gL W<m7f Qj [Q17g W73l7kQf

=7<g )k979 >7:7l;7g _a*
%S4 Z700W6/ 2W0 X7I# `b`a `b`b

Z5u|V V|{xs|8 XVY8S9T U=u|U TY YTy|V &|u|v U|zt|sTU OMd fkMed
%u &YV=8Y V|{xs|8 XVY8S9T U=u|U TY YTy|V &|u|v U|zt|sTU J JO
(xz [XVxsz V|{xs|8 XVY8S9T U=u|U TY YTy|V &|u|v U|zt|sTU eekfLO eekMgf
cVYT3 [XVxszU V|{xs|8 XVY8S9T U=u|U TY YTy|V &|u|v U|zt|sTU ekJeL dMe

Zg0:0k3 WQ<Q0fQ0:f .<O7g<37 5jg Q17 i7g0j9 ig7f7kQ79,

=7<g )k979 >7:7l;7g _a*
`b`a `b`b

CZ! , 'SUyxsz 9VS8| Yxu 4X|V ;=VV|u1 < MKiff < dJiKJ
CZ! , ax8u=s8 9VS8| Yxu 4X|V ;=VV|u1 < MKiNN < Ogige
CZ[ , ax8u=s8 9VS8| Yxu 4X|V ;=VV|u1 < MKieJ < dJiJM
bb[ 4X|V ;=VV|u1 < MJiMg < OfiNM
(V|sT 4X|V ;=VV|u1 < LgiJM < OdieO

Ei[i #Su{ 'Y=UT Njdje 9V=9v UXV|=8 4X|V ;=VV|u1 j STxux3xsz "[& < feifO < NiKL
Ei[i #Su{ 'Y=UT Njdje 9V=9v UXV|=8 4X|V ;=VV|u1 4f1 < fMiMe < KifK
Ei[i #Su{ 'Y=UT djejf 9V=9v UXV|=8 4X|V ;=VV|u1 4f1 < fLiLJ < KiLg
Ei[i #Su{ 'Y=UT ejfjf 9V=9v UXV|=8 4X|V ;=VV|u1 4f1 < fgiOf < OiMN

Ei[i #Su{ 'Y=UT Esu|=8|8 #=UYuxs| 4X|V z=uuYs1 < eige < figJ
#Su{ 'Y=UT EuTV= uYQ USu{SV 8x|U|u 4X|V z=uuYs1 < eige < fifJ
Ei[i #Su{ 'Y=UT yxzy USu{SV 8x|U|u 4X|V z=uuYs1 < fiLN < figM
`=TSV=u z=U 4X|V _s| axuuxYs (VxTxUy Zy|Vt=u EsxTU 4@aa(ZE@1 < diLd < eifd

4f1 $YV YSV Z5u|V =s8 %u &YV=8Y V|{xs|Vx|Uk Q| 9YtX=V| YSV X|V ;=VV|u V|{xsxsz XVY8S9T t=Vzxs TY Ty| #Su{ 'Y=UT Njdje 9V=9v UXV|=8 9YsUxUTxsz Y{ CZ! 'SUyxsz 9VS8|k Ei[i #Su{
'Y=UT '(_( =s8 Ei[i #Su{ 'Y=UT ^xX|uxs| `Yi e y|=Txsz Yxu 4SuTV= uYQ USu{SV 8x|U|u1i $YV YSV (xz [XVxsz V|{xs|V5k Q| 9YtX=V| YSV V|{xs|8 XVY8S9T t=Vzxs TY Ty| #Su{ 'Y=UT
djejf 9V=9v UXV|=8 9YsUxUTxsz Y{ CZ! 'SUyxsz 9VS8|k #Su{ 'Y=UT KL 'YsR|sTxYs=u z=UYuxs| =s8 #Su{ 'Y=UT SuTV= uYQ USu{SV 8x|U|uk =s8 {YV YSV cVYT3 [XVxszU V|{xs|V5k Q|
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=99StSu=T|8 =s8 9YttSsx9=T|8 TY YSV t=s=z|t|sTk xs9uS8xsz YSV 'yx|{ %P|9STxR| _{{x9|V =s8 'yx|{ $xs=s9x=u _{{x9|Vk =U =XXVYXVx=T|k TY =uuYQ
Txt|u5 8|9xUxYsU V|z=V8xsz V|WSxV|8 8xU9uYUSV|i !T UyYSu8 ;| sYT|8 Ty=Tk ;|9=SU| Y{ xsy|V|sT uxtxT=TxYsUk YSV 8xU9uYUSV| 9YsTVYuU =s8 XVY9|8SV|Uk
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YX|V=TxYs Y{ YSV 8xU9uYUSV| 9YsTVYuU =s8 XVY9|8SV|U =U Y{ Ty| |s8 Y{ Ty| X|VxY8 9YR|V|8 ;5 TyxU V|XYVTi (=U|8 Ys US9y |R=uS=TxYsk YSV 'yx|{
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SENIOR MANAGEMENT

FORWARD-LOOKING STATEMENTS:
Delek US Holdings, Inc. (“Delek US”) and Delek Logistics Partners, LP (“Delek Logistics”; and collectively with Delek US, “we” or “our”) are traded on the New York Stock Exchange in the United States under 
the symbols “DK” and “DKL”, respectively. This report contains forward-looking statements within the meaning of federal securities laws that are based upon current expectations and involve a number of 
risks and uncertainties. Statements concerning current estimates, expectations and projections about future results, performance, prospects, opportunities, plans, actions and events and other statements, 
concerns, or matters that are not historical facts are “forward-looking statements,” as that term is defined under the federal securities laws.
These forward-looking statements include, but are not limited to, the statements regarding the following: financial and operating guidance for future and uncompleted financial periods; financial strength 
and flexibility; potential for and projections of growth; return of cash to shareholders, stock repurchases and the payment of dividends, including the amount and timing thereof; cost reductions; crude oil 
throughput; crude oil market trends, including production, quality, pricing, demand, imports, exports and transportation costs; the performance of our joint venture investments, including Red River and Wink 
to Webster, and the benefits, flexibility, returns and EBITDA therefrom; the potential for, and estimates of cost savings and other benefits from, acquisitions, divestitures, dropdowns and financing activities; 
the attainment of certain regulatory benefits; long-term value creation from capital allocation; execution of strategic initiatives and the benefits therefrom, including cash flow stability from business model 
transition; and access to crude oil and the benefits therefrom. Words such as “may,” “will,” “should,” “could,” “would,” “predicts,” “potential,” “continue,” “expects,” “anticipates,” “future,” “intends,” “plans,” 
“believes,” “estimates,” “appears,” “projects” and similar expressions, as well as statements in future tense, identify forward-looking statements.
Investors are cautioned that the following important factors, among others, may affect these forward-looking statements: uncertainty related to timing and amount of value returned to shareholders; risks and 
uncertainties with respect to the quantities and costs of crude oil we are able to obtain and the price of the refined petroleum products we ultimately sell, including uncertainties regarding future decisions 
by OPEC regarding production and pricing disputes between OPEC members and Russia; uncertainty relating to the impact of the COVID-19 outbreak on the demand for crude oil, refined products and 
transportation and storage services; Delek US’ ability to realize cost reductions; risks related to Delek US’ exposure to Permian Basin crude oil, such as supply, pricing, production and transportation capacity; 
gains and losses from derivative instruments; management’s ability to execute its strategy of growth through acquisitions and the transactional risks associated with acquisitions and dispositions; acquired 
assets may suffer a diminishment in fair value as a result of which we may need to record a write-down or impairment in carrying value of the asset; changes in the scope, costs, and/or timing of capital 
and maintenance projects; the ability of the Wink to Webster joint venture to construct the long-haul pipeline; the ability of the Red River joint venture to expand the Red River pipeline; the ability to grow 
the Big Spring Gathering System; operating hazards inherent in transporting, storing and processing crude oil and intermediate and finished petroleum products; our competitive position and the effects of 
competition; the projected growth of the industries in which we operate; general economic and business conditions affecting the geographic areas in which we operate; and other risks contained in Delek US’ 
and Delek Logistics’ filings with the United States Securities and Exchange Commission.
Forward-looking statements should not be read as a guarantee of future performance or results, and will not be accurate indications of the times at, or by which such performance or results will be achieved. 
Forward-looking information is based on information available at the time and/or management’s good faith belief with respect to future events, and is subject to risks and uncertainties that could cause actual 
performance or results to differ materially from those expressed in the statements. Neither Delek US nor Delek Logistics undertakes any obligation to update or revise any such forward-looking statements.
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