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Forward-looking statements

ABOUT THIS PRESENTATION
This presentation is provided by Oklo Inc. (“Oklo”) for informational purposes only. The information contained herein does not purport to be all inclusive and no representations or warranties, express or implied, are given in, or in respect of, this
presentation. To the fullest extent permitted by law, in no circumstances will Oklo or any of its subsidiaries, interest holders, affiliates, representatives, partners, directors, officers, employees, advisers or agents be responsible or liable for any direct,

indirect or consequential loss or loss of profit arising from the use of this presentation, its contents, its omissions, reliance on the information contained within it, or on opinions communicated in relation thereto or otherwise arising in connection
therewith.

NO OFFER OR SOLICITATION

This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be
unlawful prior to registration or qualification under the securities laws of any such jurisdiction. This presentation is not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public offering of the securities described
herein in the United States or any other jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended, or exemptions therefrom.

NO REPRESENTATIONS OR WARRANTIES

This presentation is for informational purposes only and does not purport to contain all of the information that may be required to evaluate Oklo. Viewers of this presentation should make their own evaluation of Oklo and of the relevance and adequacy
of the information and should make other investigations as they deem necessary. This presentation is not intended to form the basis of any investment decision by any potential investor and does not constitute investment, tax or legal advice. No
representations or warranties, express or implied, are or will be given in, or in respect of, this presentation or any other written, oral or other communications transmitted or otherwise made available to any party in the course of its evaluation of an
investment in Oklo, and no responsibility or liability whatsoever is accepted for the accuracy or sufficiency thereof or for any errors, omissions or misstatements, negligent or otherwise, relating thereto. To the fullest extent permitted by law, in no
circumstances will Oklo or any of its subsidiaries, interest holders, affiliates, representatives, partners, directors, officers, employees, advisers or agents be responsible or liable for any direct, indirect or consequential loss or loss of profit arising from the
use of this presentation, its contents, its omissions, reliance on the information contained within it, or on opinions communicated in relation thereto or otherwise arising in connection therewith. The information contained in this presentation is preliminary
in nature and is subject to change, and any such changes may be material. Oklo disclaims any duty to update the information contained in this presentation.

FORWARD-LOOKING STATEMENTS

This presentation includes statements that express Oklo’s opinions, expectations, objectives, beliefs, plans, intentions, strategies, assumptions, forecasts or projections regarding future events or future results and therefore are, or may be deemed to be,
"forward-looking statements.” The words “anticipate,” "believe,” “continue,” “could,” “estimate,” "expect,” “intends,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “would” or, in each case, their negative or other variations or
comparable terminology, and similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking. These forward-looking statements include all matters that are not
historical facts. They appear in a number of places throughout this presentation and include statements regarding our intentions, beliefs or current expectations concerning, among other things, the timing, goals and benefits of nuclear fuel recycling,
environmental benefits and goals of Oklo’s projects, results of operations, financial condition, liquidity, prospects, growth, strategies and the markets in which Oklo operates. Such forward-looking statements are based on information available as of the
date of this presentation, and current expectations, forecasts and assumptions, and involve a number of judgments, risks and uncertainties.

As a result of a number of known and unknown risks and uncertainties, the actual results or performance of Oklo may be materially different from those expressed or implied by these forward-looking statements. The following important risk factors could
affect Oklo's future results and cause those results or other outcomes to differ materially from those expressed or implied in the forward-looking statements: risks related to the deployment of Oklo’s powerhouses; the risk that Oklo is pursuing an
emerging market, with no commercial project operating, regulatory uncertainties; the potential need for financing to construct plants; market, financial, political, environmental and legal conditions; the effects of competition; changes in applicable laws
or regulations; the outcome of any government and regulatory proceedings and investigations and inquiries.

The foregoing list of factors is not exhaustive. You should carefully consider the foregoing factors and the other risks and uncertainties of the other documents filed by Oklo from time to time with the U.S. Securities and Exchange Commission. The
forward-looking statements contained in this presentation and in any document incorporated by reference are based on current expectations and beliefs concerning future developments and their potential effects on Oklo. There can be no assurance

that future developments affecting Oklo will be those that Oklo has anticipated. Oklo undertakes no obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as may be
required under applicable securities laws.

INDUSTRY AND MARKET DATA
In this presentation, Oklo relies on and refers to certain information and statistics regarding the markets and industries in which Oklo competes. Such information and statistics are based on Oklo’s management's estimates and/or obtained from third

party sources, including reports by market research firms and company filings. While Oklo believes such third party information is reliable, there can be no assurance as to the accuracy or completeness of the indicated information. Oklo has not
independently verified the accuracy or completeness of the information provided by the third-party sources.
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Our mission is to provide clean, reliable, and
affordable energy on a global scale.



Oklo foundational pillars

$ Attractive Build, Own, Operate Business Model

Selling power, not power plants, directly to customers under long-
term contracts provides recurring revenues and a streamlined
regulatory pathway.

Modern, Small-Scale Design

Our small, scalable designs combine the use of existing industrial
materials with factory fabrication, allowing us to deploy and scale
according to demand.

&R Proven Technology

Oklo’s technology is based on proven liquid metal cooled sodium
fast reactor technology with over 400 reactor-years of combined
experience.
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Oklo is developing advanced fast fission reactors that can
run on fresh fuel or recycled nuclear waste

Reactor Design Features Product Benefits

* Reaction Type: Fast Fission

 Reactor Sizes: 15 MW, 50 MW and Small and Simple Design Low Cost

*100MW+

* Fuel: Metal Fuel Alloy, Low
Enriched

» Coolant: Liquid Metal Sodium

Proven Technology Inherently Safe
 Safety Systems: Inherent and

Passive
* Operating Temperature: 450+ C
» Operating Pressure: Atmospheric

- Power output license: 40+ years 24/7 Low Carbon Power <18 months Installation

* 100MW+ powerhouse in early-stage design 5



Aurora powerhouses are designed to maximize the use of
materials, parts, and labor from non-nuclear supply chains

Major Powerhouse Components Powerhouse Supply Chain Breakdown (% Components)™"

]~ .
Power Conversion System “‘Aﬁ ,
3

Steam Generators

30

Oklo Reactor Module Non-Nuclear Supply Chains | Conventional Nuclear

Conventional Energy, Supply Chains
Industrials and Chemicals

Existing non-nuclear supply chains are deep, reliable, highly scalable, and cost effective and can be
utilized without compromising product quality or safety

OKLO
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(1) Percentages represent the number of components sourced, not dollar values. Based on internal estimates.



By leveraging the energy density of fission, Oklo's Aurora
powerhouses have immense environmental benefits

Lowest GHG Emissions Lowest Materials Use Lowest Land Use
Nuclear power has the lowest lifecycle GHG Nuclgar power has the lowest Nuclear power uses the least
emissions profile of any energy technology, materials intensity of any energy amount of land of any energy

including solar and onshore wind technology technology

Aurora powerhouse (15MW) < 2-acre land footprint

Sources:
DOE Quadrennial Technology Review (2015).
DOE Pathways to Commercial Liftoff: Advanced Nuclear (2023).
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The nuclear sector is receiving unprecedented support from all

levels of government

International Commitment

Security and climate change drive a
return to nuclear energy as over 30

nations sign summit pledge

Plans for UK-first advanced nuclear fuel
facility

Sapporo 5 Leaders Make Significant
Progress in Securing a Reliable Nuclear
Fuel Supply Chain

COP28:22 nations pledge to triple
nuclear generation capacity by 2050

HIGHLIGHTS
Triple from 390-GW 2020 base
&l Includes SMRs, advanced reactors

Hydrogen, synthetic fuels applications

@ Listen to this article now

Ax
Povared by Trinity Audio
A pledge to triple nuclear generation capacity by 2050 from a base year of 2020 was signed Dec.

2 by 22 countries at the UN's Climate Change Conference in Dubai, including the US, Canada,
lanan Eranca thalIK and tha | IAE

OKLO
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Federal Commitment State-level Commitment

Ohio House bill would declare nuclear power as
‘green energy’

Office of Nuclear Enery
e 44 pm.

Bill promoting nuclear energy in Kentucky
advanced by Senate committee

Newly Signed Bill Will Boost Nuclear
Reactor Deployment in the United States

0000006
I~ '1.\ ST GLLE ;*.mn
Shapiro announces continued

state investment in Pittsburgh-
area nuclear energy project

ALERTS

ADVANCE Act Signed, Paving the
Way for Advanced Nuclear
Innovation in the U.S.

§ Jul12207 T

INNOVATION SECTORIELLE

@1 ‘[ As states increasingly look to
ADVANCE Act: A New Era for advanced nuclear, Wyoming, Virginia
Advanced Nuclear Reaclors and Michigan lead the way

Their efforts point the way for policymakers elsewhere to attract emerging nuclear

technologies and the skilled workers they need to operate, NASEO President David

Terry said.

The ADVANCE Act, signed by President Biden, aims to accelerate t
deployment of advanced nuclear technologies, reducing regulator
costs and promoting international cooperation.

HOME

Contribt

4 ¥ energynews  Le 12 July 2024
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The ADVANCE Act modernizes the regulatory system and provides
financial support to accelerate deployment of advanced nuclear

reactors

OVERWHELMING BIPARTISAN SUPPORT

393-13

This landmark legislation
provides a major boost to
the future of nuclear energy
in the United States.(" It saw
widespread bipartisan
support and was signed into
law in July 2024.

House Vote

88-2

Senate Vote

CREATES REGULATORY AWARDS

Oklo is uniquely positioned
to win any one of several
awards to make licensing
early plants effectively free.

REDUCES FEES

Changes fee structures
for advanced reactor
and pre-application
applicants, potentially
reducing Oklo’s hourly
licensing costs by over
50%.

50%

Licensing Costs

SMALL REACTORS

The ADVANCE Act directs
the NRC to consider novel
methods of licensing small
reactors with unique safety
characteristics, like the Oklo
reactor, which could lead to

SHORTENS TIMELINES

Expedites timelines for
review of subsequent
applications for
powerhouses on same or
adjacent sites down from 36
months to 18 months or less.

A CRITICAL MISSION UPDATE

The NRC will revise its mission
statement to ensure that the
licensing and regulation of
civilian radioactive materials
and nuclear energy are
efficient and do not

. . . . L °
even shorter licensing unnecessarily limit their use Mission
timelines. or societal benefits.

y B N

_‘ ': O K L O (1) U.S. Department of Energy. Newly signed bill will boost nuclear reactor deployment in the United States. Published August 2, 2023. Accessed August 5, 2024. 9

https://www.energy. gov/ne/articles/newly-signed-bill-will-boost-nuclear-reactor-deployment-united-states



Oklo has one of the most extensive regulatory engagement
histories with the Nuclear Regulatory Commission (NRC)

2019 2021 2024

+ Safeguards Information + Began pre-application + Safety Design Strategy
Protection and Handling Plan for fuel recycling for the Aurora Fuel
approved Fabrication Facility

« Awarded recovered fuel approved by DOE

material from INL
+ Granted site use permit from
DOE for our site in Idaho

r-—r—p—_—— g >

2016 2020 2023

- Began pre-application * Submitted first-ever « Began pre-application for
process with NRC combined license fuel fabrication

2016-Current application for an advanced

fission power plant
* Quality Assurance Program
Document approved

« Ongoing pre-application
process for Aurora
powerhouses

Nuclear Regulatory Experience: 5 OO'I' 5 5

Technical and planning meetingst" Draft and Final Technical Reports

K L (1) Oklo engages with NRC staff and management for technical and licensing purposes, as well as alignment on schedule and resources. Schedule and resource meetings occur at all levels with NRC
O O staff and management to exchange information not directly related to a regulatory action or decision, and therefore are not documented as public meetings.
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Oklo’s repeatable combined licensing strategy is expected
to reduce licensing timelines by 50% ()

Typical Part 50 License Timeline

INITIAL APPLICATION: 48-72 Months SUBSEQUENT APPLICATION: 48-72 Months

CONSTRUCTION PERMIT OPERATING LICENSE CONSTRUCTION PERMIT OPERATING LICENSE

(24-36 Months) (24-36 Months) (24-36 Months) (24-36 Months)

Typical Part 52 Design Certification + Combined License Timeline

INITIAL APPLICATION: 96-156 Months @

DESIGN CERTIFICATION®? COMBINED LICENSE
(72-120 Months) (24-36 Months)

Oklo Licensing Timeline

REFERENCE APPLICATION SUBSEQUENT APPLICATION
I |
SUBSEQUENT CUSTOM
COMBINED LICENSE

CUSTOM COMBINED LICENSE

(24-36 Months) (6-18 Months) @

U.S. Nuclear Regulatory Commission. Generic schedules. Accessed August 5, 2024. https:// www.nrc.gov/about-nrc/generic-schedules.html

(M

(2) Design Certifications are not required to license a reactor with the NRC
(3) Subsequent application can use a Combined License

(4)There can be limitations that impact the exact timeline reductions

OKLO
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Oklo’s product roadmap includes three reactor sizes to meet

customer's needs from MW to GW scale
*100 MW+

Target Customers
* Large Data Centers

* Large Industrial

+ Utilities

Target Customers
* Medium to Large Data

Centers
Target Customers « Oil and Gas
* Small-Medium Data Centers e Industrial
« Oiland Gas « Utilities
* Industrial

* Real Estate

- = 100MW+ powerhouse in early-stage design



Data center demands

Data center energy needs

 Data centers often made up of multiple data
halls

* Built out hall by hall over time leading to
phased energy demand

 Data halls typically sized to consume 35 MW to
50 MW each

 Data center size, reliability, and availability
needs lead to multiple Powerhouses providing
power at each site

4"\
‘III’

OKLO

Multiple data halls

13



Building multiple small reactors at project sites vs. single
large reactors has benefits for Oklo and our customers

One 500 MW Reactor

Vs.

Ten 50 MW Oklo Reactors

Oklo Benefits

» Avoids mega-project execution risk

» Higher product volumes reduce supply chain and
pre-fabrication costs

* More repeated onsite installations reduce labor
costs and project timelines

* Accelerated path down the cost curve

Customer Benefits

* Flexible sizing from MW to GW scale meets small
to large customer needs

» Phased Aurora powerhouse installation timelines
match well with phased customer timelines

* Reduced grid interconnection and infrastructure
costs

* Higher reliability and redundancy by using
multiple reactors for power supply

14



Attractive business model targeting recurring cashflows

Power Sales

* Build, Own, Operate business
model

 Sell low-carbon power direct to
customers under long term
PPA's

Scalable technology meets
diverse customer needs and
locations

Selling power instead of
reactors relieves regulatory,
development, and construction
burden on customers

M\
\ 1114
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Fuel Recycling

Proven nuclear fuel recycling
technology

Oklo can tap into remaining
95% of energy left in spent
Uranium

Conversion of radioactive
nuclear waste into usable
energy

Utilize existing 90,000 MT of

spent nuclear waste at nuclear
power station sites

Reduce fuel costs by over 80%
by leveraging recycled fuel

Al

Recurring cash flow from long
duration contracts

Capital efficient deployment

Attractive asset returns with
embedded upside

Fuel recycling enhances
economics

Strong balance sheet to enable
growth

15



Cost oriented design and engineering positions Oklo to
deliver emission free power at a highly competitive cost

Estimated LCOE of clean, firm energy resources ($/MWh)x2)

Renewables + Storage 4

(4)
Advanced Nuclear $119

Natural Gas + CCS 4

o $109
OKLO $99
$90 .
$69
$66 $63

M\
\ T4

$40

‘ ‘ Notes: (1) Upper limit LCOE based on FOAK single unit plant without investment tax credit (“ITC") benefit. Lower limit LCOE based on NOAK single unit plant with ITC benefit. (2) For illustrative purposes only. The assumptions used to determine the LCOE

- - estimates for advanced nuclear, renewables with battery storage, and natural gas with carbon capture are not currently available. Accordingly, the respective LCOE figures presented herein may not provide a suitable basis for comparison with Oklo

-— — O K L O estimates. Actual results may differ materially. (3) Estimates for Oklo LCOE range assume: (i) All regulatory approvals have been obtained on expected timelines; (i) a run-rate of 20 units to achieve NOAK unit economics; (i) 30% ITC with 90% transferability;

‘ ' (iv) power outputs of 15-50 MWe; total refueling capital expenditures over the expected 40-year life of the Aurora powerhouse assumed to be $53-84mm; (v) excludes overnight cost contingency or decommissioning cost; (vi) levelized average lifetime cost 1 6
approach, using the discounted cash flow (“DCF”) method; and (vii) a weighted-average-cost of capital of 8% based on the International Energy Agency sensitivity analysis range of 4-8%. (4) Department of Energy (Pathway to Commercial Liftoff: Advanced
Nuclear report - March 20283).



Oklo plans to leverage federal funding programs, tax equity
and project finance to reduce investments into projects

Illustrative First of a Kind (FOAK) Project Capital Stacks lllustrative Nt of a Kind (NOAK) Project Capital Stacks
FOAK Project Capital Stack FOAK Project Capital Stack NOAK Project Capital Stack NOAK Project Capital Stack
(without Tax Equity) (with Tax Equity) (with Tax Equity) (without Tax Equity)

20%-40% 20%-40%

65%-70%

70%-80%

30%-35% 25%-30% 0 0
25%-30% 20%-30%
- = Federal funding programs = Tax Equity - = Commercial Project Debt = Oklo Equity
/ project debt
N
‘-‘ '= O K L O Ranges based on conversations with project finance and tax equity advisors, lenders and investors 17



Four macro trends are driving demand for Oklo’s baseload
low-carbon power

e

Increasing
Electricity Demand

Electricity demand on the
U.S. grid is increasing for
the first time in 15 years
driven by
reindustrialization and
data center demand

"\
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Decreasing

Electricity Capacity

Baseload electric generators
are retiring on schedule and
early, resulting in generating
capacity shortfalls on grids
over the next 10 years

Grid Reliability
Challenges

The grid is experiencing more
reliability issues due to aging
infrastructure, extreme
weather and greater
penetration of intermittent
renewable energy

Decarbonization
Targets

Companies and utilities are
pursuing aggressive
decarbonization plans to to
meet their GHG emissions
reduction targets and
sustainability goals

18



Scalable technology provides Oklo with a broad and diverse
customer base and growing project pipeline

Data Centers Defense Oil and Gas

Real Estate Industrials

19



Oklo’s customer pipeline has nearly doubled since our
business combination announcement in July 2023

Oklo Customer Pipeline (Megawatts)

Customer Pipeline Summary

 Data center customer demand is the
primary segment driving pipeline growth
+93%

* Customer demand is risk weighted based
on the status of customer agreements

» Oklo is working with customers to
convert non-binding Letters of Intent and

Term Sheets into Power Purchase
Agreements in H2 2024 and H1 2025

~700mw

At Business Combination
Announcement

(July 2023)

Q2 Earnings Release
(August 2024)

OKLO 20
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Oklo has a leading market position and first mover
advantage in the advanced nuclear sector

' Go-To Market Advantages

Noteworthy regulatory progress with the NRC and industry-
leading combined licensing strategy

Small scalable technology reduces megaproject execution risk
and time to market

Well capitalized balance sheet provides the company with funds
to execute its business plan and complete first deployments

Federal funding programs, project finance, and tax equity
expected to reduce investments into projects and reduce cost of
capital

21



Time to commercialization and operations at scale

—_—m—e.e———
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Prior to 2027

Licensing and
First Deployment

Oklo intends to be the first
advanced nuclear company to
receive a Combined License
Approval from the NRC

Demonstration fuel fabrication
facility to be built at INL

Aurora-1 to be the first
advanced nuclear reactor
expected to be completed in

the U.S.

Construction expected to begin
on commercial fuel fabrication
facilities

OKLO

Initial Deployments and

2027-2030 2031+

Deployments at Scale
and Fuel Recycling

« Powerhouses of all sizes to be
deployed to customer sites at
scale

Fuel Fabrication

All Powerhouse models
expected to have NRC licenses

Initial Powerhouses expected to
be deployed to commercial
customers

« Commercial fresh fuel and fuel

recycling facilities to supply fuel

o o to Powerhouses at scale
Fuel fabrication facilities

expected to be completed to
supply Powerhouses with fresh
fuel

Construction work to begin on
Oklo's initial fuel recycling
facilities

22



Key milestones achieved in H1 2024

U.S. DOE Approved the Safety Design Strategy for the Oklo Aurora Fuel
Fabrication Facility

Oklo Entered into Land Rights Agreement to Advance Deployment of Two Aurora
Powerhouses in Southern Ohio

Oklo and Argonne Achieved Milestone in Thermal-Hydraulic Testing Campaign
Signed LOI to Supply 50 Megawatts of Power to Diamondback Energy

Oklo Began Trading on the New York Stock Exchange under the symbol "OKLO"
Signed MOU with Atomic Alchemy to Collaborate on Isotope Production
Partnered with Wyoming Hyperscale to Deliver 100 Megawatts to its Data Centers

Completed successful end-to-end demonstration of advanced fuel recycling
process

Established preferred supplier agreement for steam turbine generator products
and services with Siemens Energy

Y o
~

‘lll’
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Asset deployment progress: INL Aurora powerhouse,
fuel fabrication, and supply chain

SIEMENS
INL Aurora Powerhouse CNnercy

» VVendors engaged for site characterization by = /2§§<
geotechnical firms to kick off at INL this year supporting =
near-term licensing milestones

Fuel Fabrication

* Vendors engaged for detailed facility design work to kick off in Q3
2024 supporting DOE authorization of the Aurora Fuel Fabrication
Facility

Supply Chain
 Signed Preferred Supplier Agreement with Siemens Energy to
provide steam turbine generator equipment and services

Alex Renner, Chief Product Officer, and Scott Auerbach, Director of
Power Engineering, engage in a discussion of the industrial steam
turbine package with the Siemens Energy team.

OKLO

4"\
‘III’

24



Oklo is executing on critical fuel recycling milestones

Q2 Fuel Recycling Milestones

» Completed successful end-to-end
demonstration of fuel recycling process with
Argonne National Lab

» Submitted white papers and held pre-
application meetings with the NRC on three
key licensing topics

» Formed strategic partnership with Atomic
Alchemy to produce valuable radioisotopes
from the recycling process

Engineers in Argonne’s Chemical and Fuel Cycle Technologies division (Image:

O K L O Argonne National Laboratory) .

PN
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Oklo quarterly guidance framework

Reactor Licensing Progress

* NRC pre-application engagement

* Combined license applications
(COLAs)

* Subsequent COLA's (S-COLA's)

Fuel Recycling

» Commercialization milestones
* Fuel recycling licensing milestones
* Fuel recycling facility milestones

* Fuel recycling costs

OKLO

"\
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Customer Pipeline Project Execution

* MW Backlog * Progress on project development,
. Letters of Intent (LOI) construction and operations

« Term Sheets (TS) » Factory milestones

* Power Purchase Agreements (PPA's) * Supply chain milestones

* Project finance milestones

Strategic Partnerships Financial

» Supply chain partnerships * Annual and quarterly cash burn
* Project execution partnerships * Annual and quarterly operating
* Fuel partnerships expenditures

- Development partnerships * Project finance and tax equity

transactions

Project finance partnerships

26



Oklo and AItC delivered a high-quality and successful
business combination
Why it Matters

I Well capitalized to execute our business plan

$306M

Gross Proceeds

0.002% |

Redemptions

Near-zero redemption rate demonstrates investor confidence in Oklo

The Chairman, CEO, COO and AltC Sponsor have long-term lock-ups

Up to 3 Year

Lock-ups

Zero

Clean and simple capital structure eliminates dilution to public investors
Warrants

$875M Attractive pre-money valuation (V)
Equity Value

W
O K I— O Notes: (1) Includes Initial Equity + Equinix LOI prepayment (https://www.sec.gov/Archives/edgar/data/1849056/000110465924052980/tm2324337-23_424b3.htm))

M

o
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World-class board of directors with backgrounds in energy, defense,
oil and gas, utilities, capital markets, and artificial intelligence

Sam Altman Jacob DeWitte Caroline Cochran
Chairman of the Board of Directors Co-Founder and CEO Co-Founder and COO

N B Massachusetts B B Massachusetts
@ O p e n AI Y Institute of Institute of
Technology Technology

Lieutenant General

Chris Wright Michael Klein Richard Kinzley (Ret.) John Jansen

(L LBERTY CHURCHILL CAPITAL

M. KLEIN & COMPANY

£30KLO )



Oklo’s management team consists of highly experienced
team members with deep and broad expertise

Oklo's team comes from leading
Fortune 500 companies, global
corporations, government
organizations and research
institutions

Jacob DeWitte Caroline Cochran Craig Bealmear
Co-Founder & CEO Co-Founder &COO Chief Financial Officer

NE' NUCLEAR
1| ENERGY
( P N iNsTITUTE
Bringing together expertise and

experience from several industries

and sectors

@ﬂﬂf]ﬂﬂ
T=SLA
Ilr-mz‘s‘::‘c:ﬁieﬂs I|I.-mzzfsf::?ens “‘i 88 employees, including 12 PhDs (14%) and 36 Masters in Engineering
Technology Technology .e / SCience (41 %)

Multiple engineers and regulatory experts have joined the Oklo team
since the last licensing process

Six former NRC staff members to assist with the next application filing

Board of Directors includes leading hard tech investors

P
\ T4
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Alignment of long-term interests through unique founder
and investor lock-up structure

Up to 3 Year Phased Lock-Up Participants Up to 3 Year Phased Lock-Up Triggers

: » Trigger 1 - 40% of shares unlock at the earlier of 1 year or the
* CEO - Jacob DeWitte share price trading above $12.00 for 20 of 60 trading days

+ COO - Caroline Cochran » Trigger 2 - 30% of shares unlock at the earlier of 2 years or the

) share price trading above $14.00 for 20 of 60 trading days
* Chairman - Sam Altman

* Trigger 3 - 30% of shares unlock at the earlier of 3 years or the
» AltC Sponsor share price trading above $16.00 for 20 of 60 trading days

180 Day Lock-Up Participants

* Large VC investors that previously served on the Oklo Lock-Up Summary
Oklo board Shares under up to 3 Year Phased Lock-Up 41,349,379 33.9%
Tradable Shares Shares under 180 Day Lock-up 13,541,399 11.1%
e All other investors
Tradable shares 67,205,492 55.0%
* Employees(®
Total Oklo Shares 122,096,270 100.0%
(1) Employees are subject to trading restrictions 30

(2) 67 million includes 29,149,811 shares owned by AltC public stockholders prior to close of the business combination



Financial executive summary

Key Q2 Financial Highlights

Cash Used in Operating Activities

Year-to-date cash used in operating activities sits at $17.0 million made up of a net
loss of $53.3 million offset by $38.9 million in non-cash impacts further highlighted
below. At the end of 2nd quarter, cash, cash equivalents, and marketable securities
were $294.6 million primarily driven by the $276.0 million proceeds received at
deal closure net-of-fees

Loss from Operations

Year-to-date loss from operating of $25.1 million included $9.2 million of non-cash
stock-based compensation expenses primarily driven by a one-time fair market
value adjustment of $7.8 million related to earnout shares that would be payable to
Oklo staff. Full-year 2024 expectations are still in-line with our prior guidance.

Net Loss

Year-to-date net loss of $53.3 million included non-cash FMV Losses of $30 million
associated with SAFE Note and $7.8 million losses in stock-based compensation.
Both of these non-cash adjustments were required de-SPAC closing entries.

M
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2024 Outlook

$17.0M

$35-45M

Forecasted
Cash Used in Operating
Activities

$40 - 50M

Forecasted
Loss from Operations

e e e - . o o o o e

31



Future investor events

August 13-14, 2024 For more details on Oklo's conference and
e Boston - Canaccord Genuity 44th Annual Growth . . . . E
Conference presentation participation see our Events
& Presentations page on our investor

» Las Vegas - Citi's 2024 One-on-One Midstream & New
Enerqgy Infrastructure Conference

relations website.

August 19, 2024
e Virtual - Oklo's founders public "Ask me anything"
conference call

August 19-20, 2024
« Denver - EnerCom Energy Investment Conference

e Virtual - Needham & Co. Industrial Tech, Robotics & Clean
Tech 1x1 Conference

September 10, 2024
e Virtual - Jefferies Solutions Series Webinar

September 23-27 , 2024
* New York City- Climate Week

e “{?‘\ October 08, 2024



https://oklo.com/investors/events-and-presentations/default.aspx
https://oklo.com/investors/events-and-presentations/default.aspx

Why Oklo?

Technology and Size

Oklo’s technology is based on a proven fast
reactor technology with over 400 reactor years
of combined experience. Small-scale plants
reduce complexity, costs, and construction time
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Diverse Customer Base

Scalable technology suited well to customers
across a broad range of segments including
data centers and 1.4 GW of demand in our

pipeline
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Attractive Business Model

Selling power, not power plants, directly to
customers under long-term contracts provides
recurring revenue and profits

Streamlined Regulatory Path

Years of previous licensing experience and a
combined license application (COLA) strategy
to pursue a streamlined and repeatable
approach with the NRC

Superior Economics

Strategic design and engineering decisions
result in low capital and operating costs and low
levelized cost of energy (LCOE)
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Market Position and Execution

Oklo expects to be the first mover with its
combined licensing strategy, small scalable
technology, access to project finance and tax
equity and well capitalized balance sheet

33
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OKLO INC. Q2 CONDENSED CONSOLIDATED BALANCE SHEETS

Assets
Current assets:
Cash and cash equivalents

Marketable securities

Prepaid and other current assets

Total current assets

Marketable securities

Property and equipment, net

Operating lease right-of-use asset

Other assets

Total assets

Liabilities and stockholders’ equity (deficit)

Current liabilities:

Accounts payable

Accrued expenses and other

Operating lease liability

Total current liabilities

Simple agreements for future equity

Right of first refusal liability

Total liabilities

Commitments and contingencies
Stockholders' equity (deficit):

Class A common stock, $0.0001 par value — 500,000,000 shares authorized; 122,096,270 and 69,242,940 shares issued and outstanding as of June 30,
2024 and December 31, 2023, respectively

Additional paid-in capital

Accumulated deficit

Accumulated other comprehensive income
Total stockholders’ equity (deficit)

Total liabilities and stockholders’ equity

As of

June 30, 2024
(Unaudited)

December 31, 2023

$105,676,772 $9,867,588
129,607,093 -

3,938,888 4,330,465

239,222,753 14,198,053
59,287,344 -

637,731 577,671

37,785 82,677

- 25,361

$299,185,613

$14,883,762

$1,068,205 $2,273,823
3,773,290 835,541
37,785 93,935
4,879,280 3,203,299
_ 46,042,000
25,000,000 -
29,879,280 49,245,299
12,210 6,924
383,737,617 27,124,983
(114,861,513) (61,493,444)
418,019 -

269,306,333

(34,361,537)

$299,185,613

$14,883,762




OKLO INC. Q2 CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

(unaudited)

Operating expenses
Research and development
General and administrative
Total operating expenses
Loss from operations
Other income (loss)
Change in fair value of simple agreements for future equity
Interest and dividend income
Total other loss
Loss before income taxes
Income taxes
Net loss
Deemed dividend - earnout and founder shares
Net loss attributable to common stockholders
Net loss per share:
Basic and diluted - Class A common stock
Net loss per share attributable to common stockholders:

Basic and diluted - Class A common stock

Weighted average common shares outstanding - basic and diluted - Class A common stock

Three Months Ended June 30,

Six Months Ended June 30,

2024 2023 2024 2023

$10,719,142 $1,833,269 $14,379,784 $3,749,719
7,051,836 1,519,697 10,761,582 2,939,545
17,770,978 3,352,966 25,141,366 6,689,264
(17,770,978) (3,352,966) (25,141,366) (6,689,264)
(13,126,959) (1,122,000) (29,919,959) (2,495,000)
1,715,574 137 1,856,877 462
(11,411,385) (1,121,863) (28,063,082) (2,494,538)
(29,182,363) (4,474,829) (53,204,448) (9,183,802)

(163,621) - (163,621) -

(29,345,984)

(487,934,600)

(4,474,829)

(53,368,069)

(487,934,600)

(9,183,802)

$(517,280,584)

$(4,474,829)

$(541,302,669)

$(9,183,802)

$(0.29) $(0.06) $(0.63) $(0.13)
$(5.17) $(0.06) $(6.36) $(0.13)
100,021,539 68,845,564 85,170,891 68,845,564




OKLO INC. Q2 CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
(unaudited)

Operating and Investing Activities

Cash flows from operating activities

Net loss

Adjustments to reconcile net loss to net cash used in operating activities:
Depreciation and amortization
Change in fair value of simple agreement for future equity
Accretion of discount on marketable securities

Share-based compensation

Change in operating assets and liabilities:
Prepaid and other current assets
Other assets
Accounts payable
Accrued expenses and other
Operating lease liability

Net cash used in operating activities

Cash flows from investing activities
Purchases of property and equipment
Purchases of marketable securities
Proceeeds from redemptions of marketable securities

Net cash used in investing activities

Six Months Ended June 30,

2024

2023

$(53,368,069)

111,673
29,919,959
(285,254)

9,124,416

(1,441,188)
25,361
(1,592,955)
477,166

(11,258)

$(9,183,802)

23,402

2,495,000

96,793

(269,939)
25,909
(10,378)
12,791

(9,983)

(17,040,149)

(6,820,207)

(171,733) (25,401)
(202,191,164) -
14,000,000 -

$(188,362,897) $(25,401)




OKLO INC. Q2 CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (CONT'D)
(unaudited)

Financing Activities and Supplemental Disclosures

Cash flows from financing activities
Proceeds from recapitalization
Proceeds from exercise of stock options
Proceeds from right of first refusal liability
Proceeds from simple agreement for future equity
Payment of deferred issuance costs
Net cash provided by financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents - beginning of year
Cash and cash equivalents - end of period
Supplemental disclosures of cash flow information
Cash paid for interest
Cash paid for income taxes

Supplemental noncash investing and financing activities
Reclassification of deferred issuance costs in connection with business combination

Reclassification of simple agreements for future equity in connection with business combination
Deferred issuance costs included in accounts payable

Deferred issuance costs included in accrued expense and other

Six Months Ended June 30,

2024

$276,209,768 $-

439,922 -

25,000,000 ]
10,232,000 2,315,000
(10,669,460) (28,130)
301,212,230 2,286,870

95,809,184 (4,558,738)
9,867,588 9,653,528
$105,676,772 $5,094,790
S- $-
$3,992,424 S-
86,193,959 -
375,594 1,310,403
92,710 -



