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Disclaimer
ABOUT THIS PRESENTATION
This presentation is provided by Oklo Inc. (“Oklo”) for informational purposes only. The information contained herein does not purport to be all inclusive and no representations or warranties, express or implied, are given in, or in respect 
of, this presentation. To the fullest extent permitted by law, in no circumstances will Oklo or any of its subsidiaries, interest holders, affiliates, representatives, partners, directors, officers, employees, advisors, or agents be responsible or 
liable for any direct, indirect or consequential loss or loss of profit arising from the use of this presentation, its contents, its omissions, reliance on the information contained within it, or on opinions communicated in relation thereto or 
otherwise arising in connection therewith. 

NO OFFER OR SOLICITATION
This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation, or sale 
would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. This presentation is not, and under no circumstances is to be construed as, a prospectus, an advertisement, or a public offering of the 
securities described herein in the United States or any other jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended, or 
exemptions therefrom. 

NO REPRESENTATIONS OR WARRANTIES
This presentation is for informational purposes only and does not purport to contain all of the information that may be required to evaluate Oklo. Viewers of this presentation should make their own evaluation of Oklo and of the relevance 
and adequacy of the information and should make other investigations as they deem necessary. This presentation is not intended to form the basis of any investment decision by any potential investor and does not constitute investment, 
tax, or legal advice. No representations or warranties, express or implied, are or will be given in, or in respect of, this presentation or any other written, oral, or other communications transmitted or otherwise made available to any party in 
the course of its evaluation of an investment in Oklo, and no responsibility or liability whatsoever is accepted for the accuracy or sufficiency thereof or for any errors, omissions, or misstatements, negligent or otherwise, relating thereto. To 
the fullest extent permitted by law, in no circumstances will Oklo or any of its subsidiaries, interest holders, affiliates, representatives, partners, directors, officers, employees, advisors, or agents be responsible or liable for any direct, 
indirect, or consequential loss or loss of profit arising from the use of this presentation, its contents, its omissions, reliance on the information contained within it, or on opinions communicated in relation thereto or otherwise arising in 
connection therewith. The information contained in this presentation is preliminary in nature and is subject to change, and any such changes may be material. Oklo disclaims any duty to update the information contained in this presentation. 

FORWARD-LOOKING STATEMENTS
This presentation includes statements that express Oklo’s opinions, expectations, objectives, beliefs, plans, intentions, strategies, assumptions, forecasts, or projections regarding future events or future results and therefore are, or may be 
deemed to be, “forward-looking statements.” The words “may,” “will,” “could,” “should,” “expects,” “anticipates,” “intends,” “plans,” “believes,” “seeks,” “estimates,” “continue,” “might,” “possible,” “potential,” “predict,” “project,” “goal,” 
“would,” “commit,” or, in each case, their negative or other variations or comparable terminology, and similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not 
forward-looking. These forward-looking statements include all matters that are not historical facts. Forward-looking statements, by their nature, are subject to a variety of assumptions, risks, and uncertainties that could cause actual results or 
performance to differ materially from the results projected. Many of these risks and uncertainties cannot be controlled by us. Factors that may cause our actual decisions or results to differ materially from those contemplated by these 
forward-looking statements include, among other things: risks related to the development and deployment of Oklo’s powerhouses, fuel fabrication and fuel recycling facilities, and radioisotope production activities;; the risk that Oklo is 
pursuing an emerging market with no commercial project operating and regulatory uncertainties; risks related to acquisitions, divestitures, or joint ventures we may engage in; the need for financing to construct plants, which remain subject 
to market, financial, political, and legal conditions; risks related to an inability to raise additional capital to support our business and sustain our growth on favorable terms; the effects of competition; risks related to accessing high-assay low-
enriched uranium, plutonium, and other fuels (including recycled fuels) at acceptable costs and under acceptable timelines; risks related to our supply chain; risks related to power purchase agreements or other commercial agreements; 
risks related to human capital; risks related to our intellectual property; risks related to cybersecurity and data privacy; changes in applicable laws or regulations, including tariffs; the outcome of any government and regulatory proceedings 
and investigations and inquiries; and those described from time to time in our future reports filed with the U.S. Securities and Exchange Commission (the “SEC”). The foregoing list of factors is not exhaustive. You should carefully consider 
the foregoing factors and the other risks and uncertainties of the other documents filed by Oklo from time to time with the SEC. The forward-looking statements contained in this presentation are based on current expectations and beliefs 
concerning future developments and their potential effects on Oklo. There can be no assurance that future developments affecting Oklo will be those that Oklo has anticipated. Oklo undertakes no obligation to update or revise any 
forward-looking statements to reflect events or circumstances after the date of this presentation, except as may be required by law.

INDUSTRY AND MARKET DATA 
This presentation may contain statistical data, estimates, and forecasts that are based on independent industry publications or other publicly available information, as well as other information based on our internal sources. This information 
involves many assumptions and limitations, and you are cautioned not to give undue weight to these estimates. We have not independently verified the accuracy or completeness of the data contained in these industry publications and 
other publicly available information. Accordingly, we make no representations as to the accuracy or completeness of that data nor do we undertake to update such data after the date of this presentation. The inclusion of, or references to, 
links or third-party data or information does not constitute endorsement or verification by Oklo of such websites, data, or information.
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• Built customer pipeline across data centers, industrials, energy, and 
government customers

• Advanced major customer relationships, including Switch and Meta

• Broke ground on the first Aurora powerhouse at Idaho National Laboratory

• Advanced site work, procurement, and DOE authorization for Aurora-INL

• Advanced NRC work, including approval of the Principal Design Criteria topical 
report

• Advanced Aurora-Ohio, including plans with Meta for a 1.2 GW power campus

• Advanced A3F fuel fabrication readiness at INL to support Aurora deployment

• Announced the Tennessee Advanced Fuel Center to support recycling and 
long-term fuel supply

• Completed fast-spectrum plutonium criticality experiments

• Acquired Atomic Alchemy and built the Groves test reactor facility in 229 days

• First isotope customer contract is pending

• Strengthened balance sheet to support deployment and long-term growth
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Oklo’s NYSE listing day in May 2024 (Image: Oklo)

Since listing Oklo has advanced from strategy to execution 



• White House launched the National 
Initiative for American Space 
Nuclear Power

• U.S. Department of Energy (DOE) 
directed to assess readiness for up 
to 4 space reactors within 5 years

• Federal focus expands nuclear 
power into space, national security, 
fuel, and testing infrastructure

• PJM projects a potential 
50–60 GW capacity shortfall over 
the next decade

• Proposed Reliability Backstop 
Procurement would accelerate 
net-new supply

• Framework prioritizes bilateral 
contracting between large loads 
and new generation

Recycling: Fuel cycle moving 
to execution(3)(4)

Space: Nuclear use cases 
expanding(2)

PJM: Large-load growth driving 
new capacity procurement(1)

Sources:    (1) Critical Issue Fast Path – Reliability Backstop Procurement PJM Proposal (2) National Initiative for American Space Nuclear Power
(3) DEMONSTRATION OF RECYCLING OF DEFENSE USED NUCLEAR FUEL REQUEST FOR APPLICATION (RFA) (4) Request for Application: Initiative to Bolster Used Nuclear Fuel Recycling 4

Oklo read-through: 
Supports Oklo’s recycling and 
fuel fabrication strategy

Oklo read-through: 
Supports demand for compact 
reactors, fuel, materials, testing, 
and isotopes

Oklo read-through: 
Supports co-located and 
campus-style deployment 
models

U.S. nuclear tailwinds are shifting from policy support to 
execution

• DOE issued two requests for 
applications (RFAs) to advance 
privately funded used nuclear fuel 
recycling, including leveraging DOE 
sites, used fuel, authorization 
pathways, and national laboratory 
expertise

• Reinforces used fuel as a strategic 
domestic energy resource

https://www.pjm.com/-/media/DotCom/committees-groups/cifp-rbp/2026/20260416/20260416-item-05---pjm-reliability-backstop-procurement-proposal---paper.pdf
https://www.whitehouse.gov/wp-content/uploads/2026/04/NSTM-3-2026_04_14-corrected.pdf
https://sam.gov/opp/fb542b91565f4acf812b6b7e38af0d76/view
https://sam.gov/opp/3ea0412bdb494eaea1380a6f2bbf4239/view


• Streamlined framework designed for 
microreactors 

• Targets 6–12 month licensing and 
deployment timelines

• Potentially support fleet deployment 
strategy

• Aims to enable partial plant construction 
prior to NRC approval

Proposed Part 57 
— High-volume 
deployment 
unlock for 
microreactors 
(1)(2)

NRC licensing modernization is creating new pathways for 
smaller advanced reactors

Sources:     (1) NRC Proposes a New Licensing Framework to Accelerate Safe, High-Volume Deployment of Microreactors    (2) NRC introduces microreactor regulatory framework

 (3) NRC Unveils First New Reactor Licensing Process in Decades to Speed Deployment While Maintaining Safety  (4) NRC unveils Part 53 final rule

• Finalized technology-inclusive, risk-informed 
framework

• Designed to reduce reliance on legacy 
licensing frameworks built around light 
water reactors (LWRs)

• Expect reactor design approvals in 18 
months or less
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• Confirms NRC is actively modernizing advanced 
reactor licensing

• Provides commercial licensing optionality for non-
LWR technologies

• Supports a broader regulatory shift toward 
risk-informed review

Summary Why it matters to Oklo

Part 53 — Modern 
commercial 
licensing 
framework (3)(4)

• Supports repeatable licensing for smaller, simpler, 
standardized facilities

• Fleet approvals aligns with Oklo's power campus 
model

• Looks to leverage DOE- and DOW-authorized 
operating experience to reduce duplicative NRC 
review

• Makes DOE-first early assets strategically valuable 
by potentially easing transition into NRC commercial 
licensing

https://www.nrc.gov/sites/default/files/cdn/doc-collection-news/2026/26-047.pdf
https://www.ans.org/news/2026-04-27/article-7981/nrc-introduces-microreactor-regulatory-framework/
https://www.nrc.gov/sites/default/files/cdn/doc-collection-news/2026/26-035.pdf
https://www.ans.org/news/2026-03-26/article-7881/nrc-unveils-part-53-final-rule/


Integration across Power, Fuel, and Isotopes is designed to unlock complementary value streams over time

Oklo’s three integrated business units create a scalable, 
vertically integrated nuclear platform

Power Fuel Isotopes

Reliable 
baseload power

End-to-end 
fuel offerings including 

fabrication and recycling

High-value domestic
supply for critical uses

Oklo is building an integrated platform where Power is the anchor, Fuel is the enabler, 
and Isotopes expand high-value product and service opportunities
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Power assets Fuel assets Isotope assets

Aurora-INL (ID)
Aurora powerhouse at Idaho National 

Laboratory – 75 MW

Aurora-Ohio (OH)
Clean Energy Campus – 1.2 GW

Eielson Air Force Base (AK)
Co-gen (Heat + Power) - 15 MW

A3F (ID)
Aurora Fuel Fabrication 

Facility at INL

Advanced Fuel Center (TN)
Phase-I used nuclear fuel 

recycling center

Groves Isotopes Test Reactor (TX)
 Radioisotope Test Reactor
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Oklo is building assets across Power, Fuel, and Isotopes        
to execute its integrated strategy

NRC Licensed

Idaho Radiochemistry 
Laboratory (ID)

Isotopes Pilot Laboratory



Oklo’s vertically integrated platform closes the fuel cycle and 
unlocks new value streams

Power 
production

Oklo Fuel 
Recycling

Power, Fuel, and Isotopes are connected capabilities, not separate strategic directions

Oklo
Fuel Fabrication

Uranium 
enrichment

Long-term nuclear 
waste storage

 Uranium 
mining

Fuel recycled 
multiple times

Conventional value chain

Oklo value chain

Recovered materials 
enable radioisotope 

production

Oklo
Isotopes

8Power creates fuel demand; recycling supports long-term supply; recovered materials can support isotope opportunities 8

Nuclear power 
production



A3F
Early construction activities 
complete

Final design deliverables 
complete 

Fuel Recycling Facility
Application readiness review 
continues with the NRC

Site preparation in Tennessee 
continues

Pluto
Oklo, NVIDIA, and Los Alamos 
National Laboratory 
collaboration

Power

Aurora-INL
Preliminary Documented Safety 
Analysis (PDSA) in review

Advanced procurement and site 
development

NRC approved Principal Design 
Criteria topical report

Aurora-Ohio
Submitted PJM Interconnection 
applications 

Aurora-Eielson
Site characterization ongoing

Pluto
Strategic Partnership Project with 
Battelle Energy Alliance (BEA)  to 
integrate AI into reactor and fuel 
system design

Fuel Isotopes

Groves
PDSA in review 

Submitted Documented Safety 
Analysis (DSA)

Received Certificate of 
Substantial Completion for 
construction

Radiochemistry Laboratory
First customer contract pending

Oklo quarterly progress update
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Fuel



A3F — Advancing fuel fabrication readiness
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• Approval of DSA

• Complete Readiness Review 
and receive Startup Approval

Aurora-INL DOE 
authorization progress

Received approval for Nuclear 
Safety Design Agreement 
(NSDA)

Received approval for PDSA

Next DOE milestones

Execution 
highlights

Completed • Early construction activities 
complete

• Final design deliverables 
complete

• Construction contract award 
expected as next major 
execution milestone

• Facility supports fuel fabrication 
for Aurora-INL and future Aurora 
deployments

Oklo's Aurora Fuel Fabrication Facility  (Images: Oklo)

Fuel: A3F



Tennessee Advanced Fuel Center — Recycling 
& long-term fuel supply
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• Site preparation activities continue 
in Tennessee

• Technology development continues 
to mature design

• NRC application readiness review continues

• Possible new DOE permitting pathway(1)

• Supports long-term recycled fuel 
optionality for Oklo’s advanced 
reactor deployments

Site & development progress

Fuel supply & partnerships

Regulatory & licensing progress

Rendering of Oklo's Advanced Fuel Center  (Image: Oklo)

Fuel: Tennessee Advanced Fuel Center

Source: (1) Department of Energy Seeks to Partner with Private Sector for Used Nuclear Fuel Recycling

https://www.energy.gov/ne/articles/department-energy-seeks-partner-private-sector-used-nuclear-fuel-recycling


Oklo, NVIDIA, and Los Alamos National Laboratory                                                
collaborate to advance nuclear fuel validation

Collaboration overview

• Combines Oklo’s fast reactor platform, NVIDIA 
AI infrastructure, and Los Alamos fuel and 
materials expertise

• Supports AI-enabled modeling, digital twins, 
and validation work for plutonium-bearing fuels

• Advances fuel development for Pluto, one of 
Oklo’s DOE Reactor Pilot Program projects

• AI can help accelerate nuclear development, 
while nuclear can provide firm power for AI 
infrastructure

• Strengthens Oklo’s fuel strategy while 
linking advanced nuclear power to 
AI infrastructure needs

13

Fuel: Pluto



Power
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Groves DOE 
authorization progress

• PDSA in review

• Approval of DSA

• Complete Readiness Review 
and receive Startup Approval

Executed Other Transaction 
Agreement (OTA)

Received approval for NSDA

Next DOE milestones

Completed

Current

NRC progress

• Long-lead procurement work 
advancing across major systems

• Supplier engagement progressing 
for identified reactor module and 
balance-of-plant needs

• Site preparation and construction 
activities and field execution 
progressing

• Strategic Partnership Project with 
Battelle Energy Alliance (BEA)  to 
use AI to accelerate advanced 
reactor and fuel-system design work

Procurement & site development

• NRC approved the Principal Design 
Criteria (PDC) topical report

Aurora-INL — Advancing regulatory, commercial, 
procurement, and site readiness

Power: Aurora-INL

Oklo's Aurora-INL site (Idaho)  (Images: Oklo)



Aurora-Ohio — Advancing campus development                        
and permitting readiness

Render of Oklo’s Ohio power campus  (Image: Oklo)
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Development and permitting readiness

• Meta and Oklo announced plans to develop a 1.2 
GW advanced nuclear power campus in Ohio

• Oklo submitted PJM interconnection applications 
on April 27, 2026

• Continued coordination with regulatory bodies to 
support permitting, site readiness, and project 
scope alignment

• Advanced engagement across community, policy, 
and commercial stakeholders in Ohio

Power: Aurora-OH
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• Notice of Intent to Award issued by the Defense Logistics 
Agency–Energy on behalf of the Department of the Air Force

• Aurora-derived powerhouse planned for 
Eielson Air Force Base in Alaska

• Site characterization ongoing with ground investigations 
expected to begin in summer 2026

• Designed to integrate electric power and steam delivery, 
including at least 5 MW of electric output

• Integrates with existing base energy infrastructure

• Supports mission-critical defense energy resilience
• Demonstrates distributed nuclear use case
• Expands Aurora applications beyond commercial campuses

Status & project overview

Strategic value

Energy resilience use case

Render of Oklo’s Eielson Air Force Base deployment  (Image: Oklo)

Aurora-Eielson — Resilient power and heat 
for mission-critical defense operations

Power: Aurora-Eielson AFB (AK)
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Isotopes



Groves — Construction complete and regulatory 
activities advancing

• Completed construction 
activities for the Groves facility

• Received Certificate of 
Substantial Completion for 
construction

• Facility constructed in 229 days

Q1 execution highlights

• Final installation of reactor 
equipment

• Integrated system testing

• Fuel delivery

• Targeting July 4, 2026 criticality

Next execution focus
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Groves DOE 
authorization progress

• PDSA in review

• DSA submitted

• Complete Readiness Review 
and receive Startup 
Approval

Executed OTA

Received approval for NSDA

Next DOE milestones

Completed

Current

Oklo Isotopes' Groves Facility  (Images: Oklo)

Isotopes: Groves



Idaho Radiochemistry Laboratory — Advancing initial 
commercial offtake  

Regulatory status

• First commercial 
isotope contract pending

• Customer engagement 
advancing for purified 
isotope supply

• Supports early 
commercialization of 
Oklo's Isotope platform

Commercial readiness
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• Enables processing and 
handling of licensed 
radioactive materials

• Supports early commercial 
isotope activities

Received NRC Material 
Handling Permit 

NRC Licensed

Isotopes: Radiochemistry Lab

NRC-authorized isotope 
handling capability

Purified isotope 
processing

Commercial supply 
opportunities



Board of directors update

Jacob DeWitte
Co-Founder, CEO and

Caroline DeWitte
Co-Founder and COO

Lieutenant General 
(Ret.) John JansenRichard Kinzley

Michael KleinDaniel PonemanMichael Thompson
Lead Independent Director

Dr. Mark Peters David Christian Derek Kan David Park

Chairman

New board additions strengthen public-company, energy, technology, 
and infrastructure expertise



Q1 2026 net loss was $33.1 million, made up of the following:
• Loss from operations of $51.2 million, made up of payroll, stock-based compensation, general business 

expenses, and professional fees
• Income tax expense of $3.2 million
• Offset by net interest and dividend income of $21.3 million

Cash and marketable securities

Cash used in operating activities

Key 1Q 2026 financial highlights

$359.0M

$33.1M

$2.5B

Q1 2026

Financials

Cash used in investing 
activities

Cash and Marketable 
Securities as of March 

31, 2026

$17.9M
Cash used in 

operating activities

Year-to-date cash used in operating activities of $17.9 million includes net loss of $33.1 million, primarily adjusted 
for:

• Non-cash charges of $15.6 million from stock-based compensation and $0.4 million of other adjustments

Cash and marketable securities of $2.5 billion comprised of:
• Cash and equivalents of $1.6 billion and marketable securities of $0.9 billion
• Increase includes $1.2 billion in the first quarter from the closing of Oklo's successful ATM offering

Net loss

Cash used in investing activities
Year-to-date cash used in investing activities was $359.0 million, made up of the following:

• Net cash used for purchases of marketable securities related to our ATM program of $321.2 million
• Capital spend of $32.8 million increased planned property plant & equipment growth across all 3 business 

units
• Cash used for other investment activity of $5.0 million

Net loss



Oklo investment highlights

Attractive business model
Vertically integrated business model 
across nuclear power, nuclear fuel, 
and radioisotopes aims to provide 
recurring revenue and cash flow to 

investors

Large customer pipeline
Scalable product offering validated 
by a robust pipeline, with potential 

customers across data center, utility, 
oil and gas, and industrial sectors

Tailored licensing pathways
Licensing that best fits the specific 
asset and stage of development 
while also allowing lessons from 
early DOE authorized assets to 

inform NRC licensed deployments

Nuclear fuel recycling
Oklo intends to recycle used nuclear 
fuel, which can then be used as fuel 

in its reactors, unlocking nuclear 
energy abundance 

Advanced nuclear power
Oklo uses proven fast reactor 

technology that reduces complexity, 
costs, and construction time, 

enabling nuclear reactor 
deployment at scale

Isotopes
Attractive, high-margin business that 

utilizes fresh and co-product 
radioisotopes, providing synergies 
with the nuclear power generation 

and nuclear fuel businesses
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Thank you 


	Welcome  1Q26
	Disclaimer
	Since listing Oklo has advanced from strategy to execution 
	U.S. nuclear tailwinds continue to broaden across power markets, space, and fuel recycling
	NRC Rule Making Updates
	Oklo Business Units
	Active Deployment Tracker
	Oklo's vertically integrated platform closes the fuel cycle and unlocks new value streams
	Oklo Quarterly Progress Update
	FUEL
	 A3F - Regulatory Update
	Tennessee Fuel Center - Update
	NVIDIA LANL

	POWER
	Aurora-INL Project Development Updates Copy
	Aurora-OH Project Development Updates
	Aurora-Eielson AFB

	ISOTOPE
	Groves Project Development Updates
	V2 Idaho Pilot Radiochemistry Laboratory Copy 1

	Board of Directors Update
	Closing - Key 4Q 2025 Financial Highlights 
	Why Oklo
	Closing - Thank you alt option 

